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MORTGAGE

THIS MORTGAGE  ("Sccurity Instrument™) is given on April 22, 1994.

The mortgagor is Joan C. Duros and Margaret A, Duros , husband and wife
("Borrcwer™). This Sccurity Instrument is given io

, Mortgage Maracers, Inc.,

which is organized end existng vader the Juws of 11110048, aud whose nddross is

910 Skokie Boulevard Suite 114, Northbrook, IL 60062 ("Lender").

Borrower owes Lender the principal sua ol One Hundred Ninety Three Thousand and no/100 Doilars
(U.S.$193,000.00) This debt is cadenrsd by Borrower's note datad the same date es this Security lnstrument ("Note"),
which provides for monthly payments, with the full debt, if not paid carlier, due and payable on MAY 1, 1999. This Security
Instrument  wecures to Lender: (s) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; ¢b) the payment of all Gthe't ums, with {uterest, advanced undsr paragraph 7 (o protect the security
of this Security Instrumeat; and (c) the performance of Znirrower’s covenants aud agreements uader this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgege, grat and convey to Lender the following described property located
in Cook Couaty, Blinois:

LOT 3 IN RESUBDIVISION OF THE EAST )3 FEET OF LCT 2 (EXCEPT THE
SOUTH 74 FEET) IN BLOCK 7 IN VILLAGE 4F WILMETTE IN SECTION 33,
TOWNSHIP 42 NORTH, RANGE 13, EA8T 'GF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.I.N.: 05-33-405-013

«WEPT-01 =:ORDING $32.00
which hes the address of 331 14th Streat TR LA 804D DA/994 3204300 B
Wilmette, Illinois 60093 #5377, ®*-—-P4-3IZ5H263
("Property Address”); . CMR HNYY RECORDER

TOGETHER WITH all the improvements now or hereafter crected on the property, and all pass nents, appurtenances,
and fixtures now or hereafter a part of the property. All replecements and sdditions shall also be ‘cuvzred by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate heredy conveyed and aas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and wil} defend generally tne titie to the Property against all claims and detnands, subject 1o any encumbraaces of record.
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THIS SECURITY INSTRUMENT combines uniform covenania for nationa) uge and non-uniform covensnis with limited
vartations by jurisdiction o constitule s unifurm security (nstzument covering real property.

NIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompily pay when dus the principal
of and Intetest on the debt evidenced by the Notw and any prepayment and late chasges due under the Nole.

2. Funds for Taxes and [usurasce. Subjoect o spplicable law or to » written waiver hy Lender, Barrower shall pay 1o I.ender
on the day monthly paymonts are due undet the Noto, untll the Note s pald I tull, & sum ("Funds”) foc: () yearly laxes and assesanonis
which may sitain priority over this Securily Instrument ax a lien on the Property; (b) yearly leasehold paymeris or ground renis on the
Property, if any; (c) yearly hazard or property Insurance premiums; {d) yoarly flood Insurance premiums, if any; (v) yearly morigege
inkurance premiums, if any; and () any sums payable by Borrower to Lendes, in accordunce with the provisions of patagraph 8, in Heu
of the payment of mortgage insurance premiuma. Theso jbsins are called "EscrowJtems.* Londer may, at any timo, collect and hold Funds
{n an amount not i exceed the meximum amount a lender for 8 federally related morigage loan mey roquire for Borrower's escrow
account under the federal Real Estate Setilement Procedures Act of 1974 as amended fiom time to Ume, 12 U.8.C. § 2601 ¢! seq.
("RESPA"), unless apother {aw that applica o the Funds sets a leaser amounl. !f so, Lender may, at any lime, collect and hold Funds in
an amounl not to raceed the lesser amount. Lender may estimate the emount of Funds due on the basis of cusrent Jdats and reasonable
catimates of expenditurZa-of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shal b: held in an institution whose deposits are insured by a federal agency, insirumentality, or entity {including
Lender, if Lender is such pi ipstitution) or in any Federal Home Losn Bank. Lender shall apgly the Funds to pay the Escrow Iterns,
Lender may not charge Borrowr v {i r holdiag and applying the Funda, annually enalyzing the escrow account, or verifyingthe Escrow Hems,
unless Lender psys Borrower intez;si on the Funds and applicable law permits Lender 1o make such & charge. However, Lender may
require Borrower Lo pay s one-time (aa’ge.for &n independent real estale tax reporting service used by Lender in connection with this loan,
unless applicablc law provides otherwise, Unless an agreement |s made or applicable law requires (nlsrest o be pald, Lender shall not be
required to pay Borrower any inlerest or earn’ans on the Funds. Barrower and Lender may agree in writing, however, that interesi shall
be paid on the Funds. Lender shail give lo Borrowss, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to/the 1'unds was made. The Funds are pledged as additional securlty for all sums aecured

by this Security Instrument.

It the Funds held by Lender esceed the smounts parminted to be held by applicable iaw, Leader shali account to Borrower for
the excess Funds in accordance with the requirements af wp;<ioable law. If the amount of the Funds hold by Lender st sny lime iz nol
suficient o pay the Escrow ltems when due, Lender may so nalify-Rorrower In writing, and, In such caze Bosrowe: shall pay to Lende
the amount necessary o make up the deficiency. Borrower shall make up the deficlency in no more than twelvo monthly psyments, at
Lender's sole dixcretion.

Upon payment in full of all sums secured by this Secutity Instruwien:, Londer shall promptly refund to Borrower any Funds nelg
by Lender. If, under paragraph 21, Lender shal! scquire or sell the Property ‘Leider, prior to the acquisitfon or sals of the Propesty, shall
apply sy Funds held by Lender at the time of scquisition or sale as a credii szasast the sums socursd by this Securily Instrument.

3. Application of Payments, Unleas applicable law provides otherwis:,“all payments received by Lender under paragraphs |
and 2 shall be applied: fiet, to any prepaymen! charges due under the Noie; second (o imounts payable undar paragraph 2; third, 1o
intcrest due, foutth, o principsl due; and fast, lo any lale charges due undor the Nate:

4. Charges; Liens. Borrower shall pay all taxes, assessmenty, charges, fines and (mpositions altributable to the Property which
may attain priority over thix Security Insirument, and leasehold payments or ground rents, if sy, dosrrower shali pay these obligations in
the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tine directly to the person owed payment.
Borrower shail promptly furnish to Lender all notices of emounix fo be pald under this parsgraph. | L7 Borrower makes thess psyments
directly, Borrower shall promplly fumish 1o Lender receipts evidencing the psyments,

Borrower shall promptly discharge any lien which has priozily over this Security Instrument unless Rocicwar: (a) sgrees in writing
10 the paymeni of the obligation secured by the lien in a menner acceptable (o Lender; (b) contests in good (el riie lien by, or defends
egainsi erforcement of the lien in, legal proceedings whuch in the Lender’s opinion operate o prevent the enforccrien! of the lien; or (c)
secures from the holder of the lien an agreemenl salisfactory to Lender subordinating the lien to this Security Instcurient. If Lender
delermines that any part of the Property is subject 10 8 lien which may attain priority over this Secunity Instrument, “Lender may give
Borrowsr a notice identifying the lien. Borrower shall satisfy the Hen or take one or more of the actions set forth above within 10 days
of the giving of nolice.

S, Hazard or Property lusurance. Borrower shall keep the improvemenis now existing or hereafler erected on the Propenty
insured againxi loss by fre, hazards included within (he term "exlended caverage” snd any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insuranoe shall be chosen by Borrower subject 1o Lendsr's approval which shall nol be unreasonsbly
withheid If Borrower fails to mainlain coverage described above, Lender may, st Lendec’s option, oblain coverage to protect Lender's
rights in the Properly in accordance with paragraph 7.

All insurance policies and rencwals shall be scceptabie 1o Lender and shall include a standard mortgage clause, Lender shall have
the right lo hold the policies and renewals. {f Lender requires, Borrower shall prompily give 1o Lendet all receipts of paid premiums and

3014 9/90 (page 2 of 6 pages)

Dox-Tech, 1nc.
Boerows:*s Initlals ™ %




UNOFFICIAL COPY

tenewul ecrtiees b the avent of lons, Borrower shall glve prampt nolice to the insurance carrier and Lendar. Lender may make proof of
loms 1f nol msde promptly by Horrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to reatoration or repair of the
Propesty damaged, if the testoration or repair is economically feasibie and Londor's sacurity is not lessened. If the restorstion ot repair
{¥ not scennmically fessible or Lender's securty would be lessened, the |nturance proceeds shall be applicd 1o the sums secured by Ihis
Securily lnstrument, whether ot not then due, with any excess paid 1o Borrower If Borrowsr sbandons the Property, or does not anawer
within 30 dayn & notice from Lender that the inwurance carrier has offered to sefiiz s claim, then Lender may collect the insurance proceeds.
Jender may use the proceeds {o repaic or resiore the Property of fo pay sums secured by this Security Instrument, whether ac niof then
due. ‘The J0-day period will bagin when the notice Is given.

Unless Lender and Borrawer othorwise agree in wiiting, any spplication of proceeds io principal zhall rot sxlend or postpone
the due cate of the monthly payments referred to in paragraphs ! and 2 of change the amiount of the payments. If under paragraph 21
the Property is acquited by Lender, Borrower's right 1o any nsurance policies and proceeds resulting from damage io the Property prior
1 the nequisition shall pass (0 Leader 1o the extent of the sums secured by this Security lnstrument {mmedintely prior to the scquisition.

6. Occupancy, Preservation, Malatenancs aod Protection of the Property; Borrower’'s Loan Application; Lensebalds.
Borrower sha)) occoy, establish, and use the Peoperty as Botrower’s principal residence within sixtydays efier the eancution of this Security
Instrument and shat“conlinue to occupy e Property ss Borrower's principal resldence for at loast ono year eRer the dals of necupaiicy,
unless Lender oihervine agrees in wnting, which consent shall not be Gnrcasonahly withheld, or unlesa extenualing circumstancas exisl which
ate beyond Burrowet's con?ol. Borroweer shal] not destray, damage ot impaie the Propesty, allow lhe Propesty 1o deterforste, or commit
waste on the Propenty. Barrowas shail be in default if any forfeiture action of proceeding, whether civil or criminal, in begun that in
Lender's good faith judgmen! vovid resuit in forfeiture of the Property ot otherwise materisily impale the lien crenied by this Security
Instrument or Lender's security intzizst.  Borrower may ctte such a defasull and reinmate, as provided in parsgraph 18, by causing the
action or proceeding to be dismissed #itii o ruling thal, in Lender's good faith delermination, precludes forfeiture of the Borrows:'s interest
in the Property or other material impairren! of Ihe lien created by this Security Inatrument or Lender's security interest, Horrower sheli
alsn be in defaclt if Borrower, during the izar spplication process, gave malerially false or inaccueate information or siatersents to Lender
(or failed 1o provide Lender with eny materinl irionnation) in connection with the loan evidenced by the Note, Including, but not fimlied
1o, representations concerning Botrower’s occupancy af the Property 1 & principal residence. If this Security Instrumen! 3 on & leasehold,
Borrower shall comply with all the provisions of the lezse. If Borrower scquites fes title 1o the Property, the leasshold and the fee title
shall not merge unfess Lender agrees to the merger ir writing.

7, Protection of Lender’s Rights in the Progarvy, If Borrower fails to perform the covenanis and agreomonts confained in
this Security Instrument, of there is o fegsl pruceeding that ma significantly affect Lendar’s rights in the Property {auch sa a proceeding
in bankrupicy, probate, for condemnation or forfeiture or lo enfore laws or regulalions), then Lendor may do and pay for whatover i
necessary lo protect the value of the Property and Lender’s rights [ o Property. Londet's actions may include paying any sums secured
by a lien which has priority over this Securily Insteument, appearing in cour, paying roasonable attorneys' fees and enteting on the Properly
t make repairs. Although Lender may teke action under this parsgrapii 7, [inder does not have to do sa,

Any amounis dishursed by Lender under this paragraph 7 shall bcoine. additional debt of Borrower secured by this Security
Instrument.  Unless Borrower und Lender agree to other terms of payhient, thez= amounts shall bear inferest from the date of
lisbursement st the Note raie and shsll be paysble, with intereat, upon notice ftory Leudsr to Borrower requesiing payment.

8. Mortgage insarance, If Lender required morigage insurance as a condition-of making the loan secured by thix Securhy
Instrument, Borrower shall pay the premiums required o mainteln the morigage Insuranice in affect. If, for any rowson, the morigage
insurance coverage required by Lender lapses or cegses o be in effect, Borrower shall pay #:=-premiums required to obisin coverage
substantiaily equivalent to the morigage insurance previously in effect, at a cost substantially cquivalent to the cost 1o Borrower of the
morigage insurance previously in effect, from an alternute moriguge insurer approved by Lendey. If substantially equivalen! mortgege
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal lo one-twelfll of ti¢ yearly marigage insurance
premium being paid by Borrower when the insurance covezage {apsed or ceased io be in effect, Lender wilt acrapt, use and retain these
payments ss & loss reserve in lieu of morigrge insurance. Loss reserve payments may no longer be requirod; s’ 'the option of Lendur, if
mertgage {ngurance coverage (in the amount and for the perlod thal Lender requirer) pravided by an Insuier nspruved by Lender again
becomes available xnd is obtained. Bocrower shall pay the premivms required to maintaln morigage insurance In 11z o), or ta provide a
loss reserve, untif the requirement for morigage insurance ends in scoordance with any writien agreement betweon Borrower and Lender

or applicable law.
9. Inspection, Lender or its agent may make reasonsble eniries upon and (nspections of the Property, Lender shaji give

Borrowsr notice 8! the time of ot prior 1o an inspection apecifying rensonable cause for the inspection.
10, Condemnstlor. The proceeds of any wward or claim for dameges, direc! or consequential, in connection with sny
condemnation or other taking of any parl of the Property, or for canveyance in leu of condemnation, are hersby asaigned and shall be

paid to Lender.

In the event of a toif taking of the Property, the proceeda shall be applled to the sums secured by this Security Instrument,
whether or not then due, with sny excess paid to Borrowe:. In the event of s parti! taking of the Property in which the falr markel velue
of the Property immediately before the taking is equal to or grestes than the amouat of the sums secured by this Security Instrument
immediately before the taking, uniess Horrower and Lender otherwise sgree in wriling, the sums secured by this Security Instrument shall
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be coduced by the amount of the proceeds multiplied by the following fm:tion (a) lhe :oul unount of lhe Autne sactired immediatey
before the aking, divided by (b) the fur market value of the Properly immedisiely before the taking. Any balance shall be paid to
Bortawer. In the evenl of a partial taking of the Property in which the fait market valva of the Propenty Immedisiely bolore the Inking
& less tnant the amount of the surts secured immediaiely before the taking, unless Botrower and Lender olferwise sgree in wriling os unioss
spplicable jaw otherwin.. pouvides, the proceeds shall be applied W the sums secured by this Security Instrumem whether or not the sums
are ther due.

If the Property i sbsadoned by Bortower, or if, afler notice by Lender 10 Borrower that the condemnor offers to make an sward
or settlc a clnim for dsmages, Borrower fuils to reepond to Lerder within 30 days afler the date the notics I given, Lender is authorized
in collect and spply the preceeda, at its option, elther 1o restoration or repsir of tha Property or to he sums secured by thls Security
Iinstrument, whether or not then due,

Uniesn [ ender and Borrower otherwise agree in wriling, any application of proceeds to principst ahali not oxtend ot posipone
the due date of the monthly payments referred 1o In paragraphs | and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or modification of
smostization of the sums sccured by this Security Instrument granied by Lender fo any successor in inteérest of Borrower shall not operaie
wr release the lisbility ~f the original Borrower or Botrower's successors In interest. Lender shall not be required to commence proceedings
againal any success;c in nlerest of refuse w exiend ime for payment or otherwise modify amertizstion of the aums secured by this Security
Instrument by reason of say detnand mede by the original Borrower or Borrower's successars in interess.  Any forbeatance by Lander in
exerciting any right or remesly shali not he » waiver of or preclude the exercise of rny right or remedy.

12. Suconssors az.4 A migus Bouad; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shail bind and benef(( ih: successors and masigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
cavenans and agrecments shall bejoir. and several. Any Borrower who co-signs this Security Ingtrument but does not executs the Note:
(8} in co-signing this Secunty Instrumen’ _caly to morigage, granl and convey thal Borrower's inierest in the Property under the torms of
this Security Jnstrument; (b} is not personal'; obligated o pay the sums secured by thix Security Instrument; and (c} agrees that Lendor
and any other Hotrower may agree 1o sXtens, fiodify, forboar or make iy sccommndations with regard to the terms of this Security

Inmizument or the Note withoul that Botrower's cinsni.
13. Loan Charges. If the loan secured “w this Securily Inatrument |5 subjoct fo & [aw which sels maximum Jcan charges, snd

that {ew is finally interpreted wo that the interest or otlar = charges collected or io be collecled in connection with the Josn wxceed the
permitted Himits, then. (a) any such loan charge shall be reduier’ by the amount necessary o reduce the charge to the permitied fimit; and
() any sums alceady collected [fom Borrower which exceeded pecmitied limity willbe refunded to Borrower, Lender may choose lp make
thin refund by reducing the principal owed under the Note or by risking a direct paymen) 1o Borrower. If & refund reduces principat, the
secuction will be tremted ax s parlisi prepayment withoul any prepeyezat charge under the Noie,

14, Netlces. Any notice to Borrower provided for In this Surudly Instrument shall be glven by delivering it or by mailing it by
first class mail uniess applicable Jaw requires use of snother method, The o%ice ahall be directed (o the Property Address ot any other
address Borrower designsies by notice io Leader. Any notice so Lender shall bo riven by first class mai) 10 Lendor's address stated herein
or eny other address Lender designates by notice 1o Borrower. Any notice proviezd for in this Security Inatrument shall be desmed to have
been given 1o Borrower or Lender when given a3 provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by iederal law and the (sw of the judsdiction in
which the Property is located. In the event that sny provision or clause of this Security Lis'iuinent or the Note conflicts with applicabie
law, such conflict shal) not affect other provisions of this Security instrument or the Note which cain e given effect wilhout the conflicling
provision. To this end the provisions of this Security Instrumeni and the Note are declazed 10701 severable.

16, Borrawer's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propercty ar ¢ Beveficial Intevest ln Borrawer, If ail or any part of the Tivperty ot any interest in I is
sold or irensferred {o1 if 8 beneficial interest in Borrower is sold or iransferred end Borrower is not a nalurs! narson) without Lendet's

Q prior written conaent, Lender may, at ils option, require immediate payment In full of all sums secured by 1y Secusity [natrument.
However, this option shall not be exercised by Lender if exercise is prohibiled by federal (aw as of the dale of Uy Socutity Insteument.

If Lender exercises this option, Lander shall give Borcower nolice of acceleration. The natice shalf provide < poriod of not less
than 30 days from the date the notice is elivered or mailed within which Borrower must puy il sunu secured by this Security Instrument.

If Borrower fails 1o pay thesc sums prior 1o the expiration of this period, Lender may invoke aay remedies pormitted by this Security
[nstrument without further notice or demand on Borrawer.

18, Borruwer’s Right to feinstate. If Borrower meeis certain conditions, Borrower shall havs ihe right o have enforcemen! 2o
of this Security Instrument discoatinued at any Ume prior to the earlier of: (s} 5 days (or such other period as appticable lew may specify S
for reinstatement) before sale of the Properly purstan! to any power of ssle contained in this Security Instrumont; ot (b) entry of a
judgment enforcing this Secutity Inarument. Thosz conditions are that Borrower: (3) pays Lender all sums which then would be due under EE
this Security Inatrument and the Nole a8 if no acceleration occurred; (b) cures sny default of any other covenants ar agreements; (c) pays N
al! expenses incurred in enforcing this Securty Instrument, including, but acl limited 10, reasonsble allorneys’ fees; and (d) takes such &N
action as Leader may reasonably requice 1o assute that the lien of this Security Insttument, Lender's rights in the Property and Borrower's &
obligation 10 pay the sums secured by this Security Instrument shaif continue tunchanged. Upon reinstatement by Borrower, this Security X
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Inatrumem and the obiigations socured hercby shall remaln (ulfy effective as if no scceferation had occurred, However, this tight 1o
teinsiaie shali not spoly in the cose of scceleration under puragesph 17,

19. Sale of Note; Change of L.oan Bervicer. Tha Note or a partial intesest in the Nuole (ingethar with this Securily fnairument)
may be #ald one or more times withou! prior notice to Barzower. A sale may reault in & changs In the entity (known as the "Losn Servicar”)
that coliects monthly paymens due under the Note and ihis Security Instrumen). There ajio may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there s a change of the Loan Servicer, Botrower willbe glven written notics uf the change it
sccordance with peragraph 14 sbove and applicable law. The notice will stale the name and address of the now Loan Servicer and the
address to which payments should be made. The notice will also contain any other informstion required by spplicabie law.

20, Hazardous Sabstasces. Borrower shall nol cause or permit the prasence, use, disposal, storuge, of releese of any Hazardouy
Subsiances on or in the Property. Borrower shall not do, not ailow anyone elae 1o do, anything affecting the Property that is in violution
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Suhsancer that are generally recognized to be appropriste to notmal residential uses and to maintenance of the Poperty.

Borrowes shall prampily give Lander written notice of any invesligation, claim, demand, lawsuld or other action by any
governmental ot regulatory agency or private parly involving the Propecty and any Hazardouws Substance or Environmientsl Law of which
Bottower has actus! knowledge. If Borrower lesrns, ot {s notifled by any governmontal or regulstory authorhy, that any removal o; other
remedistian of gay W.zardous Substunce affecting the Properly in necessary, Borrower shall promptly teke sff neczasmy remedial sctions

in secordance with Eavitonmental 1aw.
As used in ks paragraph 20, “Hazardous Subsiances” are those substances definad as loxic or hezardous aubsiances by

Environmental Law and ‘e lollowing subsiancex: gasoiine, kerosane, oiher dummable or toxic petreleun producte, loxlc posilcides and
fierbicides, volstile solvents, (nxferials contalning ashestos or formaldehyde, and radiosctive materiais. Az uzed in this paragraph 20,
*Eaviconmenial Lew" means feaerel lawn and faws of the furisdiction whese the Property s located that rolaie (o health, safoly or
environments! prolection.

NON-UNJFORM COVENANTY. Borrower and Lender furthee covenant and agree as foliows:

21, Acceleration; Remedies. 1o/ ¢r shall give notice 1o Borrawer prior to acceleration following Borrower’s breach
of apy covenant or agreement in this Securlt; inetrument (but not prior to acceierstion under paragraph 17 unieas applicable
Iaw provides otherwise). The natice shall apcify: () the delault; (b) the action required io cure the defaults (c) a date, ot less
then 30 days froms the date the notice Is given t« Brrrower, by which the default must be cured; and (d) that faliure to cure the
defanlt on or before the date specified in the natice w7y Josult In accelerstion of the sums secured by thia Security Instramsent,
foreclessre by judicisl procecding and sale of the Prop rty. The potice shail further inform Borrower of the right to relnstate
sfter accelerstion and the right to assert in the foreclosurs priceeding the non-existence of s default or any other defense of
Borrower to acceieration and foreciosurc. If the defanlt b8 ac: ~aved o or before the date speclfied In the notice, Lender at its
option may require imntediate payment in fuli of all sums seczcvd by this Secnrity Instrument without further demsnd snd
may foreclose this Secarity Insirument by judicial proceeding. Lipicr shall be eatitled to collect all expeuses incurred in
pursuing the remedies provided in this paragraph 21, iscluding, but it amited to, reasonable atlorneys' foes aud costs of title

evidence,
22, Relesse. Upon paymeni of ail sums secured by this Security lnstrument, Lender shall relcase 1his Security instriumnent

without a charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waivea ali right of homestead exemption’ in the Property.

24, Riders to thin Security Instrument. If one or more riders are executed by dorrower and recarded logether with this
Security Instrument, the covenants sad agreements of cach such rider shall be incorporated. into and shal! amend and suppiement
the covenams and ngreements of this Security Instrument s if tho rider(y) were a part of tals Securlty Instrument. [Chock

applicable box(es)]

{ ] Adjustable Rate Kider | 1 Condominiumn Rider [ ] -4 rnily Rider

[ 1 Graduated Payment Rider { 1 Planned Unit Development Ridey [ | Biweckly Payment Rider

{X} Ralloon Rider { ] Rate Improvement Rider [ )Second Hurie Rider

[ ] Othes(s) {speciy
&L
Fe'y
*a
@
LY
N
ap)

-
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BY SIGNING BELOW, Borrower sccepts and agrees to the ferms and coveaants contafned In this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it

Witnoascs:
QZ A (Sew)

C. Duros -Borrower

/;Zﬂ (gau/'/%ﬁxk{,wd (Seal)

Margargt A. Durcs -Bortower

{Seal)
-Borrower

(Seal)
-Borrower

L2 o[ Bmon Redow Tikis Line Ror Acimowledgement] |

STATE OF ILLINOIS, Cook County ss:

1, /lj P AR ,]_*u. J\. - _+ & Notary Public in and for said county and state,do hereby certify that

John C. Duros and Margaret A. Durecz , husband and wife, personally known to me

to be the same persoa(s) whose name(s) U*L subsciihed 10 the foregoing instrument, appeared before me this day in

person, and acknowlcdged that o hc\.ﬁgned and defivered the 4afr i~strumont as QM . free and volunitary sct,

for the uses and purposes thereir net forth.

17 day of _ _/}j)p LA W19 94

Given under my hand and official seal, this

My Commission expires: h-[ . IL} ‘-T “’) ( ﬁ«’: (/ &

I \ Nobary Publ'c —

OEFIGIAL SEAL l

LISA K SOXOL
NOTAR™ FUSLIC STATE OF -LLINO!S

MY COMMISEION EXPIRES 7:.1447
o
2
&
A
WV
[ag)
&
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{CONDITIONAL RICHT T7 REFINANCE)

THIS BALLOON RIDER iz made this day twenty second day of April, 1994, snd is incorporated into and shall be deemed
o amend and supplement the Mortgage, Deed of Trust or Deed to Secute Debi (the “Security Instrument®) of the same dale given by
the undermigned (the "Botrower™) to secure the Borrower's Nate 10

Mortgagc Managers, Inc. {the "Londer™)
of the sume date and covering the propenty described in the Security Instrument and locsted at:

331 14th Street

Wilnsatte, IL. 60091
Property Address)

The intcrest rate stated on the Note is celied the "Note Rate.” The date of the Note is called the *Now Date.” 1 undermiand
the §.ender may transfer the Note, Security instrument and this Rider. The Lender or anyone whao iekes the Notwe, the Security Instrument

and this Rider by tranafer and who is entitled 1o receive payments urkler the Nole is called the *Nole Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenants and sgreements in the Security Instrument, Borrowsr and Lender
further covenant and agree a3 follows (despite anything o the contrary contained in the Security Instrunient or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
Al the mariruy date of the Note and Security Instrument (the “Note Maturity Date”), I will be able to obtain a new loan ("New

Loan™) with a new Muturity Date of May 1, 2024, (the "New Maturnity Date™) and with an inlorest rato equal to the "New Loan Rate”
determined in sccordarie with Section 3 below if all the conditions pravided in Sections 2 and S below are met (the "Conditional Reflnance
Option”™). If those condiion: are not mel, | understand that the Note Holder (s under no obligation 1o refinance the Note or 1o modify
the Note, teset the Note Rats, or extend the Nole Maturity Daie, and thal T will have to repay the Nole from my awn resoucces or find

a lender willing to lend me (' »oney 1o repay the Note,

2. CONDITIONS TO OP7 (O
If | wan! 1o exercise the Coldil.ona) Reflnance Option, certain condilions must be met as of the Maturity Date. Thuse congditions

' srs: (1) | must still be the owner sud.~ccupant of the property subject lo the Security Instrument (the “Property”); (2) [ muat be current

in my monthly payments and cannot have bezn more that 30 days Iate on any of the 12 scheduled monthly payments Immediaioly preceding
the Note Maturity Date: (3) there are no lives ucfects, or encumbrances agsinst the Properly, or other adverse mallers affecting title to
the Property (except for taxcs and speciai sssessm»ix nol yet due and payable) arising after the Security Instrument was recorded; (4)
the New Loan Rale cannot be more than 5 perce nage points above the Note Raie; and (5} [ must meke a written request to the Note

Hoider a8 provided in Section 5 below.
A CALCULATING THE NEW LOAN RATE

The New Loan Rate willbe & fixed rate of Interest L jual to the Federal Home Loan Morigage Corporatjon’s requited net yield
for 30-year fixed rate mortgages subject o s §0-dsy mandsiory delirz:v commitment, plus one-half of one percent (0.5%), rounded to the
ncarest onc-cighth of ene percenl (0.125%) (the "New Losn Ratc *). ""he required net yield shall be the applicable net yield in effect on
the date and lime of day thet the Note Holder receives notice of my <leriion to exercize the Conditional Refinance Oplion. ¥ this required

net yield is not available, the Note Hoider will determine the New Loar Pate by using compearable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calcutated in Scction 3 sbove is not giafer than 3 percentage points abave the Note Rate and

atl other conditions required in Secticr: 2 above are salisfied, the Note Holder wlll/ierzrmine the amount of the ronthly psyment that will
be sufficicat o repay in full {2) the unpaid principal, plus (b) accrued but unpaic intorest.lus (c) all other sums [ willowe under the Note
and Security Instrument on the Note Maturity Date (assuming my monthly payments then a1z current, as required under Section 2 ebove),
over the term of the New Loan at the New Loan Rate in equal monihly payments. Tho.result of this calculation willbe the new amount

of my principal and interest payment every month until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at leasi 50 calendar days in advance of the Noie Maturity D~te and adviss mea of the principul,

accrued but unpajd interest, and afl other sums 1 am expected to owe on the Note Maturity Date. Th> Note Holder also wilt sdvise me
that 1 may exercise the Conditional Refinance Option if the conditions in Section 2 above are met. The ivtte Holder will pruvide my
payment record information, together with the name, litle and address of the person tepresenting the No'e Holder that I must nolify In
order to exercise the Conditional Refinunce Option. If [ meet the conditions of Section 2 above, I may exercise Ve Conditfonal Refinance
Option by notifying the Note Holder no carlier than 69 calendar days and no lator than 43 calendar days prior 10.«h7” Note Maturity Date.
The Note Halder willcalcuiste the fixed New Loan Rate based upon the Federal Home i.oan Motigage Corporatica’s applicable published
required nel yield in effect on the date and time of day nolificstion is received by the Note Holder and ss calculata 15 Tection 3 above.
1 wild then have 30 calendar days to provide the Note Holder with aceeptable prool of my requited ownership, ocoupency and properly
lien siatus. Before the Note Maturity Date the Note Holder will sdvise me of the new interest rale (the New Loan Rate), new monthly
payment amoun! and s date, time and pisce al which | must appear o sign any documenis required to compicle the required refinancing.
t understand the Note Holder will charge me 8 $250 processing fee and the cosis associated with the exercise of the Conditional Reflnance

Option, including bul not limited to the cost of updating the title {nsurance policy.

£9258iv6

BY SIGONING BELOW, BORROWER accepts and sgrees 1o the ferms and covenanis confained in this Balloon Hider.

/%OM (Sead) / }( Aot . /5(‘(_/\.(}:)/) (Sealy
C_);ﬁ:. Duros - Margaret &/ Duros -Barrower

-Borrower

(Seal) (Sczl}
-Borrower ‘Borrower

(Sign Original Only]

MULTISTATE BALLOON RIDER (REFINANCE)-Single Family—Freddic Mac UNIFORM INSTRUMENT
‘J Fomm 3191 10/90
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