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DR. LOAN NO. 02-21-46786 This instrument was prepared by:
Janet M. D'Argo

Hoyne Savings Bank
4786 N. Milwaukee Avenue
Chicago, 16 60630
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MORTGAGE
the Eilghth day of April ... ... ... ... .

("Lender™}

. Chicago, I11.1. 80630~ 0 . ...
Borrowet owes lender the principal sum 061 . ONE. HUNDRED FORTY .  THREE. THOUSAND AND, NQ/100the--
....................... Dollars (U0 $. 143,900.00.. ... .. This debt is evidenced by Borrower's note
dated the same date ax this Security [nstru/nent (*Note' ), which provides for monthly paymems. with the full debr,
if not paid earlier. due and payable on .. the [f3rst day of May, 2024 . . . ... . This Sccurity Inastrument
secures o Lender: (a} the repayment of the dentevidenced by the Note. with interest, and all renewals, extensions
and maditications: (h) the payment of all other sums, witk inictest, udvanced under paragraph 7 to protect the sccurity
of this Securily Instrument; and (¢) the performunce nf Lorrower’s convenants and agrecments under this Sceurity

Insirument and the Note. For this purpose, Borrower does dcreby morigage, grant and convey (o Lender the tollowng

described propenty focated in ... County, Hlinpis:
PARCEL 1:

THE SCUTH 30.61 FEET OF LOT % AS MEASURED ALUN/ THE EAST AND WEST LINES THEREOF
IN THE TOWNHOMES OF TIMBERLAKE ESTATES. BEING 7 SUBDIVISION OF THE NORTHWEST 1/4
OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 1{ EAST Jr THE THIRD PRINCIPAL MERIDIAN,

IN THE VILLAGE OF PALATINE, IN COOK COUNTY, ILLINOIS,

PARCEL ITI:

A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS AS SEL ¥FORTH IN DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS AND HOMEOWLIEM'S ASSOCIATION

RECORDED MAY 2, 1990 AS DOCUMENT NUMBER 90-201,697.

MORTGAGOR ALSO HEREBY GRANTS T0C MORTGAGEE, ITS SUCCESSORS ANE ASSIGNS, AS RIGHTS

AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THZ - RIGHTS AND EASE-
MENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE AFOREMENTI(NED DECLARATION.
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CANTITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATIONS THE SAME ‘A7 THOUGH THE PRO-
VISTIONS OF SAID DECLARATIONS WERE RECITED AND STIPULATED AT LENGTH HEREIN.

REAL ESTATE TAX INDEX NO. 02-15-112-009

which has the address of ....050. Haldan. DXdye . i rennaeaes Palatine .. ... .
[Sireat] {Ciny}

inois .............. £0067 ... (“'Property Address’);
12ip Code)
TOGETHER WITH all the improvements, now or hereafter erected on the property, and all easements, rights, ap-

purtenances, rents, royalties, mineral, oil and gas rights and profiis, water rights, and stock and all fixtures now
or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right to mor-
tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Peoperty againsi all claims and demands, subject 1o
any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenanis with
limited variations by jurisdiction 1o copstitute a upiform security instrumeni covering real property.
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if Lender requircdutN @F F lc@ilvA H"@@,RM this Secprity Instrument,
o mainTain 1he ifstuTance Th cffect unlil such time a3 the requirement

Borrower shall pay the premiusms required F
for the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable [aw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time cf or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation ar ather taking parl of the Properly, or for conveyance in lieu of condemination, are hereby as-
signed and shall be paid to Lender.

In the event of a rotal taking of the Property, Lthe proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Pro-
perty, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediaiely before the
txking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
(o make an award or settle a claim for damages, Rorrower {ails 10 respond to Lender within 30 days afier vhe date
the notice is given, Lender is authorized 10 collect and apply the proceeds, at fts option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or net then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shakuiat ®x-
tend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amouat
of such paymeids

10. Borrows: Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortizat’on.-afl the sums secured by this Security Insirument granted by Lender to any successor in interest
of Borrower shafl 1ot anerate (o release the liabikity of the original Borrower or Borrower’s successors in Interest,
Lender shall not be rejjui ed to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mouifir amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Bonvavecr oar Borrower’s successors in interest. Any forbearance by Lender in exercising any
right or remedy shall not be = v aiver of or preclude the exercise of any right or remedy.

11. Successors and Assigny Zound; Joinl and Several Linblility; Co-signers. The conenants and agreements of
this Security Instrument shall bind znid benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowe{"s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does =01 execute the Note: (a) is co-signing this Security Instrument only to
mortgage, &rant and convey that Borrow*t's ‘nierest in the Property under the terms of this Security Instrument;
{h) is not personally obiigated to pay the suinisecured by this Security Instrument; and (c) agrees that Lender and
any other Borrower may agree to extend, modicy, forbear or make any accommodations with regard to the terms
of this Security Instrument or (he Note without 1i7. Borrower's consent.

12. Lasn Charges. ! the loan secured by this Gecurity Instrument is subject (o a faw which sets maximum foan
charges, and that law is finally interpreted so that tne iriiciest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted lirnit; ang 7o) any sums already collected from Borrower which ex-
ceeded permitted limits will be refunded to Borrower. Lended riiav choose to make this refund by reducing the prin-
cipal owed under the Note or by making a direct payment 10 Bairower. If a refund reduces principai, the reduction
will be treated as a partial prepayment withaut any prepayment chz ge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of render-
ing any provision of the Naote or this Security Instrument unenforcez®.c according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. if Lender exercises this option, Lender shall take the sieps specified in the second paragraph
of paragraph 17,

14. Motices, Any notice to Borrower provided for in this Security instrumzntshuil be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another methZ=. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Aday nolice to Lender shail
be given by first class mail to Lender’s address stated herein or any other address Lemiler designates by notice to
Borrower. Any notice provided for in this Secusiiy Instrument shall be deemed to have besn given to Borrower or
lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal la's 2.1 the law of the
jurisdiction in which the Properiy is located. In the event that any provision or clause of this Secority Instrument
or the Note conflicts with applicable law, such confict shall nol affect other provisions of this Securivv Insirument
or the Note which can be given effect without the conflicting provision. To 1his end the provisions o vtis Security
Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insttument.

17. Transfer of the Properiy or s Beneficial Interest in Borrower. 11 all or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior writien consent, Lender may, at its optian, require immediate paymeni
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal [aw as of the date of this Security Instrument,

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower (ails (o pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued ar any time prior to the earlier of: (a) ¥ days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuanit to any power of sale
contained in this Security Instrument; or (b) entry of 2 judgment enforcing this Security Instrument. Those condi-
tions asre that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
Nate had no acceleration occurred; (b) cures any default of any other covenanis or agreements; (c) pays ail expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes
such action as Lender may reasonably require to assure that the Hen of rhis Security Instrument, Lender’s rights
in the Property and Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue un-
changed. Upon rcinstalement by Borrower, this Security Instrument and the obligations secired hereby shall remain
fully effective as if no acceleration had occurred. However, this sight to reinstate shall not apply in the case of ac-

celeration under paragraphs i3 or {7,

L82580Y6
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