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MORTGAGE

(Direct)

This mortgage made and entered into thia ‘7? 7;6'{) day of ZZ/‘&’{LJ
19 ¢ by and between WILLIE L. STYLES AND CUARLENE STYLES, HUSBAND AND WIFE

{hereina{ier referred to as rorigagor) sind the Administratar of the Small Businesa Administration, an agency of the
Government of the United States of America (hereinafter referred to an mortgagee), who maintains an office and
piloc of business at POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 135202-2247

WrrnzesETH, that for the consideration hereinafter stated. receipt of which is hereby acknowledged, the
morigagor d9e- hereby worigage, sell, yraut, assigu, and couvey unto the mocigagee, Lis succeszoia and sseigns, all
of the followii¢ Cescribed property situated and being in the County of . COOK
Steof 4 Lo '

LOT 8 IN THE REFJDLVISION OF LOTS 29 TO 42 INCLUSIVE, LN BLOCK 1, OF WALLER'S
SUBDIVISION; OF THL. VEST ) OF THE WEST % OF THE NORTHEAST } (EXCEPT THE NORTH
22 ACRES THEREOF) OrF SECTION 9, TOWNSHIP 39 NORTH, RAMGE 13, FEAST OF THE THIRD
PRINCIPAL MERIDIAN, IF COOK COUNTY, L[LLINOILS.

DEPT-01 AECORDING $27.50

T$EHES  THAN 7T/ N4/29/94% 11338200

2197 5 2 WD 4 -F26RSS
COOK COUMTY RECORDER

Permanent Index Number; ) /é . -f09 - "?/7 - 0/02 ’:_'.773?_?_

Common Known Street Address: 529 NORTH LEAMINGTON, CHICAGH., ((ILINCIS 60644

Mortgagor, on hehalf of himself and each and every person claiming by, through, o: under the Mortgagor, hereby
wiives any and all rights to redemption, statutory or otherwise, without prejudice te-Mtortgagee’s right to any
remedy, legal or equitable which Mortpagee may pursue to enforce payment or to eftect coll xction of all or any part
uf the indebtedness secured by this Mortgage, and without prejudice of Mortgagee’s righy teo e deficiency judgment
ur any other approgriate relief in the event of foreclosure of this Mortguge.

Together with and including all buildings, all fixtures including but not limited to all plumliinz, heating, light-
ing, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (the-martgagor hereby
declaring that it is intended that the items herein enumernted shall be deemed to have been permanently in.
stalled as part of the realty ), and all improvements now or herealter existing thereon: the hercditaments and
appurtenances and all other rizhis thereunto belonging, or in anywise apperiaining, and the reversion and re-
versions, remainder and remainders, all rights of redemplion, and the rents, issues, and profits of the nhove
described property (provided, however, that the morigagzor shall he entitled Lo the possession of <aid property
und to collect and retain the rents, issues, and profits until defaull hereunder}. To have and to hold the same
unto the miorigagee and the suceessors in interest of the morlgagee forever in fee ximple or such other estate;~
if any, as is stated herein, free from all vights and hetiefit under and by virtue of the homestead exemption laws,

Martpagor hereby relenses and waives all vights under and by viciue of the homestead exemption laws ot this state,

s

The mortgagor covenants that he is lawfully seized and possessed of and has the right to ecll and convey snid -
property; that the same is free from all encumbrances except as hercinabove recited; and that he hereby binds
himself and his successors in interest 1o warrant and defend the title aforesaid thereto and every part thereof against
tho claims of all persons whoemsoever. ‘

This instrument is given to.secure the payment of a promissory note dated MARCH 2, 1994
in the principal sum of $17,800.00 ,eigned by = CHARLENE STYLES

in hehalf nf HERSELF
tierein by reference und held by Maortgagee. The ohligntion hereby secured matures

>
wBA Fetm 937 (3=13) Peeviens Edltions are Obralste. THIRTY (30) years from dute of Note. %
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3. The mortgager covensnis and zzrees that if he shall [sil 1o pey suid indebtedness or any part thereo! when
due. or ahall fail 10 perferm any covenan! or agreement of this instrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, pavable, and coliectibie without notire, at the
option of the morigagee or assigns, regardiess of maturiiy. and the morigagee ar his assigns may belore or afier entry
seil said property without appraissment (the morigagor having waived and asugned 10 the morigagee all rights of
appraisement)

11) a) judicial sale pursuant to the provimons of 28 U.S.C. 200k ia»: or

{n) at the option of the mortgagee, sither by auction or by sclicitetion of sealed bida. for the highest end
best bid complying with the terms of sale and manner of payvment specified in the published notice of asle, first
giving four weeks' notice of the 1time, 1erms, and place of auch sale. by advertimement not leas than onee
during each of said four weeks in a newspaper published ar distributed in the county in which aid property
is situnted, all other nolice being hereby waived by the morigagar (and said mongagee, or any person ob
behall of said mortgagee, may bid with the unpaid indebtedness evidenced by said note}. Seid sale shall be
held at or on the preperty to be sold or at the Federal, county, or ity ceurthouse for the county in which the
property is Jocated! The mortgagee is hereby authorized 1o execute for and an behalf of the mortgagor and to
deliver 1o the purciiziaer at such sale a sufficient tonvevance of said propeny, which conveyance shall contain
recitals as to the h7gpening of the default upon which the execuiion of the power ol sale herein granted
depends: and the said mounigagor hereby constitules and appoinia the mongaree or any ugent or attorney of the
morigagee, the agent rsad anorney in fact of said morigagor 1o make such recitals and 10 execute said
conveyance and hereby co/vnania and agrees that the recitals so made shall be efectual 10 bar all equity or
right of redempiion, H'oméatf‘ad ‘dower, and all other exemptians of the mortgagor, all of which are hereby
expresaly waived and conveyed o the morigagee; . .or

(xt1t take any other appropriatz.aciion pursuant 1o atate or Federal siaiute either in atate or Federal
court or otherwise for the dispatition ¢ the properiy.

in the event of » asle ax hermnabnye providsd. Vie morigagor or any beraon 16 Bomessinn unaer the morigagor shal’
then become and be tenants nolding ever and siall {orthwith deliver possession 10 the purcharer at such sale or be
summarily dispossessed, in arcordance with the jrovisions of law applicable 1o tenants holding over. The power
and agency hereby granted are coupled with an intersst and are irrevocable by death or otherwise, and are granted
as cumulstive to the remedies for coilection of said indelsadness provided by law.

4. The proceeds of any sale of said property in accordance: with the preceding paragraphs shall be applied irm
io pay the costs and cxpenscs of aaid sale. the expenses incurred by th: morigagee for the purpose of protecting or main-
txining said propeny. and rrasonable attornevs’ fees: secundly, 10 piy the indebtedricss secured hereby: and thirdly.
to pay any surplus or excess 1o the person or personas legally entitizd theretu

5. In the event said propenty is sold at x judicial foreclosure sale or ‘ursuamt 1o the power of sale hercinabove
grantzd, ind the proceeds are not sufficient to pay the 1otal indebtedness secur:d k' this instrument and evidenced by
said promissory mote. the morigagee will be entitled 10 & deficieney judgment foc1ic amouni of the deficiency without
regard to sppreisemnen:. o

& Inthe event the mortgazar falis to pay any Federal, slate. or local tax assexsment, inegime 1ax or other 1ax hien.
charge, fee. or other expense charged acamnst the properiv, the mortgapee is bereby authescied at his opuon w pa
the same. Any sums s0 paid by the mortpazes st1all e added 10 and pecome a part of tne priicipai amount of the
indebiledness evidenced by said note, subject to the same terms and condittan:. 1 the morgeeZushall puy  and
discharpe the indebicdness evidenced by said promissory note. and shall pay such soms and shall‘diccharge all Laxes
and liens and the cosls, {ees. and expenses of makine, enforcinz, anid executine this mortgape. thed i mongap:
shall be canceled and rurrencered

7. The covenants herein contained shall bind and the benefits and advantages shial) inure 10 the reapective pur -
cessors anid assigna of the parties hereto. Whenever used, the singular number shall include tne piural, the plural the
singuias, and the use of any gender shall include all gendern.

B. No waiver ol any covenant herein or of the obliration secured hereby shall at any tims thereafier be held
to be a waiver of the terms hereol or of the note accured hereby

9. In compliance with section 101.1/d 1 of the Rulea and Rerulations of th- 5mall Busiaess Adminsiration [i%
C.F.R, 101.1{d} . this 1nstrument 1# 10 be construed and enforced in accordanes witn applicabic Federa) ia> .

10. A judicial deesee. order. or judgment holding any provision or pornon of this ipstrument invalid or un.

enforceable ahall not in any way impair or preciude the eniorcement of the remaining provisions of portions of
this instrument.

GO NP, pa
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