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THIS MORTGAGE ('W.m‘/ InStmment") is gwcn on APRIL 28 19 94 The mortgagor is
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w]uch is orgamzad and existing under lhelawsnf THE S'i‘ T" OF ILLINOIS ' B , and whose
pddress is ‘31407 FINLEY ROAD~SUITE 4'04 e "’ ' sy
DOWNERS" GROVE ¥ ILLINOIS !60515
ONE-HUNDRED NINET‘.{ THOUSAND ' S
AND 00/100 BT B L e IR __~Dollars (U.S. $ 180, 000 00 .
This dest lis evidenced by Borrowars nole dated the same date es this Secu'.:y Instrament ("Note®), which provides for
monthly payments, with the full debt, if nit paid ééﬂler. due and payable on® MAY 1, 2024

This Secunty Instrument’ securés o mndct' (a) the repaymenk of the-debt evndencul by e Note, with interest, and all rencwals,
extenswns nnd modxﬁcaﬁonk of the" Note (b) the paymem of all"other sums, with injerest, advanced under paragraph 7 to
protect the secunty of thls Secunfy' Instmment nnd (c) the performance of Borrawer’s co renants and agreements under this
Secunty Instrument and the Note. For this pnrpose, Bo:rower does hereby mortgage grant and convey to Lender the follcwmg

described property located in - COOK™" - County, Ittinois:
THE 'SOUTH' 100.00 FEET' OF THE NORTHEAST QUARTER OF THE NORT:!EAST QUARTER

OF THE''SOUTHWEST QUARTER' (EXCEPT ‘THE WEST 300.00. FEET THEREU¥) “OF '
SECTION ‘22 TUWNSHYP"424NORTH;" RANGE" 11 'EAST OF" 'I'HE THIRD P NCIPAL ¢
ummtms,‘ ‘IN coox *'CEUNW“*ILLINQIS. LT L

. }" e Later, b

(‘Lender ). Borrower owes Lender the -princi'pal sum of
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S. Hazard or PropeurN F chl: o impr@ X Ing ar hetenfler srectod on tho
Property insured against loss™By fire, haZirdh incly 10 loriit "extendod Coveruge” and uny other hazards, inciuding
flooda or ﬂoodmg, for whnich Lendor mqulrca insuranco., This insuranco shall be maintuined in the amounts and for the poriods
that Lander requires. The insurance carrier providing the insurance shall bo chosen by Borrower subject to Lender’s approval
which shall not be unreasonubly withbeld. If Borrower frils to maintain coverage described above, Lender may, at Lender's
optmn, obtain coverage to profect Lender’s rights in the Property in accordance with paragraph 7.

. - All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause Lender
shnu have the right:to hold the palicies and renewsls. If Lender requires, Borrower shall promptly give to Lender all recsipts of
paid premiums and renowal notices. In the oveat of loss, Borrower hall give prompt notice o the insurance carrier and Lender,
Lender may make proof of los if not mads promptly by Borrower. . »

Unless Lendsr and -Borrower otherwise Agros in writing, insurance proceeds ahall be apphed to restoration or repuir of the
Property damzyged, if the vestoration or repair is economically feasible and Lendzr's security is not Jessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any oxcess puid to Barrower. If Borvower sbandans the
Property, or docs not answer within 30-days a notics from Lender that the insurance carrier has offored (0 seltlo & claim, then
Lender 'may ‘tollect the insurance procceds. Lender. muy use the procseds to repalr or restore the Pruperty or to pay sums
murad by this Secusity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

~:iUnless Lender ~ad Borrower otherwise ‘agree in writing, any application of procesds to principal shell not extend or
postpone the dus date of &= monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Peorurviis wquired by Lender, Borrower's.right:to any insurance policies and proceeds resulting from
damage to the Property. prior tn b2 scquisition shall pass 10 Lander io the extent of the sums secured by this Security Instrument
immediately prior to the acquisitica: / .+ =

6. Occupancy, Preservation, ligintenance and Protecuon of the Property; Borrower's Loan Application; Leasehotds,
Borrower shall occupy, establish, and u'e *.ie Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shull ‘continue to rscupy the Property as Borrower's principal residence for at least one year after
the'date of occupancy, unless Lender otherwite agrees in writing, which consent shall not be unreasonably withheld, or unless
extennating ‘circumstances oxist which are beyosd Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow: the Property to dateriorate, or commi* waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur that in Lender's good faith judgment could resuli in forfeiture of the
Property or atherwies materially impair the lien created by tliis Sucurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, &y cnusing, the action or proceeding to be dismissed with a ruling
that; in Lender's good faith determination, precludes forfeiture ¢"the Borrowes’s intecest in the Property or other material
impairmeat of the lien created by: this Security Instrument or Lender's security interest. Borrower shall also be ia default if
Borrower, during the load application' process, gave materially false or inacrurate information or statements to Lender (or fuiled
to provide Lender with any material information) in ‘connection wilh the loun evidenced by the Note, including, but not limited
to, representations conceriiing Borrower's occupancy- of the Property as a princ pal iecidence. If this Security Instrument is on a
leasehold,’ Borrower’ shali ‘comply with all the provisions of the lease. If Borroveer acquires fee title to the Property, the
leasehold and the fee title'shall not"merge unjess Lender agrees o the merger in writizg.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the (oveiants and agreements contained in
this Security Instrument,ior there’is 4 legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy;' probata,‘for condemnation or forfeiture or to enforce laws or regulaticus). then Lender may do and

pay for whatever is neceiisary to protect the value of the Property'and Lender's tights in the Poopzrty. Lender's actions may
include paying any sum¥“securediby a lien which hsis“priority over this Security Instrument, sproaring in court, paying
reasonable attomeys’ feed and. entmng on ﬂia Propeﬁy to maka rnpmrs Althcugh Lender may take act;m uader lhxs paragmnh

7 ]l.ender does notthave to'do'so.” "

" Any iamouats dishiireed by lmder under this pamgraph 7 shall becomu additional debt of Borrower secured by this
Socunty Instrument. Unless: Borrower and Lénder agree 1o other terms of payrient, these amounts shall bear interest from the
date of dlsbu:semtmt at the’ Nota rate and shall be payable. wsth nterest, upon mmce from Lender to Borrower requestmg

mtl Lo ol RN .

8, Mortgage Insurance. If Lmder reqmred mortgage insurance as & condition of makmg the loan secured by this Security
Instrument ‘Borrower, shall pay the. premivms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases {o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equwﬁlmt to the mortgage insurance previously“in effect"at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance pmwously in effect, from un alternate mortgage insurer approved by Lender. If
subgtantially equivalent mortgage‘iﬁsurance coverage is not availeble, Borrower shall pay to-Lender each month 2 sum equal to
one-twelfth.of the yeeﬂy morlgngé insurance pmmmm 1 being pmd by Borrowet when the insurance coverage lapsed or ceased to

bein effect Lmdérwill uécept uﬂaund"hsmn tl:esa puymmas Ilhss mexmm lmu cf mongnge msumnca memfa:
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s Rldm to Pus %curity Instrumeut. If one or mare nderu are executed by Borrower and recorded logclhcr wilh this

Secunty Instmment. theson enants and agmemcnts of esch such rider shall be mcozporated into and shall amend and supplement

the covenants and agreeumu nf tlns Secunty lnstmmﬁnt o9 if the nder{s) were 8 part of this Seu.nty Instrument.

[Chouk;pphcablebo;(es)] e T

Adjustabln R.ateRxdor Condonumum Ridor . . () 14 Family Rider . - .

Gmdlmupd Payment Rxdc. o Plnnned Unit, Devalopment Rxdar Biweekly Payment Rider -

Bnlloon:Ridar! o e 1t 0 bt Rote Improvement Rides. . - - Sécond Homs Rider .
VA.mder s ﬁ:OMs){spwify] R X

BY SIGNING BELOW Borrowcr accepls and agics to the terms
in uny ndcr(s) r.-.xecuted by Borrowe -and recorded with i,

)

 (Seal)
'J:c’K T. PAPPAS .

CALY (LR TINTE KR : .. -Borrower
I T A L :M:!' ! "‘ IS ‘_____/,,- / .

. ‘:v'. - ‘ 0 ALt ' U TUE RN SRt 4/7'1 ‘/ /A‘_,/j..‘/?//
N S A A& SHEILA . PAPPAS

//v?‘ / /;ed in this Secunty Instmment a.ndA

_(Seal).

-Borrower
ITICANT A LRI ST R I ; R S L
S ————— (ocal)- Sp— b, _ e (Seal)
TR BRI LR S S SR ST IR b b S O R B‘:“"'m"""""'":- T e Ce
; ey i e e ) TR ENTRT B '

0o Be el g i '

. =Borrower

STATE jlu.moxs, .. COOK | e . Countyss: -
L Noveen - [Oh S ,aNotaryPubhc in and for said county andsta.edoberebycemfy
that NI T, PAPP.AS AND SHEILA S. PAPPAS, HUSBAND AND WIFE

PR .persomﬂyknowntumetobethesameperson(s)whosemme(s)
mbscnbed to. the fowgomg mtmment appemd before me this day in person, and acknowledged that
sxgned and dehvered the. saxd instrument gs .. THEIR . free and volun

Gwen unde.r my hnnd and ofﬁcua.l sea] tlns

2% ~

. Thed

act, for the uses andpurpo erein set fort.h.
296~ ayef Al L /G
Mycomwnng‘mﬁ; PRI ”_‘ [ TN A R R DAY R ‘:'W”
"“OF}’lClAl. SEAL”

?’WWJ’(U q\d" [g,L
- o NOREEN T DH.LON _ ,

o

Noury Public
‘Notary Piblic: State of l“mms BT
My COmmIssinn Expam 4 2495

rr]!
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THIS ADJUSTABLE RATE RIDER is made this 28TH day of APRIL .19 94 ,sndna
incorparstad into and shall be deemaed to smend and supplemeont tha Mortgage, Desd of Trust or Security Deed (the
“S8scurity Instrumant”} of the samo date glven by the undereigned (the "Borrower”) to sscure Borrower’s Adjustable Rate
Note iths “Nots”) to
PREFERRED MORTGAGE ASSOCIATES, LTD.

(the *Lender”} of the same date and sovering the property deseribed in the Security Instrument and located at

214 NORTH ELMHURST ROAD, PROSPECT HEIGHTS, ILLINOIS 60070

(Property Addrasa)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE ANR THE MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOLUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL GOV‘ENANTS. in addiﬂon to the covenants and agrenmentl made in the Sacurity Instrumant, Borrower and
Lender further oo enant and agree 85 lolIowsz

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fo- v { Fnitial inferest rato of 6.0000 %, The Note pruvidus for changes in the Interest rate and
the monthly payments 75 follows:

4. INTEREST RATE ANL -MUNTHLY PAYMENT CHANGES

{A} Change Dates : : o
Tha inferos}t rate 1 will pay may, ch7agy on the first day of MaAY 1 L1997 |, and ok that day
avery 12th month thnnaftor Each'davsor. which my interest rate aould changse is called » 'Change Date.”

(B} The index ‘
Baginning with the tirst Chnngo Date, my ids ast rate will be based on an Index. Tha “Indax” Ig tha waokly average
yviosld on United Statos Treasury sacurities adjuzirs to a constant maturity of 1 yesr, a5 made avallable by the Federai
Rosarve Bosrd. The moat rccent Index figure avoi’shis as of the date 45 days before sach Change Date ic callad the
“Currant Index.”
If the Index iz no longer lvallable, the Note Holdur vill choose a-haw lndex which is basad upon compaubla
information. The Note Holder will give me ‘notice of this cloice - :

{C) Calculation of Changes :
Bofore cach Change Data, the'Nate Holdsr will calculatea my new I-itsvest rate by adding TWO AND
NINETY FIVE HUNDREDTHﬁar:enttgo points (., 29500 ) to the Cusrent Index. The Note Holder will then
round the rasult of thls addltlou to the nearest ona-alghth of one perce |tr;e poinf {0.125%). Subjeact to ths limits stated
in Section 4(D) below, this roundéd amount 'will ba my naw interest rate untti th.onext Change Date.
The Note Holdar will then determine the amount of the monthly paymen: tha: 'vould he sufficlent to repay tha unpaid
principat that {1 am axpaotad to owe at the Change Date in fult on the maturity us’e at my new intorest rate In substantially

squal paymants. The rasult of thls calculation will be the new amount of my moniai payment. S
-
(0) Limits on interest Rate Changes 9
Tha.intevest nte 1 dm'raqulrcd!(o pay stthe first Changs Data wiil not'be:greater than - . B . 0000 - % orless than 08
. 0000 %. Thoroaﬂer, my interest rate wiil naver be incressed or uacrr‘*ed an any single Change . t‘:
Date by more than two percanhge polntt {2.0%) trom the rata of interest'i have been payliig fcr the praceding hnalve —

months. My intarest rata‘will never be grastsr than 12.0000 .

(E) Effectivs Date of Changes
My naw interest ut. will bocoma eftoctive on each Change Date. | will pay the amount of my nesw r.onthly payment
beginnlng on the first monthly pavment datn after the Change Date until the amount of my monthly payme::t changes agzin

{F) Notice of Changes
The Nota Holdsr will;dallwsr or mail to me a notica of any changec in my Interest rate and the amount of my monthly
payment before the affective date of any changs. The notice will Include information requirsd by law to ba given me and
also the title 2nd telephane number of a parson who will answer any quostion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument Is amendead to read as follows:

TRANSFER' OF ' THE PFIOPERTY ‘OR A BENEFICIAL INTERESY IN BORROWER. If all or any part of the Property or any
intarest i itis sold 'or transfofred lor ity baReficial intorast in Borrower Is 3old or transferred and Borrowér is not s
natural parsén) without Lendar‘s prior written consant, Lender may.at itc optlon, require immediate payment in full of all
sums secured by: this Bacurlty Insfriment Howevar, this cpﬂon shall not be: dxarcised by Lender If axerclse is prohibited
by tederal law as ol’tht ﬂate of tﬁls Sacurlty Instroment.’’ Lendar also shail not axercise this opticn i: {a) Borrower causes
to be submmud to Lendor In!ormntlon rcqulrad by Lendar to avaluste the intended transferes as if a new loan were belng
made to ‘the" trlnsferae, idnd’ (b)pi‘.undcr reuonably determlna: that Lander’s’ security’ will not be lmpaiud by tha foan

rasc

usumption‘an th &féj:ﬁl}of 'n}ﬂn_t fi _th!s B&curlwinstrumant Is ncceptah!e o’ Lender

P AT

i MULTISTATE ADJUSTABLE RATE RIDER-ARM 6- gle Farnily—Foanle Mas/Freddie Mec Unorm Instrument © ~ ' "7~ DPS 408

Form3111 3/88
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