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MORTGAGE

THIS MORTGAGE ismade this. .. .26TH. davol ... APRI L. ... ... ..ttt it iianen .
i9.94. , between the Mortgagor. . MELVIN WILSON,. DIVORCED.AND.NOT. SINCE. RENARRIED..
............................. {therzin “"Borrower'" ), and the Mortgagee, . . . .. ... .. it i vnn s
................ i .. COMMERCIAL .CREDIYW .LOANS.,.INC . ... .acorporation organized and
existing under \hclawu)f ......... DELAMARE. . .. . e i e e s ey
whose address is. . .. .. 195 . TOWN. CENTER,. MATTESON,.IL...60443. ... ... ... ... ... .. ...,
................................................................... therein “"Lender''}

WHERFAS. Borrower is indebted (o Lender inthe principaf sumof 1.8 % .. ... .. .. 23,260.03...........
which indebtednessis cvidenced by Bortower's note dated .. 4/26/94 . .......... .. and extensions and rencwals
thercof thercin 2 Not»'"), providing tor monthly installments of principal and interest, with the balance of indebtedoness,

1 not sooner paig, dricand pavableon .. . 5/10/2004. .. ... ... ..

To Sectine to Lend(rthe repavment of the indebiedness evidensed by the Note, wilh interest thercon; the payment
of all other sums, withintroe thereon, advanced in accordance herewith to protect the securily of this Mortgage: and
the performance of the covenaris and agreements of Borrower herein contained, Borrower does herehy maorigage. grant
and convey 10 Lender the followirnig described property located in the Countyof . ..., .. COOK............. State of

Hlinois:

LOTS 1,2, 3 AND 4 IN BLACA 23 IN H.W. ELMORE'S KEDZIE AVENUE RIDGE A
SUBDIVISON OF THE NORTHLAST QUARTER AND THE SOUTHEAST QUARTER OF SECTION

)
2 23, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
LYING SOUTH OF THE INDIAN ZOVUNDARY LINE IN COOK COUNTY, ILLINOILS.
P.I.N. 28-23-217-015-0C00
28-23-217-016-0000
28-23-217-017-0000
28-23-217-018-0000
o DEPT-01 -CuURDIMG $27.50 B
. Te1111 .-..‘»':’ 50'58 D4/729/94 10149200 :
L R w4 BRI 4
. £00K Z==5HTY RECQRDER
)
ou
& ©
e
w3 )
oo
which has the addressof .. ... ... ..3505 W. 1618 S$TREET  .... . ........ MARKHAM - . ... ..
{Street] ity ]
flinois ... .. ...60426 . . . ... ... {herein ' Property Address™);

11 Cnge |

ToGFTHER with all the improvements now or hereafter erected on the property. and all easements. rights,
appurtenrances and rents all of which shall be deented to be and remain a2 part of the property covered by this Morigage;
and all of the foregoing, together with said property {or the leasehnld estaic if this Mortgage is on a leaschold) are
tercinalter referred to as the " Propeny.”

Rorrower covenants that Borrower is lawfully seised of the vstate hereby conveved and has the right to mortgage.
granf and convev the Property and that the Property is uncncumbered. except for encumbrances of record. Barrower
covenants that Borrower warrants and will defend generaliy the titie to the Property against ail claims and demands,

suhject to encumbrances of record.

g
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10. Borrower Not Rc%@F H@+A£A—;ﬂ R«: me f pay;ncm or modifica-
Yam u¥ed vy this MArTEge gran ¥ aerT6 ahy Succssor in inferest of Borrower

tion of amortization of the
shali not operate to release, in any manner, the linbility of the original Borrower and Borrower's auccessors in interest.

Lender shall not be required to conmence procceedings against such successor or refuse to extend time for
payment or olherwise modify amartization of the sums secured by this Mertgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or

remedy.

11. Successors and Assigna Bound; Joint and Several Liatility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be Joint and
several. Any Borrower who co-signs this Mortgage.-but docs not execute the Note, (a) is co-signing this Mortgage oniy to
mortgage. grant and couvey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally fiable on the Note or under this Mongage, and {(c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrawer's interest in the Property. AT

12. Notice. Except for any natice required under applicable law ta be given in another manner, (o) any natice (o
Borrower provided for in this Morigage shalt be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Preperty Address or at such other address as Borrower may designate by notice to Lender
as provided hereir, and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as.ender may designate by notice to Borrower as provided herein. Any notice provided for in this
Muartgage shall be deeried to have been given to Horrower or Lender when given in the manner designated herein.

13. Governing La>, “<verability. The state and focal faws appticable to this Moaortgage shall be the laws of the
jurisdiction in which th7 Crirsrty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thal any provision or clause of this Mortgage or the Note conflicts with applicable law. such
conflict shall not affect other provisions of this Mortgage or the Note which can bz given effect without the conflicting
provision. and to this end the prav.sions of this Martgage and the Note are declared to be severable. As used herein,
“costs’’, expenses” and “attorncys’ fees'” include all sums to the extent not prohibited by applicable law or limited

herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execption or after recordation hereot.

15, Rechabiliiation Loan Agreement. Boizowrer shall fulfiil all of Borrower's obligations under any home rehabilita-
tion, improvement, repair. or other lvan agreement vhich Barrower enters into with Lender. Lender, at Lender’s option,

may require Borrower to execute and deliver to/ Lender, in a form acceptable to Lender. an assignment of any
rights, claims or defenses which Borrower may have ag:nst parties who supply labor, materials or services in connection

with improvements made te the Praperty.
16. ‘Transfer of the Property or & Beneficial Interesi It Bo rower. Il all or any part of the Property or any interest

in it is sold or transferred (or il a beneficial interest in Borvorier is sold or transferred and Borrower is not 4 natural
person) without Lender's prior wrilten conseni, Lender may, = iis option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shail nol_be zxercised by Lender if exercise is prohibited by
federal law as of the daic of this Morigage.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or me:i<d within whick Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prior 1o the rxpization of this period, Lender inay in-
voke any remedies permitted by this Mortgage without further notice or demans o Borrower.

NON-UNIFORM COVENANTS Borrower and l.ender further covenarit and agric as follows:

17. Acceleration; Remiedies. Except as provided [n paragraph 16 hereof, upan Borrower's breach of any cove-
nant or agreemeni of Borrower In this Morigage, including the covenants to pay waer -us any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Barrower as provided in pars gra~h 12 hereof specifylng: (1)
the breach; (2] the action required to cure such breach; (3) a date, not less than 10 days fron thw date the notlce s malied
to Borrower, by which such breach must be cured; and {4) that fallure to cure such breach on or Fefuye the date specified
In ithe notice may result in accelerztion of the sums secured by this Mortgage, foreciosure by judiria’ proceeding, and
sale of the Property. The notice shall further iInform Borrawer of the right o reinstate after 2ccelerntion und the right (o
assert tu the foreclosure proceeding the nonexistence of a default or uny other defense of Borrower 1o woceleration snd
foreclosure. 1f the breach is not cured on or before the daie specifled In the notice, Lender, ot LendCr’s option, may
declare all of the sums secured by this Morigage to be immediately due and payable without further demav) and may
foreclose this Mortgage by judicial proceeding. iender shaif be entitled to collect in such proceeding all expenses of
foreciosure, including, but not limited to, reasonable attorneys’ fees and costa of documentary cvidence, abstracts and
titie reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shail have the right ta have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any 1ime prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then duc under thin Mortgage and the Note had no acceleration ovcurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borcower contained in vhis Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as providad in paragraph 17 hereof, including. but not limited to. reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall contirue
pnimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and cffect as if no acceleration had occurred

19. Assignment of Rents; Appolniment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shaifl be entitied to have 4
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All renis collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’s fees, premiunis on receiver's
bonds and reasonable attorneys’ fees. and then to the sums secured by this Mortgage. The receiver shall be Hable to

tLIGSEY6
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