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<) MORTGAGE
THIS MORTGAGE (**Security Instrument”') is given on ... April 22, . . ORI ,
19 .....54. . The moogayor is .........] EDY. BURTON, , AnK A ECTent BUTLOT......oooviviiecre e e
WA eeeerrennrena e i 0 W TIPET (*'Borrower"’). This Security Instrument is gIVEN 10 .........ccocovvviiviiiiien.
...................... STERLIMNGSAVINGS BANK ...........ooooiiiiiciencieiinineeeen. , which 18 organized and existing
{J under the laws of U» S of awerica, State. of X11inods and whose address is 9920 W, . Noxth v, ..
....... I CARA.. o BB it et et s e et et s vraransssierenaiaeessinannsn s LendEr ).
Borrower owes Lender the principit wam.of .. SevantyzFive, Thousand Pellexs. & nathing. over.......
..... Hundrgd, s=s=mmesmm=mo== Dollars (U.S. §...75,000.00 ) This debt is evidenced by Barrower's note
- dated the same date as this Security !nsimrncml(“NMc':,). which provides for monthly payments, with the full debt, if not
i earlicr, due and payable on ... M 45 L9970 TRTRPRRIUIOS . This Security Instrument
~ M
_ gecures to Lender: (a) the repayment of the oclt cvidenced by the Note, with interest, and all renewals, exicnsions and
V‘J maodifications of the Noke; (bj the payment of all othcy sums, with interest, udvanced under paragraph 7 1o protect the security
(\ of this Security Instrument; and (c) the performance of Borrawer’s covenants and agreements under this Security Instrument
= and the Note. For this purpose, Borrower does hereby montgage, grant and cpavey i0 Lender the following described prop-
ety located ir .............. P PO P PN PESTR PPN sty AT PI PR NP County, [Hinois:
‘/'«]
Q
<Q 7~
-t
) :
n
c-ﬁ
o
ol
<
which has the address of .......... LAGZ. SOUED, BBTVEY oo o D8R PEE L ,
{Street] L]
tinois ... 00304 ... (*'Property Address'’),

TOGETHER WITH all the improvements now or hereafter erected ot the property, and al] easements, appurtenances,
and fixtures now or hereafier = part of the property. All replacements and additions shalf also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Insirument as the **Property.’’
BORROWER COVENANTS that Berrower is lawfally scised of the estate hereby conveyod and has the right to mortgage,

grant and convey the Property and that the Propeity is unencumnbered, except for encumbrances of record. Borrower warrants
and will defend generally the title ta the Property againat &l claims and demands, subject 1o any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constilute a uniform securily instrument covering real property.
/
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All insurance policien and renewals shall be sceeptable th Lender and ahall include & standard montgage cinuse. Leader
shall huve the right 1o hotd the policies and renewals. If Leader roquires, Borrower shall prompily give 10 Lender sl receipis
of paid premivms and renewal nouces. In the event of Joss, Borrower shall give prompt notice (¢ the imsurance carrier wnd
Lender. Lender may make proof of losa if mnt made proniptly by Borrower,

Unless Lender snd Borrower otherwise agree in writing, infurance proceeds shal] be applied to remoration or repaie
of the Property damaged, if the restoration or repair ia sconomically feasible and Lender’s security is not lessened. if the
restoration O repair is not ecosomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
apphied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or dues not answer within 30 days a notice from Lender chat the insurance carrier has offered 10
settle a claim, then Lender may collect the insurance proceeds. Londer may use the proceeds to repadr or restore the Property
ot 10 pay sums secured by this Security Instrument, whether ar not then due. The 30-day peried will begin when the notice
is given,
Uniess Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not cxtend
or postpone the due date of the monthly payments referred 10 in parsgraphs | and 2 or chunge the amount of the payments.
if under paragraph 21 the Preperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage +5 the Property prior 10 the acquisition shall paas to Lender to the extent of the sums secured by this Security
Enstrument immedisicly prior 1o the acquisition.

6. Occupaicy, Preservation, Maintenance and Protection of the Property; Rorrower’s Loan Application;
Leaseholds, Borrowe! shall accupy. esablish, and use the Propenty s Borrower's principal residence within sixty days
after the execution of tus security [nstrument and shall continue (0 occupy the Property as Borrower's principal residence
for at least one year efier the drie of occupancy, unless Lender otherwise agrees i writing, which consent shall not be
unreasonably withheld, or unless “x1enuating citcumstances exist which are beyond Borrowet’s contral. Borrower shall not
destroy, damage or impsir the Froperty, allow the Property to deteriorate, or commit waste on the Propeny. Borrower shall
be in defasht if any forfeiture action (¢ reooceding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property ur othzswisc materially impair the lien created by this Security Instrusnent or Lender's
security interesi. Borrower may cure such a de/wult and reinstite, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, it Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or cther material impairren of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower. Curing the loan application process, gave materially false or inaccurate
information or statements 1o Lender (or failed to pravide Lzader with any material information) in connection with the loan
evidenced by the Note, including, but not limited (o, reprssemations concerning Borrower’s occupancy of the Propeity as
» principal residence. If this Security Instrument is on a leaschatd. Borrower shall comply with all the provisions of the lease.
if Barrower acquires fee title ta the Property, the leaschold and th» fee titie shall not merge uniess Lender agrees to the
merger in wriling.

. Protection of Lender’s Rights in the Property.  If Bovrrwer fails (o perform ihe covenants and agreemenis
comtained in this Security Instrument, or there is a legal proceeding that ras significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture rr © enforce laws or regulations), then Letnder
may do and pay for whatever is neceasary 10 protect the value of the Property 2nd Lender's rights in the Property. Lender’s
actions may include paving any sums secured by a lien which has priority over thii Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property 10 make repaire, Alaoigh Lender may ke action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lander under this paragraph 7 ehall become additional det of Borrower secured by this
Security Instrument. Uniess Borrower and Lender sgree 1o other terms of payment, these amovits shall bear interest from
the date of disbursement a1 the Note rate and shall be payabie, with interest, apon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the 'oan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance Inefievt. If, for any
reason, the mortgage insurance coverage required by Lender lapses or cosses to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurgnce previously in efect, a1 a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. I substantially equivalent morigage insurance coverage is not available, Borrower shall pey to Lender each month
A sum equai to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed o1 ceased 1o be in effect. Lender will accept, usc and reisin these payments as a loss reserve in lies of mortgage
insurance. Loss reserve puyments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender aguin becomes availeble
and 13 obtained Borrower shall pay the premiums sequired to maintain mortgage insurance in effect, or to provide & loss
reserve, until the requirenient for morigage insurance eads in accordance with any written agreement between Borrower

and Lender or applicabie law,
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9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy assigned
and shall be paid 10 Lender. ‘

In the event of a total taking of the Property, the proceeds shall be apotied to the sums secuted by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a partia! taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the suins secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muhiplied by the following fraction:
(8) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately hefore, the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propenty in
which the fair mark- value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the <aking, unless Borrower end Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds sial} U2 applicd to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property 15-#*andoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scitle a ¢'aic for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 15 collect and apply the proceeds, at its option, either to restoration or repsit of the Propenty
or to the sums secured by this Sceurity Instrumem, whether or not then due.

Unless Lender and Borrower ofberwvise sgree in writing, any spplivation of proceeds to principal shall not extend
ot postpone the due date of the monthly zayments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Foroeatance By Lender Not & Walver. Exiension of the time for payment or
modification of amortization of the sums secureZ by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liabitiryof the original Borrower or Borrower's successots in interest. Lender
shall not be required to commence proceedings ageinii any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrewer or Borrower's succsssors in interest. Any forbxararce by Lender in excrcising any right or remedy shall not be
a waiver of or preclude the excreise of any right or remedy

12. Successors 2nd Assigns Bound; Joint and Severz: Llability; Co-signets. The covenants and agreements of
this Security Instrument shall bind and benefit the successors ana zss'gns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shali be joint <o several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security [istrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumeic,, (b) is not personaily obligated to pay the
aums secnred by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instinznont or the Note without that Borrower's
consent.
13. Loan Charges. If the loan secured by this Security Instrument is subjec: i # law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected 07 to be coilected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge chall be reduced by the 2mount necessary to reduce
the charge to the permitted limit; ond (b) any sums already coliccted from Borrower which exceedd permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principai owed unge: \"< Note or by making
a dircet payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Nolices. Any notice t0 Borrower provided for in this Sccurity instrument shall be given by elivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice 1o Lender. Any notice to Lender shail be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been yiven to Borrower or Lender when given as provided
in this paragraph.

I5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or claase of this Security Instrument or the Note
canflicts with applicable law, such conflict siall not affect other provisicns of this Security Instrument or the Note which
can be given effect without the conflicting pravision. Yo this end the provisions of this Security Instrument and the Note
are declared 10 he severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secusity Instrument.

17. Teansler of the Property or @ Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

Ferm W14 W0 (page 4 of 6 payes)

00358 o




333865009

UNOFFICIAL COPY

(safod g Jo ¢ slnd) ggg LG US4

‘Kuadosd ayi vl uondwoxs peasowoy ;o WEL {[B SoAIM JIN0LI0G  PESHUOH JO JIAIBA Y
‘5503 uonEpIods Aur Aed |jays somorog ‘samoszog o 38IBYd oy WwaNISU]
ANINDG S|y1 95E2[3) [[eys 1apuor] “Wwatunnsy] Annoag syl AQ pasnaas swins (@ Jo wewked vodp wwdpey  'TT
*30UIPIAY A} JO 51900 PUN $33) SAatLIoNE HQUUOSNI) O} PHY} J0u ING ‘Buipry ‘|7 ydesBrred s
) popraosd satpawias 3 Bupnsand ) pasInda] sasuadxa [fe 1331102 01 PR 3q [[EYs sapur] ‘Burpaadead repnf £q
WARUNIISU] SIENSS S 3803310) ABUL PUB PUBILIP J01IN) INOKI4 IRUTIISU] A1INDIS S AQ PAINIIR SIS fje jo
[ing uf wsuifed ayerpawnn; 25nbas v uopdo ) 38 JIPUFT MOV Y] U) PAYIAS ANEP HY) JI0JAQ 10 UO PIIND JOU 5
HNEJ2D Y} J] ‘3INE0[IAI0) PUB UOHBIIIIIE N} SIM0LIOF JO IEUIJIP JAYIO AUTE 1o HNBJIP 8 Jo IIVINNIXI-UOU 3y Buppasd
-04d 2IN901DAI0] AP U] LIS 03 JYBLL Ag) PUE UGIRIFHIOIT JIYE NMSUII 01 1B Y] JO JAMOLIOH Wa0)Jut I [Teys
aomou ], Apaderd g jo apes pus Buppasdoad jepipnf £q 3INS0[aI0} JURUNIIUT AIMDIS STY) £Q PanIa SWINS ) Jo
BO[IBA3I0 T ;e LT 321300 ) U) PAYY1dads 6P ) 21030 10 GO JNBJIP Y 40D 0) JINY[R) IBY) (P) PUE 'P3IND 3G
W NP AN VUM £ ‘Jasoliog o) UaALB 5T 010U ) Jyep B4} woy sAep pf Uey) S8 JoU ‘ajEp B () himejap
Y1 3any 01 pagnbaa uol e agy () inezap g (¥) AJ0ads [egs aap10u g, (M0 sapjaoad mey aqedfpdde ssajun
L1 ydeafisaed Japun vuar.iaw0ae 0y J0jad J0U NG} JUARINISUY £H1IN0G S U) IUIWRIBE 10 JURLIA0D AU JO eI
§,2aM0.L108f FULNOJI0] UOIHLIY,2358 0) Jopad Jamo1a0g 03 310U 3B [{OYS FIPUYT SIPIIIY ‘UOIBINIDY [T
'SMOJj0} B iBe pur JWBUIA0D JDUMN) SIPUT] PUR JIMOLICH SLNYNIADD WHOLIN[I-NON
‘uoy30sd [MUAUUONALD JO K13IBS “YIRIY O 1Rl ey
pa1e20) 5t Aadosg S41 259y UONIIPSLIZ SY1 10 SMB| PUB SMB| [BIIDI] SUBIW , MEF] [BUALUOILAUY,, ‘07 YdeiBuied st uy pasn
£V S[RLIOIE ARIEOIPE] Pur 'pAYIPIELrL0) IO SOISQSR BUIUIRIUO) SRIIDIBW ‘SJUIAJOS A)IRjoA ‘SIPISNQIDY put sapIsad
arxoi *sonpoud wna(onad 21x0) J0 AGRUIIEY 43D 5019y *uljoseB :saoumsqns Fuimo(iof ) pue mer] EIEaILONALY AQ
$30UBISQNS SHOPIEZEY JO J1XD) 58 PAUYIP SIOUVITGRT.I50Y) A8 |, SDURISQNG snopJezel,, ‘07 ydesBesed styr i pasn sy
‘M| [RIUWUOIIALY YHA JNX 00558 U) SUonde JeIpawal Liessadou e a8y Apdwold jreys Jamossog
‘Kressoseu st Auadolg o Buraspie aoumsqns SOPAwrLE] Aug JO LUONRIPIWSI JHI0 J0 [BAOWAZ KUB 1R ' lioyine Ason(nBas
10 [RUAWWIIA0B Aup £q PIYNOU Si JO ‘SUIBI JIMOLIOE §f “FEp3|mOUY [BNIDE SBY IOMOLI0G YIIYM JO MET [RIUNRIUOCIIAUY
Jo auwmsqng snopiwzel Aue pue Auadoid ay Buiajoany Aused aeand o AsusBz Kiownfar Jo muawiasod Aue
£Q uoIIOE I3 JU 1INSMB] ‘PUEWAP ‘Wied ‘uoneBnSIAUl Aub ;0 wanou uaniim Japu] 3aid Apdwoid jreys Jamonog -
AMa20rg A JO DUBLIIUIBI 0) PUR SISN [LIUIPISII [BULIOY O)
smdoidde 3q 03 poziuBoaas Ajresouad e juy) SVURSGNS SNOPIBIT 40 sdNuenb |{RwWS jo Auadosg ) uo dFRION Jo "8
“aoussad A 01 £jdde 100 jpeys saouAluSs omy Buipadard sy mey pwuPuonALg AuR o goneola vl st ey Auadosg o
Bunooyyw FuppAue ‘op 01 383 3U0AUE AO[| 20U 0P 10U [TBYS Jomoui0g K)i>201d Yl Ul IO UO $IIURISQNS SNOPITZRH Aue JO
#3101 10 ‘afel0)s ‘Jesodsip 'asn '2ou9s3ad A UL 10 5NRD J0U J[BYS JIMCLLY  SINUBISQRS SnOpIEIRY ‘O
‘me) 9)quodde Aq paiinbal uOHBLIOJULLIYIO AUT UIBIUDD OS[B |jIm D10V A
‘Ipews aq proys suuled Yarym 01 SSPPR YT PUR JINAIIG UBCT MU I} JO Sa2.DL8 PUR JWBL ) MEIS |14 20U I ),
‘me] a1geaiidde pue aaoqe p] ydeiBeied yitm Souepiodow ut JBueYd Y1 JO 510U ULIILIM LIAIE 9 [)IM JOMONOE 1DIASAG
uBoT a1 JO 98uBYD B Si 349G) 1] "IION Y JO IS B 0) PAE[AIUN JIDIAIIG UBDTT Ay Jo 195Leyd 0w 10 Juo 3G ARw ospe
QYL "JUARUTUISUY AILNDIS S puR AON 2§ J3pun onp siwawAed L[Iuow S193[j0d 18y ( JR1A2IG UTOT,, P SB UMOUY)
Aud ays ur 28uwys € Uy NSy AN oS W " JIMO0110g 01 23130U Joud INOIM SALWLN JI0W IO JUCBIOS 3Q ARl (JUALNIISY]
Ayanoag sIg) yum 19y39801) 20N Iy Ut st rerued B 30 0N WL *130jAdG use] Jo aVuey)) (N ro aws ‘6
"L ydesBered sapun uonesd}ea08 Jo ased g ut Ldde 10u (B s Avsuiar o) yBu
S *J9AIMOH ‘DPILINI0 PEY UONBIONIIIE OU Ji SB 9AND3}S ATjNJ Lrewa] {[BYS AQ213Y PAINIIS SUCHEBIIYP- 21 PUE IWAWANS
-uf A3n29g siy1 '19moLog AQ wawaeisuras uodp) pafiueyoun anunuod [{BYS wawniIsu] ALnnos SI £§-Prandds swns Y
Aud o} uonediqo s samonog pur Auxdosy sy vt sIYdu s, 19puFY wBLINNSYL LILUNSIS SIY) JO U] Y M) Anask 01 b
A|qeuoseal Agw 1opudr] SR UOIDE YONS SINE) (P) PUB ‘S33) SAILIONE I|GTUOSEAI ‘0 pAUWI j1ou ing ‘Burpataur uawnnsy)
AiLinaag s1g) Sutaaopus ur patinout sasuadxa J1e sAed (2) sslwaaiBe Jo sULUIA0D 1310 AUR Jo 1nEOP AUB $2IND (Q) IPRLINIDO
PRY UOHRIZIIDE Ol J1 S8 JION M PUR UAWRISE] A1LINIG SIYL ISPUN NP 3G PINOM UYL YaIum swns [je 1opua] sked (e)
:JOM0LI0 TR AR SUCHIPUOD ISOY] WAUNNSU] AJLUN3dg syl durnojuo wowlpnf v jo Anua (Q) 10 ‘wawnnsuj Andsg
(4} Ui paureuod a(ws jo iamod Lue oi juensind Auadosd ay) jo apes 22055q (unwnMsial Joj Ajvads Arw me) sjqeds|dde se
powad a2yio yons 10) rARp ¢ (®) :JO JOT[IB 3y 01 Joud Jwh AUY 1B PINUTILOIEP WBUTISUT AIINIVS SIYY O JWALNINUD
aag 0) S A 2ABY [{BYS JIMOLIOG ‘SUORIPUOD LIBLDD §)32W JIMOLIOE J] "Imsuiay o) IERY 5, 13M00i0g ‘gl
*JOMOLI0E UO PUBLIP 10 IONOU JAYUNS INOYM Juawnisug Ainddg sy AQ panfuxd satpatas Aue
oAUt Arw Japua ‘pousad sy Jo uonendxa oy o1 seisd swins asa Aed o1 )18y Jomodzog §] wAtRnsu] AN S A
PoIn2os swing (e Aud 18N JaM00I0G YoIYM TILM PIIRW JO PAISAIIRP 91 30U Y3 18P SyI Wwiel) SABp of uBy) $$I] 10U jo
potsad | ap1aosd ([RyS 110U YL, "UCHRIIIIIE JO IDjOU 19mOLI0Y T [irux Jopua] ‘uotido vy 53%124RX3 Japur) )
WAL AINNXAG SIYL JO IRp ) jO K1 mm
[R23p2) Aig PAIGIOMT 31 PIIXD J1IAPUX | KY PIVISIND S KN [N ORI SIE IIAIMOR IMBNIISU] Aty it Aq paInan
sns [ Jo iy vt wawked Nepounut ainbas ‘vondo M v Aeus 1opuFT WITU0D UINLM 01 B 13PUFT oYM (uosiad




