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MORTGAGE
(Direct)

This mortgage msde xnd sutered into this day of ’
i9 . by and betwern UTIS POTTS, A SINGLE MAN, AND GLORIA T. YOUNG, WHO ACQUIRED
TITLE AS GLORIA YOUNG, A SINGLE WUMAN.
thersinafier refarred to as tiorigagor) énd the Admivistrator of the Smaell Busines Administration, ag ageney of the

(rovarnrmant of the United Sisies of Ameriea (hereinultar refarred to as mortgagos), wha m an ollon sad
placs of busisess at POST OVFLCE BOX 12267, BIRMINGHAN, ALAMAMA 33007~ dzdfe mainiaine

:

Wnnmssxrn, that for the consideration bhervinsfier stated, receipt of which is hersby achkaowledged, the
woctgagor dows hereby mortguge, scll, grant, amign, and convey unto the morigagee. his sucosmers and sssigna, all
of the {ollowing describad property situsted and being in the Commy of COOK
Swwwof [LLINOIS

LOT 23 1M BLOCK 2 IN MILLS AND SONS SUBDIVISION #2 1IN THE SOUTHEAST QUAHRTER OF
SECTION 37, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CoLMIY, ILLINOIS.

- DEPT-0) RECORDING $27.50
. TE2222 TRAN 0978 04/72B/9% 1513500

. 7S TP W—PA-FBEBIAS
o COOK COUNTY RECORDER

190G5ES

Permanent Index Number: 13-32-406-018 / :
Common Known Street Address: 1707 NORTH MASON TLRF.ET_- CHICAGD, ILLINOIS 60639

Mortgagor, on behalf of himself and each and every pa-snon claiming by, through, or
under the Mortgagor, hereby waives aoy and «ll righes te-radenpzion, statutory or
otherwige, without prejudice to Mortgagee's vight to auy ~2wedy, legal oy equitable
which Mortgagee may pursue to enforce payment or to effect rollection of all or any
part of the indebtedness secured by this Mortgage, and witliout prejudice of Mortgagee's
right to a deficiency judgment or any other appropriate relief in the evant of fore-
clopure of this Mortgage.

Togcther with and including all buildings, sil Gxtures including but not limited to ali iu mbing, heating, light-
ing, veniilating, refrigerating, incinersting, sir conditfoning apparsius, and elevators {/ne mortgagor herchy
declaring that it is intended that the items herein enumersied shall he deemed to have Leen permanently in-
~tailed a~ part of the realty}, and all improvemenits now or hereafler exinting thereon: the hereditaments and
appurenances snd all osher rizhis thereunto belonging, or in anywise apperiaining, and the reversion and re-
versions, remainder and remainders, all rights of redemiption. and the renis, issues, and profits of the shove
thencribed property (provided, however. that the morigagor shall be entitled o the possession of sald property
and 1o roliect snd retain the rents. issues, and profits until default hereunder). To have and 10 hold the same
unto the mortgagee and the successors in interest of the mortgagee forever in fee simple or such other esiste,
if any, as is s1ated herein, free from all rights and benefit under and by virtues of the home-
stead exemption laws., Mortgagor hereby releases and waives all righcs under and by
virtue of the homestead exemption laws of this state. -
The mortgsgor covenants that be is lswfully seised and p d of and has the right to sell and coanvey said

" property: that the same is {rre (rom sil encumbrances except ss hertinabove recited: and thai he hereby binde

hirmwell snd his sitceessors in interest to warrant and dsfend the title afosesaid thereto and every part thereof againet
the claims of sll pervons whomsoever. R

This instrument is given 10 secure Lthe payment of a promissory nota dated NOVEMBER 15, 1993
in the principsl sum oi $ 22.500.00 igned by OTIS POTTS AND GLORIA T. YOUNG

in hehalf of THEMSEIVES R incorporated
f;l-e‘t'ein.ﬁy;h_t;‘e.f_eren%g anc_i"_l}_el‘d by Mortgagee. The obligation hereby secured matures o,
o v THIRTY (30) years from date of Note. 7 go ’
F/ -
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3. The mortgagor covenantis and agrees that if he shall fsil to pay s2id indebtedness or any part thereof when
due. or shall {ail te perform any covenant or agreement of this instrument or the pramissory note secured hereby. the
entire indebiedness hereby secured shall immediately become dus, psvable, and coliectibie without notice, st the
cption of the mortgsger ar asssgns. regardiess of maturity, snd the morigsgee or his asigns mav belore or after entry
sel} eaid property without appramement (the morigsgor heving walved and anigned to the morigagee ali righs of

sppraisement ) :
t1t at judicial sale pursuant to the pravisions of 28 U.5.C. 200i1a): or

{12) at the option of the morigagee, either by auction or by sohcitetion of sealed bids, for the highest and

best bid complysng with the terms of sale and manner of puyment speeified in the published notice of sale, first
giving four weeks' notice of the time, terma. and place of such safe. by advertisement nol less than onee

during esch of said {our weehn in 3 newspaper pubiished or dustributed in the couniy in which said property
ia situated, all ather natice being hereby waived by the morngsgor (and said mortgagee, or uny person oo
behall of said mortgagee, may bid with the unpsid indehtedness svidenced by said note). Snid sale shall be
heid at or oo the property 10 be sald or at the Federal, county, or city courthouse for the county in which the
propenty is locered. The mortgagee is hereby authorized 1o execuie for and on behalf of the mortigagor and to
deliver to the pu chaser at such sale a sufficient conveyance of said property, which conveyance shall conwain
recitals as to the hsppening of the defaulht upon which the execution of the pawer of asle herein granied
depends; and the 741l mortgapor hereby conatitutes and appoints the mortgages or any agent or stiorney of the
morgagee, the apzar wnd sttorney in fact of said morigagor 10 make such recitals and te excente said
conveyance and heleh cavenants and agrees that the recitals a0 made shall be efiertusl 10 bar ali equity or
right of redemption, hanieitead, dower, and all other exemptions of the morigagor, all of whick are hereby

expressly waived and cosivervd to the mortgagee; or
(1117 take anv other apr7opriate action porsuant to stste or Federal statute either in state or Federsl
court or otherwise for the dispoiititn of the properts.

In the event of » sale aa hereinahave providsd. the mortgagor or any person 1n posscsaion under the morigsgor shall
then become and be tenants bolding over and sholl forthwith deiiver posseasion to the purchaser al such sale or be

summarily dispossessed. in accordance with the-provisions of Jaw applicable 1c tenants holding over. The power
and agency hereby granted are coupled with an.irisceat and are irecvocable by death or otherwise, and src granted

20 cumuistive to the remedies for coilection of saill idebiedness pravided by law.

4. The procceds of ony sale of said property in sccordsiice \with the preceding paragraphs shall be applied first
1o pay the costs and expenses of said sale, the expenses incur =4 b= the mortgagee for the purpose of protecting or msin.
taining asid propeniy. snd reasonable attarneys” {ecn: secundly. tr nay the indebredness secured hereby: and thirdly.

to pay any surplus or excesa 'o the person or persons iegaily ervit’ad thereto.

5. In the event raid property is sold at & judicial foreclosure sale or przsusnt to the power of sale hereinabove
grunted, and the proceeds are not sufficient to pay the total indebtedness secu ce by this instrument and evidenced by
said promiseory note. the mortgegee will be entitled to n deficiency judgment for ikz amount of the deficiency without

regard ;o appreisement.

& Inthe event the mortgagnr faits to pav any Federal atate. or Joea) 15x assesumiecil inCome tax or other tax hen,
charge, fee. or other expense charged against the properts. the morigagee in hereby authalaced 81 his option o pas
the same. Any sums so paid b~ the morigagee shall be added o and become a part of the prie~ipal amount of the
indebiedness evidenced by szid noic. subject to the same termr and conditions. 3 the mcrgator shali pev and
discharge the indebiedness evidenced by said promuosory note. and shail pay such sums and shaif Liv=harge sl taxes
and fiens and the gosis, lees, snd expenses of making, enforcing. and executing this morigage. 1her this mongage

shall be canceled and surrendered

7. The covenants herein contained shal! bind and the benchts and advaniages shall inure to the respective sue-
cesnors and assigns of the parties herelo. Whenever used, the singular number shall include the plural. the plaral the
singular, and the gec of say gender shallinclude all genders.

B. Mo waiver of any covenant herein or of 1he obligation secured hereby shal) at any 1ime theresfier be held
10 be » waiver of the terms hersof or of the note secured hereby.

9. In complience with section 101.1{d) of the Ruiea and Regulations of the Small Busineas Administration 113
CF.R. 10L1(d) j. this rostrument 1s to be construed and snforced in sccordance with applieable Feadersl Jaw.

10. A judicial decree. order. or judgment holding any provision or partion of this instrument invalid or un.
enforceable shall nat in anv wav impasr or preciude the enforcement of the remaining provisions or portions of
this instrument. o . A

Gr' 8 Freaa

My Form FET 18-4d)

WoRELE

N

e




UNOFFI(EIAL GOPY

I

OL NNI3X

any
SLIL0d S1lo

ONOA "L VIYOT0
JOVIAORN

V1Vd DNIde02ay

TTHOEOE VIDNOID RINWHIV

FONVLISISSY ¥3LISVSIQ - 7 vHiv
“ROTLPUTS TRTRGV SQART Y g 2w

NOILVMISININGY SSINISNY 1

QUE"ILINS™* IOV TJWORTLIVE NG *saappy

ahiaca 2302 DL AT TSIV E PRV Vv
bont ‘g ron weadny Gersiiunn g oy ,
R A T IR [V 1Ko B 1 0 by JESIAT: 371 AIRJON
: TNAVG T LT

TS IO,
TR ETAALAA L PALAALVILBER S Y & SR

/“'bbi 'S MLZ/

T4l T¥3S pur puvy Am JIpun uaald

*HmB] [VIPPBJ pPuUR EYOUTTTIL
3O 23®ag B8Y3l 3O BMEP] UOTIdWEX{ /$I18dWOH dYa JO BINIIATA AQ pPu®@ 1apun s5373Jauaq
pue 834YBTa jo aaar®am Burpnioul ‘*Y3azj3es ujysalyl sssodand pue gasn Y3 103 ‘iow
£3193UNTCOA PUP BAIJ IFIYI BE JUPWNIINUT PIRI @5 PRIAVATYOP puw payses *psuBis L3y Jeya
peaBpeTaounde PurF ‘ucsaasd uy Lep B8TYI IW eicjysq peawedde ‘jusmnizsuy BuroBaaoj Iyl

03 poOgIID8qNE P1E BIWEU ISOUM BuOoBiIad Iwes sylL daw
DNNOA "L VINOID GNV SLIOd SILO 3843 AJpured Aqoiay Op ‘pIesaioje a3eag 3yl uy
t£3unon PIEE 10J Pur UF DFIGNd A1eIoN ® 1

G SINNITII 40 3LVLS

SS(
( d0 ALNAOD

(YwmBpaasapry syvudesddy PpY)

:etetuite Bigac(re) sun Je sowssesd Sy W) P/ L7 PER POIRIT]

80£0f ®¥Bioey ‘vauelay

00f 33Tng ‘adPTg @aocwilTEyg BUQ
OuUB3IETEEY A18ASWEIQ -~ 7 BIIY
UCT3BIISTUTWPY E|SIUTENG TTRPUS
A0STAPY A3Uua033V ‘JASTTIN I Aaas)

A8 dIWV4A3I¥ad INTWNYISKI SIHL

M "PIBPAIO0}E JNDL PUT JTP SN JO 9U 1DITNLI VT STY)
aarep prdecor g salisduowm ays pus JCamaIIW By PRINIIXS rvy Jofeduow ) “ZOXNAH A SSANLI 4 N]

(92Z~C0CSE VRVAYIV ‘WVHONIWHIE ‘/42Z1 XO€ 301440 1504 e selefuow s o) pessupps oq
nivae safeow 2yt 0) panml oq 0) JINOW UNIUM LTF pur
66909 SIONT'TITI ‘ODVIIHD ‘1IIMLS NOSVH HLHON [0L71 w selefuom aqn o1 peswzp
“pe og [[UYE VWO ) jo sotnacid oyl o Juwnmund solefizow syl o) panen aq 03 sNOU UL Loy ']

167 *4A9Y




