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THIS MORTGAGE (“Sccurity Inswument”) is given onApril 21, 1994 . Thoe morigagor is
JOHN €. WILKINS ~~sBingle man IHHKIHII!XBXXH!XKIKIXKlXHX!ﬂHlKd / J
’ ] 0(

"yt
("Borrower™). This Security Iustrurrint’s given o . DEPT-01 -:4RDING $37.50
COUNTRYWIDE FUNDING CORPCR/ATION L TELILY TLiaH S0S8 04/29/94 103493100
. #8484 CoM P4 BT AP?T
. COOK '*‘.,ﬂ}» RECURDER
. ,
» and whose

which is organized and existing under the laws of /@t YORK
addressis 155 NORTH LAXE AVENUE PASADENA, CA 91109
(“Lender™). Borrower owes Lender the principal sum of

FIFTY FOUR THOUSAND EIGHT HUNDRED TwWekrY »nd 00/100
Dollars (U.S. S 54820.00 ).

This debt is cvideniced by Borrower's note dated the same date a=-this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, duc and payalidc oaMay 1. 2024 . This Security
Instrument secures o Lender: (8) the repayment of the debt evidesces by the Note, with interest, and all renewals, extensinns and
madifications of the Note; (b) the payment of all other sums, with intzirst, advanced under paragraph 7 o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covensats snd agreements under this Security Instrument and the

Note. For this purpese, Borrower does hercby mortgage, grant and convey i Lender the following described property located in
COOK County, Hlinois:

THE SOUTH 1/2 OF LOT 20 AND ALL OF LDT 21 AND THE NORTH 1y FEET OF LOT 22 IM
BLOCK 2 IN SECOND ADDITION TO WEST PULLMAN, A SUBDIVISICK OF THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 17, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Pt 25-28-202.- Ol -0

which has the address of 12348 SOUTH LOWE AVENUE ,CHICAGO {Street, City),
[linois 60628- {"Property Address™);

i {Zip Code] Form 3014 9/80
1ILLINOIS -  Single Family - Fannie Mao/Freddie Mac UNIFCRM INSTRUMENT Pags i of 8 A ded p/o2
q-ﬂmu 2123  CFC (2/83) VMP MOHRTOAQE FORMS - {113)791-8100 - (§00)621-7281

*r23989 "




UNOFFICIAL COPY

RN EP NS




UNOFFICIAL CORY , .,

TOGETHER WITH ail the improvements now or hereafier enccied on the property, and all casementa, appurtenances, and
fixtures now or hereaficr & part of the property. All replacements and additions shall also be coverod by this Security Inswrument.
All of the foregoing is referred 10 in this Security Instument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scisod of the estato hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title w the Property against afl claims and demands, subject 0 any encumnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenanis with limited
variations by jurisdiction (o congtitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a8 follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when dos the
principal of and interest on the debt cvidencod by the Note and any propayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (0 applicabic law or to a writteh waiver by Lender, Borrower shall pay o
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a} yearly tazes
and assessments which may atiain priority over this Security Instrument as a lien on the Froperty; (b) yearly lcasehold paymenta
or ground rents on the Property, if any; (c) yecarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items arc called "Bscrow Items.”
Lender may. at any iz, coliect and hold Funds in an amount not to exceed the maximum amount a fender for & foderally related
mortgage loan may nivire for Borrower's escrow account under the foderal Real Estate Seulement Procedures Act of 1974 as
amended from time to.arp=. 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies 0 the Funds scis a lesser
amount. If so. Lender rway, 2t any lime, collect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Fupia ruc on the basis of current data and reasonable estimates of expenditurcs of future Escrow liems or
otherwise in accordance with ayp:lizable law,

The Funds shall be held in mninxtitution whose deposits are insured by a foderal agency, instrumentality, or enlity {including
Lender, if Lender is such an institraoa) or in any Federal Home Loan Bank. Lender ghall apply the Funds to pay the Escrow
Iwems. Lender may not charge Bormov o0 for halding and applying the Funds, annually analyzing the cscsow sccount, or verifying
the Escrow Items, unless Lender pays Borroiver interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower & puy a one-lime charge for an independent real cstate tax reporung service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires intereni lp be paid, Lender shall not be required o pay Borrower any interest or cammings on the Funds, Borrower and
Lender may agree in writing, however, that interesi .na’l be paid on the Funds. Lender shall give to Borrower, withoul charge, an
snnual accounting of the Funds, showing crediis anc-u7ai's 1o the Funds and the purposs for which each debit to the Funds was
made. The Funds arc pledged as additional security for a'g.ns sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permig ed to be held by applicable law, Lender shall account to Borrower for
the excess Funds in arcordance with the requirements of appliciole law, If the amount of the Funds held by Lender ai any time is
not sufficient o pay the Escrow Hems when due, Lender may s» notify Botrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 0 make up the deficiency. Bolrorser shall make up the deficiency in no more than twelve
monthly payments, a1 Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumar., [.cnder shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proorty, Lender, prior (0 the acquisition or sale of the
Property, shall apply any Funds held by Lender at the lime of acquisition. 0. sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. (nicss applicabie law provides otherwise, all jayn.cnts received by Lender under paragraphs
1 and 2 shall be applicd: first, 1o any prepaymcnt charges due under the Note; securd. 0 amounts payable under paragraph 2;
third, to intcrest duc; fourth, to principal duc; and last, to any late charges due under the voc

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and iaprsitions attributable to the Property
which may aitein priority over this Sccurity Instrument, and leaschold paymenis or ground ic ss, if any, Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall ny them on time directly to the
person gwed payment. Bommower shall prompily fumish to Lender all notices of amounts 10 ve p2i2 under this paragraph. If
Borrower makes thesc payments dircctly, Borrower shall promptly fumiah to Lender receipts evidencing t) o payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unwss Lyo-rower: (8) agrees in
writing 10 the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contes’s i good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion (pane to prevent the
enforcemen: of the lien; or (c) secures from the holder of the lien an agreement satisfaciory 10 Lender suboid’iaving the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may sttain priority over this
Sccurity Instrumem, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or iske one or more

of the actions set forth above within 10 days of the giving of notice.
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. Hazard or Property Insurance. Borrower shail keep the impruvements now existing or hereafier erected on the Property
inaured against loss by fire, hazards included within the term “extonded covorage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be choaen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Londer's option, abtain
coverage to protect Lender's rights in the Property in accnrdance with paragraph 7.

All Insursnce policios and rencwais shall be sceepiablo i Lender and shall include & standard mortgage cleuss, Lender shall
havo the right w0 hold the policics and renewals. If Lender requires, Borrower shall promptly give w0 Lender all reccipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoraion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not leasened, If the restoration or
repair is not economically feasible or Lender's security would be lossened, the insurance proceeds shall be applied to the sums
secured by this Security Instrumeni, whether or not then due, with &ny excess paid to Bonower, If Borrower abandons the
Property, or docs not answer within 30 days a noticc from Lender that the insurance carrier has offercd to settlo a claim, then
Lender may collect the insurance procecds. lender may use the proceeds 1o repair or restore the Property or to pay sums securcd
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Sorrower othcrwise agree in wriling, any application of proceeds to principal shall not extend or pestpone
the duc daic of the riont.ly paymenis referred 1o in paragraphs 1 and 2 or change the amount of the paymenta. If under paragraph
21 the Propenty 18 acquiicd by Lender, Borrower's right 10 any insurance poiicies and procceds resulling from damage to the
Property prior 10 the acqisilion shall pass w Lender (o the extent of the sums secured by this Security Instrument immediately

prior 1o the acquisition.

6. Octupancy, Preservaiior: Maintenance and Protection of the Property; Borrower's Loan Application; Leaschokis.
Borrower shall occupy, cstablisl:_ap2 usc the Property as Borrower's principal residence within sixiy days after the exccution of
this Security Instrument and shall Corunue to occupy the Property as Borrower's principal residence for al lcast one year after the
date of occupancy, unicas Lender othemwise agrees in writing, which conseni shall not be unrcasonably withheld, or unless
exlenusting circumstances cxist which arc beyond Borrower's control. Borrower shatl not destroy, damage or impair tho Property,
allow the Property to deterioraie, or comm?, viaic on the Property, Borrowsr shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begui thet.in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by tis Socurity Instrument or Lender’s sccurity interest Borrower may cure such a
default and reinstate, as provided in paragraph )2, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeitire 4f the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's (secirisy intercst. Borrower shall also be in default if Borrower, during the
joan application process, gave materially false or inaccuratr /:formation or statements 1o Lender (or failed to provide Lender with
any maleriz] information) in connection with the loan evidensl by the Note, including, but not limited o, representations
concemning Borrower's occupancy of the Property as & principa’ residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the leaschold and the fee title shall
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. !f Borrower (i’ *2 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significards affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or (o enfocce laws or regulations), then Lender may do and pay
for whaiever is necessary to protect the value of the Property and Lender’'s wignts in the Property. Lender's actions may include
paying any sums sccured by a licn which has priority over this Security Insirimert, appearing in court, paying rcasonable
attovnecys’' fees and entering on the Property to make repairs. Although Lender may-telic action under this paregraph 7, Lender
does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deb ol Bamrower secured by this Secarity
Instrument. Unkess Borrower and Lender agree (0 other terms of payment, these amounte :iul’ bear interest from the date of
disbursement at the Note ratc and shall be payabie, with intcrest, upon notice from Lender to Burrow st roguesting payment.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making &2 losn secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the morgage insurence in ef’ect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases 10 be in effect, Borrower shall pajr.*’« oremiums required to
obwin coverage substantially equivalent to the morigage insurance previously in effect, 2t a cost subsiin’ally equivalent o the
cout to Borrowes of the morigage insurance previously in effect, from an alternate morigage insurer spiavod by Lender. If
substantially eguivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each monthoo sum equal o
one-twelfth of the yearly morigage insurance premium being paid by Bommower when the insurance coverage laysud or ceased (o
be in effect Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigago insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again hecomes available and is obiained. Borrower shall pay the
premiums roquirod 1 maintain mortguge insurance in cffect, or W provide a loes reserve, untl the requiremont for morngage
insurance ends in accordance with any wrilien agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender shall give
Borrower notice at the Lime of or prior (0 an inspextion specifying reasonable cause for the inspection.

10. Condemnation. The proceceds of any award or claim for damages, direct or consequentigl, in connection with sny
condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid w Lender.

In the event of a total taking of the Property, the proceeds shall he applisd w the sums securcd by this Security Instrument,
whether or not then duc, with any cxcess paid 0 Borrower. In the ovent of a pariiel uking of the Property in which the fair market
value of the Property immediatcly before the taking is cqual to or greater than the amoum of the sums secured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Properly immediatoly before the
wking. Any balance shall be paid tn Borrower, in Lhe event of a partizl taking of the Property in which the fair market valuo of the
Propesty immediatcly before the taking is less than the amoumnt of the sums secured immediately before the aking, unlcss
Borrower and Lendr. clierwise agree in writing or unless applicable law otherwisc provides, the proceeds shail be appliod to the
sums secured by this Sccrrity Instrument whether or not the sums are then due.

If the Property is ubesiioned hy Borrower, or if, after notice by Lender 1o Barrower that the condemnor offers to make an
award or settle a claim fo: Zs7:ages, Borrower fails 1o respond to Lender within 30 days after the dale the notice is given, Lender
ts authorized o collect and cor.v the proceeds, at its option, cither Lo restoration or repair of the Property or (o the sums secured
by this Security Instrument, wh(i7s or not then duc.

Unless Lender and Borrower rihe’ wise agree in wriling, any application of proceeds 1o principal shall not extend or postpono
the due date of the monthly payment: ri.forred to in paragraphs t and 2 or change the amount of such paymentas.

11. Borrower Not Released; Fo-uearance By Lender Noi a Waiver. Extension of the umc for payment or modification
of amortization of the sums securcd by this Sscority Instrument granted by Lerider 10 any successor in interest of Borrower shall
not operale to release the liabitity of the origiial Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against eny successor in iraercst or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or BOrrowes’s successoes
in interest. Any forbearance by Lender in excrcising an' right ar remedy shall nat be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Sevooa? Liability; Co-signers. The covenanis snd agreemcnts of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borower, subject to the provisions of
parsgraph 17. Borrower's covenants and agreements shall b jo'nt and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing biis Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Jncrtrument: (b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and auy 7ther Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instiazient or the Note without that Borrower's consent,

13. Loan Charges. If the loan sccured by this Security Instrument ’s tubject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cullxriod or 1o be collected in connection with the loan
excoed the permitied limits, then: (a) any such loan charge shall be reduced by the-anount necessary (o reduce the charge o the
permitted limit; and (b) any sums already collected from Borrower which exceedec penaitted limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under uir’ Mote or by making a direct payment to
Botrower. If & refund reduces principal, the reduction will be treated as & partial prcouyment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first claas mail uniess applicable law requires use of another method. The notice shall be dirested w the Property Adidress or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be gives by Zirst class mail 1 Lender's
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice [roviled for in this Security
Instrument shall be deemed o have been given o Borrower or Lender when given as provided in this pausfcnh,

15. Governing Law; Severability. This Security instument shall be governed by federal law pud the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security luriuwnent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Yo which can be
Ziven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noi> are declared 1o
be severable.
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1%. Borrower’s Copy. Borrower shall be given ano conformed copy of the Nate and of this Security Instrument.
cﬂcP.linuruﬂanrmmr. 1t all or any part of the Property or any interest in it is

17. Transfer of the Pro or & Ben
sold or ransferred {or if a beneficial interest in Borruwer is sold or tanaferred and Borrower is not a natural genon) without
i this Securit

Lender’s prior written conszny, Lender may, at its option, require immediate psyment in full of all sums secured
Instrument. However, this option shal! not be exercised by Lender if exercise is prohibited by federal law as of tho daie of th

Security Instrument.
If Lender excrcises this mmn Lender shall give Borrower natice of acceleration. The notice shall provide a of not less
notice is delivered or mailed within which Borrower must pay all sums sec by this Security

than 30 dayn from the daic
Instrument. If Borrower fails (o pay thesc sums prior 0 the expiradon of this period, Lender may invoke any remedics permitied

by this Security Instrument without further notice or demand on Bormower.,

18. Borrower’s Right to Reinatate, If Bormwer mects certain conditions, Borrower shall have the rigit o have
enforcement of this Secnri? Instrument discontinued at any time prior o the earlier of: (&) 5 days (or such oiher period as
applicable law may specil;y or reinstatement) before sale of the Property pursuant io any power of sale contained in this Securi
Insgrument; or (b) entry of a judgment cnforcing this Security Instrument. Q'hom conditdons are tha: Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if ne acceleration had ; {b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable anomeys' fees: and (d) iakes such action as Lender may reasonably require (o assurs that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation (o pay the sums secured by this Secuvity
instrument shall continue unchanged. Upon reinstatement by Borrower, this Socurity Insaument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of

ion under pe aytaph 17,

19. Sale of Nou;%mge of Loan Servicer. The Notc or a partial interest in the Noie (togcther with this Security
Instrument) may be 80l une or more limea without prior notice 10 Borrower, A sale may result in a change in the mdt{,e(b:owu
a1 the "Loan Servicer™) thal sollscts monthiy payments duc under the Note and thiz Security Insirument, There also may be one or
more changes of the Loar sr.~icer umre o 4 sale of the Naote. If thore in & ch‘::gc of the Loan Servicer, Borrower will be

14 ahove and licable law, The notico wiil state the name snd

given writen notice of the Laar.ge in accordance with
address of the ncw Loan Servicer and the address (o which payments should be made. The notice will also contain any other

information required by applicatls e

20. Hazardous Substances. ‘Beirower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the rrop-mty, Borrower shall not do, nor allow anyone else w do, snything affecting the Propenty
that is in violation of any Environmuaal Law. The preceding (wo seniences shall not npg:; i0 the presence, use, or storage on the
Property of small quantities of Hazardour Svbsrances that arc generally recognized o be appropriate o normal residential uses
and to mainicnance of the Property. L _

Borrower shall promptly give Lender writtem-nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguistory agency or privaic paity dvolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Boncver-leamns, or is notified by any governmental or regulatory authority, that an
remaval or other remediation of any Hazardous Sulisiace affecling the Property is necessary, Borrower shall promptly take al}

necessary remedial actions in accordance with Environmenial Law.
As ased in this paragraph 20, "Hazardous Substanzer’ are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasaline, kerosenc, other flainmable or toxic petroleum products, Woxic
pesticides and herbicides, volatile solvents, materials containing asiestos or formaldehyde, and radicactive matenals. Az used in
this 20, "Environmental Law” means federal laws a1 d laws of the jurisdiction where the Property is located that relate

to heaith, safety or environmental protcction.

NON-UNFORM COVENANTS. Borrower and Lender further ccverant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower pror to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (hut not g7ay° to acceleration under parsgraph 17 unless
applicable iaw provides oiherwise). The notice shait specify: (n) the defau!s:(b) the action requived to cure the default; (c}
& date, not iess than 30 days from the date the potice is given to Borrower, by which the default must be cured; and (d)
that fuilure to cure the defanlt on or before the date specified in the notice m.\y rerult in acceleration of the sums secured
by this Secwurity Instrument, foreclosure by judicial proceeding and sale of the Perporty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right toc assert in the iorur'nenre proceeding the non-existence
of » default or any other defense of Borrower to acceleration and foveclosure. If the deiandt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment ir full of all sums secured by thix
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this parsg aph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release tiis (Security Instrument,

Borrower shall pay any preparation and recordation costs permitied under state law.
23, Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property.
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24. Riders (o this Security Instrument. 1f onc or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and cgreoments of each such rider shall be incorporated into and shall amend and supplomeni
the covenants gnd ag-ecmcnts of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(ws}]
7] Adjustable Roc Rider ] Condominium Rider {__] 1-4 Family Rider
(] Graduated Payinert Rider [T Planned Unit Development Rider  [__) Biweekly Payment Rider
[ Rate Improvement Rider [ Second Home Rider

[] Bailoon Rider
] V.A. Rider [_] Other(s) {speciy]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Inscrument and in

any rider(s) executed by Borrower and recorded wiaiit : )
Witneases: . i
| Ol ¢ 2iter by s

JOM C. WILKINS -Borrower
A {Seal)
-Bosrower
a (Seal)
-Rorrower
STATE OF ILLINOIS, K Cuviany 88t
I, Kendra C'Dell , a Notary Public in and for #a” county and stato do horeby certify that

John €. Wilkins, a single man %X XN X3 X KT R IE KR X XX XK KEEHKK

. personally known to me to be the ame person(s) whose name(s)
they

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thoa
signed and delivered the said instrument as thelrfreemdvnlunuryncu/fprmcammdpmw;,)bmmmfenh.

Given under my hand and official scal, this 21st dayof ,.“April /' , 1994 .
e L ZZ

~

My Commission Expires: 2 /36/98

L.
This Instrument was prepared by: M.  RAAD A e e
OFFICIAL SEAL
@By VL) van  CFC(2/03) w0 s s KENDRA ODELL Form 3014 8/80
NOTARY PUBLIC, 8T AT OF 1LLINOIS
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cou VH!DE -UDTNG COL%JRATION
P/ PO 7024

PASADENA, CALIFCFENIA 91109-8974

Prepsisd by: M. RAAD
LOAN® 9401142

ESCROW/CLOSING #: 3311607

VA CASE NO.
LH643898 ’

Y.A. GUARANTEED [.CAN AND ASSUMPTION POLICY RIDER

NOTICE THIS LOAN'IS'NOT ASSUMABLE WITHOUT
PROVAL OF _TH DEPARTMENT OF

AP
VETERANS AFFAIRS OR (TS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPL\TCA POLICY RIDER is made this 21
day of April , 1994 . &nd is incorgorated into and shall be deemod to amend and

supplement the Mortgage, Deed of Trust or Deed 10 Secure Cely (Berein *'Security Instrument'’) datod of even
date herewith, given by the undersigned (herein *Bormower' ") w zecare Borrower’s Note to

COUNTRYWIDE FUNDING CORPORATIDN
) and covering the bed in the Security Insrunnent and located at

{herein "Lender” descril
12348 SOUTH LOWE AVENUE CHICAGD, 1L 6062B-

(Property Address)
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER WITHOUT QUAIIALTY 09/92
Page1oid 7
q -530 (s208).02 CFC (06/93) VWP MORYQAGE FORMS - (800)821-7301 Inniale: _%'4//
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CASE #: LH543898

LOAN #: 9401142

V.A. GUARANTEED LOAN COVENANT: In addition t0 the covenanis and agreements mude in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

If the indebiedness secured hercby be guaranieed or insured under Title 38, United States Code, such Title and
Regulations issucd thereunder and in effect on the dae hereof shall govern the rights, duties and fiabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instrumenis exccuted in connection
with said indebiedness which are inconsistent with said Title or Regulations, including, but niot limited to, the
provision for payment of any sum in connecion with prepayment of the secured indebiedness and the provision
that the Lender may acceierale payment of the secured indebtedness pursuant (o Covenant 17 of the Security
Instrument are hereby amended or negated 1o the extont nocesasry w conform such instruments to sald Title or

Regulatiriss,

LATE CHARTC: At Lender’s option, Borrower will pay a ‘‘late charge'’ not exceeding four per centum (4%)
of the overdw. 78 ment when paid more than fifteen (15) dayr afier the duc date thercof W cover the extra
expense involvrd jr. handling delinquent payments, but such *'laie charge’’ shall not be payable out of the
proceeds of any sal: ~.ade 1o satisfy the indebledness securad hereby, unless such procesds are sufficient o

discharge the entire ind~otr ness and all proper costs and expenses secured heroby.

TRANSFER OF THE PRSYERTY: If all or any part of the Property or any interest in it is sold or transferred,
this loan may be declared immy/.diz telv duc and payable upon transfer (*‘assuraption’’) of the securing
e accepiebility of the assumption and transfes of loan is

such Joan 0 any transferce (**azzar.or’'), unless
the Department of ‘veterzng Affairs or its authorized agent pursuant to Section 3714 of Chaptey

established by
37, Tide 38, Umxed States Cade.
An authorized transfer (‘sssumption’’) of the property shail also be subject 1o additional covenanis and

agreemenits ax set forth below:

{(a) ASSUMPTION FUNDING FEE: A fe u: one-half of 1 percent (.50%) of the un;
bcpayabhmmenmeofmdgutl:

baiance of this loan as of the date of gansfer'cr
or its suthorized agent, as trustee for the P/..,,wnmt of chns Affairs. If the assumer fails 1o m

secalthcumc ol transfer, the fee shail congitui: an additional debt o that aircady secured by
mmmmt,shal!bcarmla'cstmmcmtzbacm'v.:bdandmﬂu.optiunofthem of the
indettedness heicby sccured or any transferee therco’, ~hall be immediately due and payable. This fec is
automatically waived if the mumawumnmunduﬂwpruwm of 38 USC 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon app'c:don for approval o allow assumpilion and
wzansier of this loan, a processing fee may be charged by the moTgr gee or its authorized agent for delcrmining
the creditworthiness of the assumer and subsequently revising e holder’s ownership tecorda when an

approved transfer is complcicd. The amoumt of this charge shall ne. cxceed the lesser of the maximum
enablmhed by the Department of Veterana Affairs for a loen to whicl: Section 3714 of Chapter 37, Tite 38,

United States Code applics or any maximum prescribed by applicable Staw Ve

() ASSUMPTION INDEMNITY LIABILITY: If this obligation is aaviny’, then the assumer hercby
agrees o assumc all of ihe obligations of the veteran under the 1erms of the insy ments creating and securing
the Ioan, including the obligation of the veieran to indemnify the n of V eterans Affairs o the extent
of any ciaim payment arising from the guaranty or insurance of the i creatzd Ly this instrument.

YV.A. GUARANTEED LOAN AND ASSUMPTION FOLICY RIDER WITHOUYT QUARANTY 09/92
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LOAN #: 9401142 CASE #: LHE43898

IN WITNESS WHEREOF, Borrower(s) has exccuted this V.A. Guaranteed Loan and Assumption Policy
Rider.

QEQK{C:. & c?czﬁﬁfAézwg_, Seal)

’agm T, WITKINS - Bosrawer

{Scal)
- Borrowar

(Seal)
» Borrowsr

(Seal)

- Bormmower

V.A. GUARANTEED LOAN AND ASBUMPTION POLICY RIDER WITHOUT GUARANTY 08/02
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