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THIS MORTGAGE ("Security Irst=ument”) is given on APRIL 22, 1994 . The murtgagor is

P. LYNKEIR RICHARDSON AND J.VLlLE RICHARDSON, HUSBAND AND WIFE
—
(4o

"Borrower”). This Security Instrument is given to

GN MORTGAGE CORPORATION, A WISCONSIN COR)ORATION

which is organized ad existing under the laws of THE STATE OZ WISCONMSIN , and whose
addregs is 6700 PALLBROOK AVE., STE. 293, WEST HILLFS, CA 31307
(“Lap-er™). Borrower owes Lender the principal sum of
EIGHTY TWO THOUSAND SIX HUNDRED AND 00/100
: Do’ars (1).5. § 82600.00 ).
This debt is evidenced by Borrower's note datod the same date as this Security Instaznait (*Note™), which provides for monthly
payinents, with the full debt, if not prid earlier, due and payable on MAY 01, 2044 . This Security
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with intcrest. and all renewals, oxtensions and 2
modifications of the Note: (b} the payment of all other sums, with intorest, advanced under pa:spraph 7 to protect the security of La
this Security Instrument; and (c) the performance of Barrower's covenants and agreements under thi) Security Instrument and the 'F-"
Note, For this purpose, Borrawer does hereby mortgage, grant and convoy to Lender the following dosriibid properly located in -
COOK County, Illinois: ©

LN" 8 AND THE WEST 1/2 OF I,OT 7 IN GEORGE H. PARKS SUBDIVISION OF LOTS 70 TOD fé:
32 INCLUSIVE (EXCEPT THE NORTH 34 FEET THEREOF ) IN BLOCK 9 ON MADISON STREET
ADDITION TO CHICAGO, IN THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PINK 16-15-400-021

- - CHICAGD N
which has tho address of 4340-42 W X FLOURNOY [Street, City],
Hlinois 50624 {"Property Addreas”);
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. TOGETHER WITH all the improvements now ur hereaftor Qrocted on the propedy. and A1} cassments, appurtnnances, end
fixtures now or hereafter n part of the property. All replacenonts und additions shaif ufsa be coverad by this Security Instrament.
All of the foregoing is referred to in this Security Instrumont as the "Preperty.”

BORROWER COVENANTS that Borrowsr is lawfully asised of the esinio hersby conveyosd and has the right ta morngage,
grant and convey the Property and that the Property is unencumbered, except fur encumbrances of record. Borrower warrants and
will defend generully the title to the Praperty ngainst al! claima and demands, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT comkines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:
L Payment of Principal und interest; Prepayment and Late Charges.  Borrowsr shall promptly pay when dua the
principal of and interest on the debt evidenced by the Noto and any prepaymant and late chargos dus under the Note.

2. Funds for Taxes and Insurunce.  Subject to applicahle [aw or to a writtea waiver by Lender, Borrower shall pay to
Lender on the day monthiy paynionts ars due under the Note, until the Note is paid in full, a sum {"Funds®) for: (a) yearly taxen
and asseonments which may atinin priority over thin Sscurity Instrument as » lien on the Property: (b) yearly lonsehold payments
o1 ground rents on the Property., if any; (c) yearly hazard or property insurance preminms; (d) yearly floed insurance premiunw, if
any; (o) yearly mortgaps insurmnce premivma, if muiy: and (f) any sums payable by Borrower to Lender, in nccordance with the
provisions of parageaphay in bra of the peyment of morgage insuranca premiuing, These Homs are called "Facrow [tame.”
Lercler may, at any time. Cotiect and hold Funds in an amaount not lo’ exceed the maximum amount & lender for a federally related
mountgage loan may require 1o/ hiarrower's sscrow accoust under the federal Real Entate Settioment Procedures Act of 1974 as
amended from lime to time, 12 U(3.C. Section 2601 #f seq. ("RESPA®), unless another law that applies to the Funds sets a leaser
‘amount. If so, Lender may, at any ‘irs, collect und hold Funds in an amoun) not to exceed the lesser amount. Lender may
estimate the mnount of Funds due on the basis of current data and reasonable estimates of expendiluros of future Bacrow llems of
ptherwise in accordance with applicable lav:

" The Funds shall be held in an institution whose deposita are insursd by a federal agency, instrumentality. or entity (including
Lender, if Lender is such an institution) or in wny Yadernl Home Loan Bank. Lender shall apply ths Funds to pay the Escrow
ltems. Lender may nul charge Borrower for holding = v-applying the Furs, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interext“ors the Funds and applicable Jaw permits Lender to make such a chargs,
However, Lender may require Borrower o pay a one-tims charoe for an indeporciont real esiate tax reporting service used by
Lender in connection with this loan, unless applicable law piovides otherwise. Unless an agreoment is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay orrewer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on (ne-Funds. Lender shall give to Borrower, without charge, an
annued accounting of the Funds, showing credits and dabis (o the Funds a7l the purpose for which each debit to the Furls wes
made. The Funds are pledged as addilional security for all sums secured by (ni¢ Security Instrument.

If the Funds held by Lender ¢xcoed the amotints permnitted to be held by applicniis lew, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicabie law. If the amount «.{ the Funds held by Londer at any time is
not sufficiont to pay the Escrow ltems when due, Lender may so notify Borrower in wriing, and, in such case Borrower shall pay
tv Lender the amount necessury to make up the deficiency. Borrower ahall make up ‘e Geficiency in no more than twelve
monthly payments, al Lencier s scle dincrstinn.

Upon payment in full of all sums secured by this Secirrity Instriment, Londer shail prompily refund to Borrowsr any Funds
held by Lender. If, under paragraph 21, Lander shall acquire or sell the Property, Leader, prior t the scquisilion or sale of the
Property, shall apply any Funds held by Lender at the time of acquinition or sale as a credil againsi the sums sscured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender nnder paragraphs
1 and 2 shali be applied: first, 1o any prepayment chargos due under the Note; secend, I amounta payable Lndar paragraph 2;
third, to interest dus: fourth, to principal due; and last, to any inte charges dus under the Note.

4, Charges; Liens. Borrower shall pay al} 1axcs, asvesamonts, charges, fines and impovitions attributable to the Property
which may attain priority over this Sscurity Instrument, and leasshold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly ta the
person owsd payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. if
Borrower makes these payments directly, Borrawer shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lier: which has priority over this Security Instrument unless Borrower: (a) agrees in

~ writing to the paymeni of the ubligation sectired by the lien in a manner accepirble to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's epinion oporate to provent the
enforcement of the lien; or (c) sacures from the holder of the lien an agresment satisfactory to Lander subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over this
Security lnstrument, Lender may give Borrower a nolice identifying the lien. Borrower shall satisfy the Jien or take one or more

of the actions set forth above within 10 days of the giving of notice.
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§. Huzard or Property Insurance. Borrower shall koep the imprévements now oiinir;ﬁ or horeafter efoctod on the Property
insured againat foss by fice, hazards included within the terny “extended coverage™ and any othor hazards, including fioods or
fooding. for which Lender requires insurance. This insurance shell be maintained in the amounts und for the periods that Londor
requires. The inaurance carrier providing the insurance shall be chowen by Barrower subject to Lender's approval which shall not
be unressounbly withbeld 10 Borrower fails to puintsin covernge described above, Londer may, st Lendlor's option, obiain
cuverags to protect Lender’s rights in the Property in accondance with paragraph 1.

All inmirance policies and rancwals shall be acceptable to Londer and shall include a standard mortgage clause. Lender ghall
frve the right tc hold the policien and renowals. If Lender requires. Borrower shall promply give to Londer sl secelpts of paid
premiuma and renewal notices. In the event of loss, Borrawer shall give prampt notice to the insurance carrier and Lender. Londer

may make proof of loss if not made prompt.y by Borrower.
Unleas Lender and Borrower otherwise agreo in writing. insurance proceeds shall bo applied to restoration or repuir of the

Property damaged. if the restoration or repair ia economically fernible and Lender's security ia not lessoned. f the restoration or
repeir is not economically feasible or Lender's security would be lessened, the {nsurance proceeds shall be applied to the suns
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not/snswer within 30 days » notice from Lender that the insurance carrier has offered lo soltie » cinim, then
Lender may callect theinsurance proceeds. Lerciar may use the proceeds 1o ropair or restors the Property or lo pay sums sectired
by this Security Instrumient. \whether or nut then due. The J0-day period will begin when the notice is given.

Unleas 1onder and Borfowes olherwise ageeo in writing, any application of proceeds 1o principat shall not extond or poatpane
the dus date of the munthly payrishts referred to in paragraphn | and 2 or change the amount uf the payments. If under paragraph
21 the Proporty in acquired by 1rikdec, Borrawer's right to mny inwurance policies and procecds rosulting from dainage {o the
Property prior lo the zcquisition shall paes (o Lander to the extent of the sums secured by this Security Instrument immediatsly

prior io the acquisition.
6. Occupancy, Preservation, Main{enzic? 2nd Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shail occupy, establish, and use the Propeity aa Borrower's principel rosidence within sixty days aftor the sxecution of
this Security nstrument and shall continue to accupy the Froporty as Borsrawer's principal residence for af least ono yoar afler the
date of occupancy, unless Lender otherwise agrees it svriling, which consemt shatl not bo unreasonably withheld, or unless
extenuating circumstances oxist which are beyond Borro ve.'< conirol, Horrower shall not dostroy, damago or impuir the Property,
altow the Property to deteriorats, or commit waste on (he Pronerty. Borrower shali be in default if any forfoiture aclion or
proceeding, whether civil or criminal, is begun that in Lender'( gocd faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security [nstruznent or Lender’s security interest. Borrower may cure such a
default and reinstate, s provided in parngraph 18, by causing the a-on or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, procludes forfeiture of the Barrower s/inturest in tho Property or other matoriai impairment of
the lien created by this Security Instrument or Lender'a security interest. Borenrver shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or sizement=.to Lender (or failed to provide Lender with
any material information) in connsction with the loan evidenced by the Note, inchiding, bul not timiled to, representations
concerning Borrower's occupancy of the Property as a prircipal residenco. [f this Secvirwy 'nstrument is on & leasehold, Borrower
shall comply with all the provisions of tho lease. If Borrower acquires foo title to the Pruperiy, sho leasehold and the feo title shall
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenu.ts and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Londor’s rightr”in the Property {such as a
proceeding in bankeuptcy, probate, for condemnation or forfeiture or to enforce iawa or regulations), taar ader may do and pay
for whatever is necessary to protect the value of the Proporty and Lender's rights in the Property. Lencor's actions may include
paying -‘any sums socured by a lien which has priority over thia Security [nstrument, appearing in court| piying roamonsble
attomeys’ fees and entering on the Property to make repairs. Although Lender may take nction under this paragcph 7, Lender
does not have to dn so.

Any amnounts disbursed by Lender nnder this paragraph 7 shall become additional debt of Borrower socured by this Security
Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear interest from the date of
disbussement at the Note rate and shall be paysble, with inlerest, upon notice from Lender to Borrower requesting payment.

8. Morgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covernge required by Lender lapees or ceases to be in effoct, Borrower shall pay the premiums required to

obain coverage substantially equivalent to the mortgage insurance previously in offect, at & cost substantially equivalont to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate martgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum oqual to
onc-twelfth of the yearly mortgage insurance promium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loas reserve
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payments may no longer he required, at the option of Lender f martgage indurand cherngu (in the amount and for the period
" that Lender requires) provided by an insurer approved by Lender again bocomes available and is obtained. Borrower shall pay the
premiums required to muintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigags
insurance eixln in accardance with any written agreoment between Sorruwer and Londer or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ar prior to an inspection apecifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or clain for damages, dire:t or consequential, in connection with any
condemnation or other taking of any pant of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall he paid to Lender.

In the event of » total taking of the Property, the proceeds shall be applied to the sums sscured by this Security Insfrument,
whether or not then due, with any excess peid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security

Inatrument immediately before the taking, unless Burrower and Lender othorwise agree in wriling, the sums socured by this
Security Instrument shall be ruduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured ismediately before the taking, divided by (b) the fair market vahis of the Property immediately before the
taking. Any balance sheli-be paid to Borrower. In the event of a partiai taking of the Proporty in which the fair market value of the
Property imawdiately biforo. the taking is less than the amount of tho sums secured immediately before the taking, uniess
Borrower and Lender otherwis: agree in writing ur untess applicable law otherwise provides, the proceeds shall ba npplied to the
sums secured by this Security [nsizumenl whethor or not the sums are then dus.

"1t the Property is abandoned by Gorrewer, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or seltle s claim for damages. tarrower fails (o respond to Lendor within 30 days after tho date the notice is given, Lender
is authorized to colloct and apply the projes's. al its aption, cither to restoration or repair of the Propenty or (o the sums secured
by this Security Instrument, whether or not than due.

Unlers Londder and Borrowsr atherwise agres in writing, any application of proceeds to principal shall not extend or poatpone
the duo date of the monthly payments reforred to i parngraphs | and 2 or change the rmount of such payments.

i . Borrower Not Relensed; Forbearance By Leniaey Not 1 Walver.  Extension of the time for payment or modificalion
of amortization of the sums secured by this Security Instpizicnt granted by Lender to any succeasor in interost of Borrower shall
not operate tu release the liability of the original Borrower or Losrower's successors in interest. Lender shall not be roquired to
commence proceedings against any succesaor in interost or refuca to axtend time for payment or utherwise modify amortization of
the sums sccured by this Security Instrument by reason of any deinsrd male by the original Borrowsr or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remady <hall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigascs. The covonants and agreements of this
Security Instrument shal} bind and benefit the successors and assigns of Lendei aid Borrower. subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several.. Ay Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument o0y to mortgage, grant and convey that
Horrower's interest in the Propenty under the terms of this Security Instrument; (b) is nat rersonally obligated to pay the sums
socured hy this Security Instrument; and (c) agrees that Lender and any other Borrower raay agr=e to extend, mnodify, forbaar or
make any accommodations with regard o the term of this Security Instrument or the Note without that Borrower’s consont.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that {aw is finally interpreted so that the interest or other luan charges collecied or to be collected in coruiection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o ielurs the charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Limits will be rafiiniad to Borrower.
Lender may choose to make this refund by reducing the principal owed uner the Note or by making a nizect payment to
Borrower. If a refund reduces principal, the reduction will bo treated as a panial prepayment without any prepayment charge
under the Note.

I4. Notices. Any notice to Borrower provided for in this Security Instrument ahall be given by delivering it or by mailing il
by first class inail unless applicable law requires use cf another method. The notice shall be directed to the Proporty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Londer's
address stated hersin or any other address Lender designates by notice to Borrewer. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower ar Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security Instrument or the Nots
conflicts with applicable iaw, such conflict shall not affect other provisions of this Security instrument or the Note which can bo
given sffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
Form 3814
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{6, Burrower's Copy.  Horrower shall be glvan one conformed copy of the Note At of thin Secutlty Inrumont,

17. Transfer of the Property or a Beneflcial Interest In Borrower.  If all or any part of the Property or any interest in it In
sold or transfareed (or if a beneficinl interest in Borrower in sokd or transforred and Borrower is not x natural person) without
Londer's prior written consent, Lender may, af its option, require immediaie paymont in full of all sums secured by this Sscurity
Inntrument, However, thia aption shali not be exercised by Londer if exercise in prohibited by federal law as of the date of this
Security Inatrnnont.

If Lendur exercises this option, Lender shall give Horrower notice of ecceleration. The natico shall provide a period of nol loss
than 30 days from the date the notice in delivared or mailed withir which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by thin Security Instrament without further notice or demand on Borrower.

18. Borrower’s Right o Reinstate,  If Borrawer moeels cedtain conditions, Borrower shall have tho right to have
enfurcement of this Security Instrument discontinued at any time priof to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) bofore sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lander all
sums which then would be due under this Security Instniment and the Note as if no acceleration had occurruf;. (b) cures any
default of any other covenants or agreeinents; (c) pays all oxpenues incutred in onforcing this Security Instrument, including, bt
not fimited to, reasonable sttorneys’ faen: and {d) takes such action as Letder niny ronsonably require to assure that the lien of this
Security Instrument. Londer’s rights in the Proporty and Borrower’s obligation to pay the suma secured by this Securily
Instrument shall continus_ unchanged. Upon reinstatement by Borrawer, this Security Instrument and the obligations secured
berchy ahall remain filiy <i¥active as if no accelerntion had ecrurred. However, this right to reinatate shall not apply in the case of
acceleration under paragrash 17,

19, Sale of Note; Charige 5f Loan Servicer,  The Note oc a partia) inlesest in the Note (together with this Security
Instrument} may be s0ld one of iora times without prior natice to Borrower. A salo may reault in a change in the entity (known
ax the "Loan Servicer"} that collecis mionthly payments duc under the Note and this Security Instrumont, There alic may be one or
more changes of the Loan Servicor urrelated fo & sale of the Noto. If thers is n change of the Loan Servicer, Borrower will be
given written notice of tha change in uccorance with paragraph 14 above and applicable law. The natice will stale the name and
addrens of the new Loan Servicer and ths diauss to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall no. cause or permit the presence, use, disposal, storage, or refease of any
Hazardoun Substances on or in the Property. Bortuwer shall net do, nor aliow anyone olse te do, anything affecting the Propeny
that in in violation of any Environmental Law. The prccrding two sentences shall not apply 1o the pressnce, use, or storage on the
Praperty of small quaniities of Hazardous Substances thri sre generally recognized to be spprapriate to normal reaidontial uscs

ard (o maintenance of the Property.
Borrower shall promptly give lLender written notico of aldy iivestigation, claim, demand, lawsuil or other action by any

governmental or rogulatory agency o private party involving the-Praperty and any Hazardous Substance or Environmental Law
of which Borrawer has actus! knowledge. 1f Borrower learma, or is 0=(i%ied by any governmentsl or rsgulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecting ne Y'roperty is necestary, Borrowor shall prompily take all

neceasary remedial actions in accordance with Environmental Law.
As unsd in this pacagraph 20, “Hazardous Substances” aro those subitarces defined as toxic or hazsrdous substances by

Fnvironmental [aw am the following subsiances; gasoline, keromene, ctior flammable or toxic petroleum products, loxic
pesticldes and herbicides, volatile solvents, malerials containing nabestos or formy ideh yde, and radioactive materls, Az used in
this paragraph 20, "Environmental Law" means federal laws and lawa of the jurisaictizn where the Property is focated that refate

to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthor covonant and agreo as forlows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Joluwing Borrower’s breach of
any covenant or agreement in this Security Instrument (hut not prior to acceieration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required o cure the default; (©)
a date, not less than 30 days from the date the nofice is given to Borrower, by which the default mrist e cured; and (d)
that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums secured
by this Security lastrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall futher inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of a default or any other defense of Barrower to acceleration and foreclosure. If the defaulf is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 10 coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence. L
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
" without charge to Borrower. Borrower shall pay any recordation costs, '
2. Waiver of Homestead. Borrower waiven all sight of homestead exemption in the Proporty.
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24. Riders to this Secrrity Instrument.  If one or more ridors are sxecuted hy Borrower and recorded together with this
Security Instrument, the coveraniz and sgreemonts of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of s Security Instrument aa if the rider(s) wore a part of this Security Instrument,

|Check applicable box(es)|
Adiustable Rate Rider [ condominium Rider x4 Family Rider

;] Graduaied Payment Rider {__] planned Unit Development Ridor ] Biwoeekly Paymont Rider
[7] Balloon Rider F Rate Improvement Rider [ Second Home Rider

] V.A. Rider (.. Other(s) [specify]

BY SIGNING BELOW, Borrower uccepts and agroes to the term: and covenants contained in this Security Instrunment and in

s

any rider(s) executed by Borrower and recorded with it. . N

Witnpsses: )()
£ :(Li\, umwé* — {Soal)

ue R -Barruwer

(Seal)

-Borrower

Dbl se

D. LYREIR RICHARDSON -Borrower

STATE Of irunoxs, County -

w Mm‘h  Public i staty do heroby ce fy that
W lA/

\) \‘\( he AN C/u,é\,m/ﬂ —

1 > porspn(s) who mmo{l) -
subscribed to the foregoing mstmmanL fore me this day i ledg T
signed and delivered tke said instrument ns\ free andyvoluntary act,f} fscs jand purfdses therein set f .
Given under my hand and official seal, this 9 N\Atjay of

My Commission Expires: Q.)_\-Q(\

| __ " DIANNA a'LAcn
This Instrument was prepared by: Notary Pubhc. State of Hliinois

@ <ROL) o0 # My Commission Expires 6/21/97 Form 3014 9/90
= ' o S
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|-4 FAMILY RIDER ~ = 7

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 228D  day of APRIL |, 1904 , g is
incorporated 1nto and shall be deemed 1o amend and supplement the Mortgage, Decd of Trust or Secarity Deed (the
"Security Instrument™) of the same date given hy the undersigned (the "Borsower”) ky secure Borrower's Note in

G¥ MORTGAGE CORPORATION, A WISCONSIN CORPORATION

{he "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

4340-42- xmmﬁﬁﬁunmy
CHICAGO INOIS 60624
[PropertyAddress]

-4 FAMILY-COVENANTS. In addition o the covenanis and agrecments made in the Security
Instrument, Borrower and Lonver further covenant and agree as follows:

A. ADDITIONAL-VROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition 0 the
Propenty described in the Security Iusicament, the following items are added 1o the Property description, and shall
also constitute the Property covered hy the-Security Instrument: buikling materialy, appliances and ginuls of every
natere whatsoever now or hereafier Joca'ed in, on, or used, or miended o be used in connection with the Propenty,
inciuding, but ot limited to, those for the (owpuses of supplying or distributing heating, cooling, clectricity, gay,
water, air and light, fire prevention and exnguisaing apparatus, securily and access control apparatus, plumbing,
hath tbs, water heaters, water closets, sinks, ranges, stoves, reirigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shaces, curtuing and cuntain rods, atsched mirrory, cablnets,
panclling and atsched floor cuverings now or hereaitar jattached to the Property, all of which, including
replaccments ad additions thereto, shall be decmed 1o be and cerain a part of the Propeny covered by the Security
~ Ingtrument. All of the foregoing together with the Propenty dessabzd in the Security Instrument (or the leasebold

estate if the Security Instrument is on a leaschold) are referred o in this 1-4 Family Rider and the Security
Insirument as the "Preperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boirowcr shall not seck, agree 1w ar make a
change in the use of the Propenty or its zoning classification, unless Lender i#s agreed in writing 1o the change,
Borrower shall comply with all taws, ordinances, regulations and requireseptz of any governmentsl body
applicable 10 the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 1> the Security Instrument to be perfecied against the Propenty withoul Lender’s prior written permission.

0. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent ‘oss in.addition w the
uther hazards for which insurance is reguired by Uniform Covenant 5.

E. "BOKROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 s debacd,

F. BORROWER'S OCCUPANCY. Unless Lender and Rorrower otherwise agree in wrning, the first
sentence in Uniform Covenant 6 concerning Borrower's accupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniiform Covenant 6 shall remain in effecl

. ASSIGNMENT OF LEASES. Upon Lender's request, after default, Borrower shall assign 1o Lender
all Jeases of the Property and all sceurity deposits made in connection with Jeases of the Property, Upon the
assignment, Lender shall have the righi to modify, exietid or terminate the existing leases and 10 exceuto new leascs,
in Lender’s sole discrenon. As used in this pasagraph G, the word “lease” shiall mean “sublease” if the Security

Instrument is on @ leaschold.
MULTISTATE 1-4 FAMILY RIDER - Fannie Maa/Freddie Mac Uniform Instrument FORM 3176 9/90
Fage 1 of 2
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrawer absolutely and unzomditionally assigns and transfers i Lender all the rents and revenues ("Rents™) of the
Propenty, regardicss of to whotn the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
ngents (o collee! the Keats, aid agrees that cach enpat of the Property shall pay the Rents w0 Lender or Lemder's
agents, However, Borrower shall receive the Rents until (1) Lender has glven Borrawer notice of delaull pursuant 1o
paragraph 21 of the Security Instrument asud (i) Lender has given notice to e tenant(s} that the Rents arc to be paid
w Lender or Lender's agent. This assignment of Rents constitules an abwolute assignment and not an awsignment for
addivonal sccurity only,

Il Lender gives notice of breach o Borrower: (i) all Rents received by Barrower shall be held by Borrower
as trustee for dhe benefit of Lender only, 1o he applicd o the yums sccured by the Security Instrument; (il) Lender
shall be emitled 1 collect and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the
Property shall pay al) rents doe and anpaid 10 Lender or Lender's agents upon Lender’s written demand 1o the tenani;
(iv) unfess apphicable faw provides atherwise, af) Rents collected by Lender or Lender’s agents shall be applicd first
o the costs of kg control of and maraging the Property and coliecting the Rents, including, but not limited 1o,
atwrney's fees, reeeiver's fees, premiums on receiver's bonds, repair apd mainienance cosls, insurance premiums,
taxes, avsessments eacdother charges on the Praperty, smd then 1o the sums secured by the Security Instrument; (v)
Lender, Lender's agents or pay judicially appotinwd receiver shatl be liable 1o account for only those Reats actually
received, and (vi) Lender stal) be entitled 10 have a receiver appoinied (o take possession of and manuage the
Property and collect the Rents-aaid profits derived from the Property without any showing as to the inadequacy of the
Property as securily.

If the Rents of the Property‘are st sufTicient to cover the costs of aking controi of and wanaging the
Propenty and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedncess of
Borrower w Lender secured by the Sccurity Jastrament pursuant to Uniform Covenant 7,

Borrower represents and warrants that @o.rower hay not executed any prior assignment of the Rents and
has not and will not perform any act that would preve it Larder from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially aproint receiver, shall not be required ty enter npon, tnke
control of or maintain the Property before or afler giving nntice of default to Borrower, However, Lender, or
Lender’s agents or a judicially appeimed receiver, may do so-avany ime when a default occurs. Any application of
Rents shall not cure or waive any defuult or invalidate any other rpht or remedy of Lender. This assignmen of
Rents of the Property shal! weeminastc when all the sums sceured by e Security Instrument are paid in full.

I CROSS-DEFAULT PROVISION Borrower's delauit or-Lreich ander any note or agreement in which
Lender has an interest shall be a breach under the Sceurity Instrument and Cender may invoke any of the remedies

permitted by the Security Instrumen),
BY SIGNING BELOW, Borrewer accepts end agrees to the terms and piovisions contained in this {-4

Family Rider.

Z___ [Soal)
-QIrrower

. .:_'. r- ) :
AL b e &l (“‘7\‘. <.¢.~,(fc/t—/(«2d‘*"“-- {Seal)

LLE RICHARDSON
-Borrower

(Seal)
-Borrower

{Sonl)
-Borrower

Page2oaf2 FORM 3170 /90

1057-2
{04/93)
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RORROWER'S DECLARATION T() LENDER
RIDER TO SECURITY INSTRUMENT

Thus BORROWEK'S DECLARATION TO LENDER, RIDER TO SECURITY INSTRUMENT (this "Rider”) is made this
_.22ND day o] APRIL C19FA  and ix incoeporated s and shall be deemed 10 pmend and supplemient the Mortgage,
Deedd of Trust, or Security Deed (the “Scourity Instrument”) of the saune dote given hy the undersigned {collectively, the “Borrower™)

1> secure Borrower's Nole (the "Nute™) o _GN MORTGAGE CORPORATION. (the “Lender”)

of the same date. and covering the Presmises (as defined fiereinj, as described in the Security Instrument, with referenee to the following

facis:

Lemder has agreed 1o make and fund o foan (the “Loan™) in the amount of § 82600, 00 to Borrower for the purpose
ol acquring o rcfmummg that cortzain real estate improved with MULTI - PAMILYresidential dwelling more pasticulusly described as:

{the "Premises”).

Pnymcm of the Nute wilkhe secured by the Sccurity Insmmwm in favor of Lender snd encumbering the Premises. In addition thereto,
and as a condition 1o making ard funeiag the Loan, Lender has reguired certain assurances from Borrower with respect (o the truth and
accuracy of certain factual matters and with respect to the purpose far which the Premises are (o be acquired or refinanced.

Barrower sexanwiedges and understaieeds thit Lender wil) make and fund the Loan to Borrower in contemplasion of the sale
of the Loan w an inviates (the “Investor”s, and that as a comdition preeedent o gny such sale of the Loan, Lender will typically be
regquired 1o represent and vprrant W the fnvestor die et and accoracy of the following matters, or w0 represent mid wareang  the
Invesior other matters that gy nd in wrn upon the wuth and accaracy al the following malters:

1. If Borrower hay prsented 0 Lender documents that purpost o be copies of all or peninent parts of Borrower's
federal or state income ax retums iy one or more years, that Borrower’s income, and all other pertinent figures set forth in such
documents, were fer the years shoven in fact as set fonh in such documents for such years, that such documenis are in fact true and
correct copies of the tax reiurns of which/they surport o be copies and that such tax retums were the reiurns Borrower sctually filed

with Internaf Kevenue Service or the gpprophae state mxing authoriiy, respectively.

2. {f Borrower has prescnted to Lender any verifications of deposit or any verifications of empioyment, that all of the
information set forth in each of such verifications is (qur and sccurale in every respect, that cach such verification was in fact prepared,
executed and delivered directly w Lender by an authorud officer, principal or agent of the person purported w have made such
verification, and that Borrower did nuf {0 any manner coiiv/owith such officer, principal or agent in connection with such verification.

3. If Borrower has represenied o Lender tha. Borrower bas, or at the closing of the Loan will have, invested
Borrower's cash in a minimum amount as a down pavment for Googrlaer cash equity in the Premises, that Borrower sctually shall have,
at the date of closing of the Loan, invesied Borrower's cash in an amoana pot less than such minimum amount as down paymem for or
other cash equity in the Premises, that Borrower shall nat, prior 0 che Closing of the Loan, have made or entered imo any
utdersianding  or agrecment for the financing or relinancing of all or any” pestaf Borrower's cash invesument in the Premises through
dein secured by the premiscs and that Berrower shall not, until one year sitar fie clusiag oF the Loan, finance or refinance all or any

part of Borrower's cash investment in the Premises through debt secured by the Fremises.

4, If Borrower has presented o Lender a "gift letter” [rom any persoa, in rwkich such person represents that such person
has made a gift of funds or any other things 10 Borrower. that Borrower has in fact sercived such gift from the signatery of ihe gift
letier in the amount and on the date set forth in the gift letter, and that Borrower is not sub‘lot i any obligation whatsoever, whether
logally enforceable or not, and whether express or implied, to repay all or any part of the gif? :7-b> pay 10 any othier person all or any
part of the gifl or W do any other deing whatsoever inr full or partial consideration for receipt of ‘the &ifi.

5. That every fact or rcprc.wnmunn set forth in Borrower's application to Lender or in nny Nher document, instruments
or materials provided by Borrawer o Lender in connection with or in support of such application wa: al bz dne delivered o Lender
and at the closing of the Loan true, correct and complete in cvery respect and not misicading (o Lender in my aferial repect.

With reference w the foregoing facts, and as a material cansideration and inducement 0 Lender o niake 2ad fund the Lnan -

Borrower herehy represents, warrants and covenants as folfows:

That each of the mallers set fonh in cach of paragraphs 1, 2, 3, 4 and 5 gbove is and shall be and remain true, comrect and

s
-
-

GQOQQCbB

compicic.

Bormower acknowicdges and poderstands that Lender will make and fund the Loan to Borrower only in reliance upon amil in-
consideration of Borrower's representations, covenants and warraniics herein sct forth, Borrower further acknowledges and
understands that Lender intends 1 make and underake specific obligations 1o the Investor in reliance on the representations, covenanis
and wartanties of Borrower hercin set forth. Borrower further acknowledges and undersiands that Lender would nat make and fund
the Loan 10 Borrower and that the obligations o be made and vndertaken by Lender to the Invesior would not be made or undertaken
hut for Lender’s reliance upon such representations, covenants and warranties of Borrower. Borrower further acknowledges and
understands that in the event that any of Borrower's representations, covenants und warranties herein set forth shall prove false in any
respect whatsoever, such event will materially adversely aficct the masketshility of the Loan 1o the Investor to the extent established by

the representations, warrantics and covenants of Borrower herein set lorth,

O 2
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in reference o the foregomnyg, and as a material consideranon and inducement 1 Lender 1o make and fund the Losn to
Borrower, Borrower herchy covenants and agrees that in the event that any of Bormower's representations, warranties and covenanis
-herein set fonh shal) be false in any respect whatsocver, Lender may, at its option, do cither or both of the following: (a) recover from
Borrower any Joss or other damages it sustains by reason of loss of marketability of the Loan; or (b) without the necessity of notice 1o
Horrower, elect 0 accelerale and declare immedintely due and payahle the entire principal batance of and ali sccrued and unpaid
inerest on the Loan and the Notwe, Borrower hereby acknowiedges and understards thot in the event of any such ucceleratlon, and
provided Borrower fails then w promptly fully pay and discharge the enure principal balsnce and all accrued and unpaid interest on the
Loan and the Note. Borrawer ficreny acknowlodges anid understands thag in the event of any such acceleration, and provided Burrower
tails then o prompily fully pay and discharge the enure principal balance and all accrued and unpaid interest on the Loan and the
MNotc, Lender may, in addition to such uther remedies as may then be avadable w Lender, proceed o foreclose upon the Premises by
Judicip) foreclosure proceedings or private trustee’s sale, or as may otherwise he provided by the Security (nstrument or applicable law,

Burrower acknowledges, undersiands and agrees that Lender will rely upon Borrower’s representations, warranties and
covenanis hercin set forth specifically with regard 1o the markeiability of the Loan for sale o the Investor; and that Lender will be
damaged by the falschood of any of Borrower's representations, warranties and covenants if such falschood impairs the marketability
of .the Loan for sale to. the Invesior, without regard to whethier the Loan is at any ime of from time to time in defauil, and without
regard o and separat- amd apart from any foreclosure or privale prusice’s sale of the Premises or whether Lender suffers any doficiency

thercfrom.

In the cvent that uny rart of this amount shall be hield by any cournt o be unenforceable for any reason whatsoever, the part or
parts so held 1o be unenforceablic. to such extent as each is enforceable, and ¢very other part not 50 held w0 be unenforceable, shall

continue in full force and effect.

o - B/t '//10/ .

BORROWER ) DATE ’
P. LYNEIR RICHARDSON

/‘/.}7Lééég;ngii:;c#i‘ﬂqéﬁif—————m—__ TE‘%ééé;%/éycf/

\
ROWER D
/ﬁqnm RICHARDSON A
e
BORROWER DATE < R o
o s
N
X
7
BORROWER DATE {E_’-;
[y
[

4340-42 W m FLOURNGY

PROPERTY ADDRESS/

CHICAGO 1L 60624
CiTY STATE Zp
0Cze02-2

(GE/21.93)
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