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MIDWEST CAPITAL MORTGAGE CORPORATZCN Co e

953 B NORTH PLUM GROVE ROAD S
SCHAUMBURG, ILLINOIS 60173 :

94386135

{Spurs Abuve This Line For Recording Duta}

FHA Casa No.

State of {liinois MORTGAGE 131:7608274 731/234C
675368

THIS MORTGAGE {“Gecurity Instrument”) is given on APRIL 28 ,1994
The Mortgagoris JOSE 3. BARAJAS MARRIED TO SANDRA L. BARAJAS (WHO 1S SIGNING FOR THE
SOLE -ZPAPOSE OF WAIVING HOMESTEAD) AND} MONICA CORONA, AN ED WOMAN NEVER
: MARRIED

C7525¢

whose addresais 373 NEWPORL 4ANE, TNIT C-2 @ e
BARTLETT, ILULIWOIS 60103 ("Borrower"). Thia Skeurity Instrument is given to
MIDWEST CAPITAL MORTGAGE CURPQRATION, AN ILLINOIS CORPORATION ,
which is organized and existing under the lavw s TAE ETATD LY _LLINCIS , and whosa
addreasis 953 B NORTH PLUM GROVE ROMAD
SCHAUMBURG, ILLINQIS 601°3 ("Larder”). Borrower owes Lender the principal sum of
EIGHTY ONE THQUSANL FIVE HUNDRED FIFSY AND 00/100

Dollam (U.S. § 81,5850,00 ). ‘This dubt I eviderenn by Borrower’s note duted the same dute i this Security Inntrumont
("Note"), which provides for monthly paymonts, with the full debt, i not paid eutlier, duo and paynble on
MAY 01, 2024 . This Sacurity Instrimert secures to Lender: (n) the repuyment of the debt evidenced by
the Note, with interest, and all renewals, extansions and moditicyions; (b) vhe payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Security Inswrurient; and (¢) the perfermance of Borrower’s covenants and
agreemeonts under this Security (nstrument and the Note. Fee t] is pimpos2, Borrower does hereby mortgage, grant and convey to
Lender, the following described property located in COOK County, Illinois:

SEE LEG*Z DESCRIPTION ATTACHED HERETO AND MADE A PART QEREODF.
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which has the addressof 373 NEWPORT LAWE, UNIT C-2
IRIEH
BARTLETT , Ilinois F0103 ("Property Address");
{Clty} 17'e Code’

TOGETHER WITH all the imnrevements new or hareafter ercctwed or the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil anc. gns rights and profits, water i-h's ard s:ck and all Sxtures now or hereafter a part of the
property. All replacemenc: anc addi*icns shall alzo be covered hy '.:is Security [nstrument. All of the foregoing is referred to in this
Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully seized of the esta*e herehy conveyed and has the right to mortgage, grant
and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower warrante and will
defend generally the titie to the Property againat ail claims and de:nands, subject ta any encumbrances of record.
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1. Payment of Principnl, Intorest and Lute Charge, Boorewsr uhtih py whén re Lhe prir'\ript'al af, and imarenl on, the debt,
ovidonced by the Note and lnte ehagon due under the Now,

2. Monthly Payments of Taxcs, insurance and Othor Chargos, Borrower shall includv in each monthly payment, togethor
with the principal and interest as set forth in the Note and uny fate churges, an iastallment of any (a) taxes nnd special nssessments
leviad or to be levied ajrainst the Property, (b) lensehold paymonts ~r ground rer.s on the Property, and {¢) premiums for insurance

required by Paragraph <.

Each monthly ins:allment for items (a), {b), and (c} shall equal ore-twelflh of the annual amounts, os reasonably estimated by
Lender, plus an amount sufficien’ to maintain an additional balance of nct more than one-sixth of the estimated amounts. The full
annusl amount for vach .tem shell be accumutated py Lender within a period eading ene month before rn item would become
delinquent. Lender shatl hold the anounts collecied in gt to puy iwms (), (), and {e) before they boecome delinquent.

If at any time the totai of payments held by Lender for itema ty, (h), and (¢) together with the future muathly payments for such
itemns payable to Ledcy prior to tne dae dates of such itoms, pxeinds by more than one-wixth the extimated amount of pnymonts
required to pay such iteis when duw, and (T payments on the Nolo nre current, then Lender shall either refund tho excess ovor
one-sixth of the estimntéd baymonts or credit the excens over onetixth of the estimated paymonta ta subsequent pnyments by
Borrower, at the option of Borrawer. If the total of the paymen:s mnde by Borrawer for item (), (b), or {c) is insufficient to pny the
it when due, then Borrower siill pay “o Lender any amoun. nacessary to make up the deficiency on or before the date the item

becomes due,

As used ir this Security Instrument, "Secretiry” means the Secrotary of Housing and Urban Development or his or her designee.
In any year in which *he Lerder nust pry’s worign2 ingnars nremivrn ‘o the Socretnry, each monthly payment shall also
include either: (i) an invtellmer:® of the arnual /e 4ange tasurane » sramivm to e mid by Lender to the Sceretary, or (i) i monthly
chargs instead of & mortzage: insurance premivi=fibis Seeuriy st-umentis *eld by the Secretary. Each monthiy installment of
the mortgage insurance premium shali be in an amuarcsuficent 1 accumulate che full annual mortgage insurance premium with
Lender one month prior to the date the full annuai irgage insurance premium is cue to the Secretary, or if this Security
Instrument is held by the Sceeretery, each menth y charge shatl be n an aiount agual to one-tweifth of ona-half percent of the

outstanding principal onlance Jue on che Nole.

If Borrower tenders 1w rondes 150 full panoneab of wll sums selepéd by this Security Instrument. Borrower's account shall be
credited with the balunze remaining for all installments for iteins (), (b)-axd (¢; and any mortgage insurance premium instaliment
that Lender has not hteame obiigaied to pay t) the Serretary, end fLerie) 5721l prompuiy refund any excess funda to Borrower.
Immediately prior to a forzclosure saie of the Mreperty or its axguirivion oy Lepder, Borrower's account shail be credited with any
balance remaining for &l ‘nataliments for items i«.), (b), and (¢)

3. Application of Peyments, All paymen!s 3nder Paragrs shi 1 7 nd 2 shall he appieo by Lender ng follows:

First, to the mortgage insurarsy oreminm & be pard by fender to the baeretary orte the monthly charge by the Secrotary
instead of the mionthiy mo~gage inuurance premium;

Second, to any taxes, special nesesgments, lensehold payments or ground rents, and fire, fooa and other hazard insurance
premiumes, as required;

Third, to interest due Under the xote;

Fourth, to emortization of the pricapal of thr ! icte;

Fifth, to late charpes d:i2 under the Note

4. Fire, Flood and Cthev Hazned Insuranea, Borvawer shad insure ¢ wmovrovements on the Property, whether now in
existence or subsequentiy orected, 1minst ory 13zard:, cass lnes, Ao cenanendies, incuding fire, for which Lender requires
insurance. This insurance srall he maintuined 1 the smotnts and for the pedods that Lencer requires. Borrower shall also insure
all improvements on the Froperty, whether now i existence or suiv-wquently croewed, against loss by floods to the extent required by
the Secretary. All insuracar shnll o: carried w-.s compo.ies auor e by Lorder. The insurance policies and ary renewals shall be
held by Lender and sha'l iz¢'ude Juss paynble esuses in frvoraf antinafir> 2cesptable to, Lender,

Bua?.om81 ool
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In the evant of low, Boreowor shall gl ta Lendey lomodints niive by smadd Levdor sy make proof of lows it nat made promplly
by Borrowar. Ench insursnes compniy concerned s hereby sutherizod and divectod to mnke puyment for such loss directly to
Lender, instead of to Borvower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either {a) to the reduction of the indebledness under the Noice and this Security Instrument, first to any delinquent amounis
applied in the crder in Paragraph 3, and then to prepayment of prinzipal, cr (b] to the restoration or repair of the damaged Property.
Any application of the proceads to the principal shall net extond or postpone the due diate of the monthly pryments which are
referred to in Paragraph 2, or change tha amount of such paymanwi. Any excess indurance proceeds over an amount required to pay
ail autatanding indebtodnoss under the Noto and this Serarity Tindmmaont shintl be paid to the entity logally anlitlod thereta,

In the event of forclosure of this Security Instrumen: or ofler transfer of title o the Property that extinguishes the
indebtedness, all right, :itie and interesi of Boyrownr in nna te s ranse policies o foree shall puss to the purchaser.

8. Ocoupanay, Proxsevaiion, Muintonunew nid Feotnerton of the Propertyt Borrower's Loan Appliontion; Lansoholds.
Borrower vhall occupy, eotabltoh, aud wse the Prapserty s Borrowes's prine oal rosicerice within sixty dayn after the execution of this
Security Instrumont <na shell continue to oteupy the Property as Brower's prinapal residence for at least one year after Lhe date
of occupancy, unless thu Gecretnry determmines this requirement will entse undue hardship for Borrower, or unless extenuating
circumatances exist whicl are bayond Borrower's control. Borrower shalt roti®v Lender of any extenuating circumstances. Borrower
ghall not commit waste or Jestroy, damage or substantially eirerge the Property or allow the Property w deteriorate, reasonable
wear and tear excepted. Lende” ivay inspect the Property if the Property is vacint or abandened or the lnan is in default. Lender
may take reasonable priicn o pratect and preserve such vies, L ar abarconed Property. Borrower shall wlao be in default if
Borrower, during the loan :wpﬂm“inn TANCOEN, [iRYE mnrannlly e g v S aformation or statements to Lender (or failed to
provide Lender with any materic informabinn) iv: conr ection with tie [on eviderand by the Note, including, but not limited to,
representations concerning Sorrowers octbzer e of tha l.‘rﬁpe\ ty oa a prncpn! residence, I this Security Instrument is on &
Yeasshold, Borrower shail eorply with the previsions of the lnese Y Borrovier negivires foo titlo to the Property, the leasehold and
fee title shall not be morged crlasy Lender agre s QAT IeTEL PR sl

6. Chargos to Borrownr nnd Protoation nf Lendor'=ignts in the Praperty. Barrewer shall pny all governmental or
municipal charges, line:s and impositions that ure nov included 2 iaragrn pi 2, Burrower sanll pay these obligations on time directly
to the entity which ig creed tre pnyment. 1 Silure w pny woald péverse'y affaet Lender's interest in the Property, upon Lender’s
request Borrower siall wroraptiy furmsh to Lendor receipts evinenic o chese paymaenta.

If Borrower fails to mreke these poyments of w2 sayiaents —ruired e’ 2imagra ph & or frils to perform any other covenants and
agreements contained in tnis Security Instrument, or there is a legni vrocseding it mav egnificantly affect Lender's rights in the
Property (such ns a procec:ding i bankruptey, for condemnation oy io enieree liwaor regulations), then Lender may do and pay
whatever is neceusary to protect the valie of the Pregerty and Leaders <ightsin siie Property, inchiding the payment of taxes,
hazard insurance and o:hor items mentionad in Peragraph 2

Any amounis dishursed by Lanzer under this Parazraph shai} breame an additional debtaf Borrower and be secured by this
Security Instrumer.:. Toece amauni= ehall herr iz tapegt fram the & 0o of di-nnpearert, ne the Note rate, and at the option of Lender,

shall be immediately dvc and payabic.

7. Condemnation. (ke ~yrocasfy of anv armd or cain ior daninges, airect or consequentialin connection with any
condemnation or ather ki< T of any vt of the Fraperty, o= fo-eoocerme 1 pimo- of condeianation, are Luresy assigned and shall
be paid to Lender to the witont o the fuht wraens of the rneabiad vess frat rercains unpaid unde the Note and this Security
Instrument. Lender snnit appty suell areceeds to the reduction ¢f che muvhmdnn,s under tne Note tnd tits Security Instrument,
first to any delinguent Aronte spgtied in the ocar previded v Pamizrens onebihen to rrepayment of principal. Any applicatien
of the preceeds to the principal shali not extend or pestpone the £ug ¢ of the monthly payments, which are referred to in
Paragraph 2, or change ic amwount of suck orsrmenss, Ary axcoss ovoce-ds ovor an amount Tequired to pay all outstanding
indentedness under the Moie 2ad & s Secunity Tosirament srg’ o rld i s 2ty legally entitled thereto.

8. Fees. Lender may oilec frog ordd chavges v thor ced by the Tometar..
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9, Grounds for Accclaration of IJebi, ‘ )
(a) Default. Londer nuyy, except as limited by vegulations nt,-,uu! sy the Svm-mry n the case of payment defaults, require
immediate prym:zat in (Gl of nll sums secured by chis Seer ity Inntnentalt
{i) Porrower defuults by .iling to pay o fuil nny monthly payisoent coqaired by <his Security Inntrument prior to or on
tho dua date o tho next manthly paacnt, oo
(i) Borrower 2 faulta by failing, f.o a period of thirty cays, ta povfores any otber obligations contined in thin Seeurity
Inatrument.
(1) Selo Withou'. Credit Approvel. Ledur shiall, i poomitied by applicable law and with the priar appraval of the
Secrotary, require immediale payment in full of all the a4 eeeursd by s Seeurity Insbrumert if:
(i) All or part of the Proporty, or a beneficiul interest 1 i trins. owning all or part of the Property, is sold or atherwise
transforred {oher than ty agvise o1 descent) by the Farrawer, dird
{ii) The Property is noc nceupied by tie purchaser or grantee as his or her primuny residence, or the purchaser or grantee
does o occupy .he Prauerty, but his or her credit ass nob been approved in accordance with the requirements of the
Secretary.
{e) No Wair e, | vircamstances oceur tnat would wernit Lender 1o vequire immediate payment in full, but Lender does not
require such peyments, Lender dows not waive 158 rights with “espe ¢ 1o subsequent events.
{d) Regulationd o/ HUD Secrelary. In many circomstaness regquiations tssued by the Seeretary will Timit Londer’s
rights, in the 2 of puyment dataults, W requue ymreaiie payme it oo full end foreclose it not poid. This Becurity
Instrument does it althorse accelernton or forezloge e if not permitloe by regulations of the Secretary,
{e) Mortgage Not lusuvels Borrower ngrees thay shouie’ this Seearily wistrument and the Note sveured thereby not be
gligihle for 1nswance e “the Natonal Heasing Arovothin STATY DAYS from the dnte hereof,
Lender may, ut o optnr zoad altwltheuneha envthing o Purgrnph o, yepor ymmediate paymort in full of all sums
socured by this Securivy locwume v 2 svibtter ntew ¢ 0 0any cath s agent of the Saeretary datad subseguent o
SIXTY DMYS fremy (oo aidi hoveo!, rirc:miug ‘..: inatin this Security Instrument and the Note secured
thereby, shall be deemed eonchusive prl of gaen o4 Loy, leiwithrranding the foregoing, this option may not be
exercised by Lenier when te unavailability of Jnsurance is solely rlue to Lenders failure to remit n mortgage insurance

premium 16 the Sacrelary,

10. Reinstatement Eomower hee a right % be reinsersd S8 Geadse s recuired immedinte paymenc in full because of
Borrower's failure o piy «n epoanar due enver che Note or chis ._‘"'l‘ll?‘ﬂ": {nstrnment, This right applies even after foreclosure
proceedings are irsituted o reinstate the Sec oty In-trumert, Farowdshild! wnder ina lump sum all aimounts required to bring
Borrower’s account current incudirg, to the serent they e cobirst o ol 4 -rewer under this Security Instrument, foreclosure
casts and reasonable and customary atlomeys fees and expens:s prapety nsocabted with the foreclosure proceeding. Upon
reinstatement by Burrawer, this Sacirity Insru meat and the abli=tions t1. i7iecives snal remain in effect as if Lender had not
required immediate payinent in fuii. Heowaver, Lender is rot reoifres to pompl, reinstatement if: (i) Lender has mccepted
reinstatement after the rommencarinnt of {recicsire prateedls g i ‘1 n %40 verrs immedistely preceding the commencement of a
current foreclosurs procezd:ng, Gij reingtatcmant wi'l preciade Smeelzsure o ¢ ereat gredads in the future, or (iii) reinstntement
will adversely affect the priority o the len creeted by th  Seensy oy

11, Borrower Kot Eab:ised: Furosarance By Leader Nola Werver, Exeorson of the titie of payment. or modification of
amortization of the sums scured sy $his Semrity instrunient rons tea By Lendor o 20y stecessor 1n 2atrest of Borrower shall not
operate to release the dsmility of the oriz'na Barrewer o B owers seorases 1a interest. Lender shall not be required to
commence proceedi::Ls azu NSt ANy BACCesso in iteTect ¢ reime 1 tesd timie for pryment or otherwiss » wdity amortization of
the sums socurad kv this Socurity Inemrurannt by veasor ot ary e mnsd mole sy she origine] Borrower or Buirower's succensors in
interest. Any forbearanae by Lander in exerersing any nght or vemedy shicl ret te r.owziver of or preclude the exercise of any right
or remedy.

12. Successors oud Assigar Bonnd; weint pad Severnl Via=u f,, oo The covenants and  ngreements of  this
Security Instrumert st ind and berafic v wnewsore sad covpnc o Lerder and Borrower, subject to the provisions of
Paragraph 4(b). Borrowern eevennnts and agieemer wosnail b jeiat 20t seveear Any Barrower who eo-signs this Security
Instrument but does net exectar v Nots: 101 v e SRR muri Pl ent only o mortgage, grant and convey that
Borrower's interest in ‘Lo treveriy onder the terms o Shis Sty st vens o is aov personally obligated to pay the sums
secured by this Security fivisrumen; and Ac) sgroe ,mr cems Lerde aert i, et Torrower may agres to extend, modify, forbear or
make any sccommodntione with yegne te the tog - ol U s See oy oot ar 1l Nets v thout that Borrower's consent.

fj - .,
Ja £ o
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13, Noticew. Any natice te Burvower provided e bo didi Sy it At wnil) o jgiwﬁ fy duliveriog it o by mabling il hy
first class mail unless appicehle law rogquives e of wedher riethed Thie rotee shtl e divocted W the Property Addrosn or mny
other address Barrower designutes by notice t Lender Any pitioe o Lerdor sral be given by first cluas mail 1o Londer's nddrosn
stated herein or any addre-s Lender designate: by rotice so Barre ceo Ay novics provided for in this Security Instrument shall be
deerned to have been given w Borrawer or Lanier when given e grovided ALl can graph,

14, Governing Law; Stvernbilily This Security Inatrumer i che!s e poverned by Federad Iaw and the law of the jurisdiction in
which the Property is Jotnted, In the ovent thal mny praviven o elutse of s Seeuvity Iostrument ar the Note conflicts with
npplicable law, such confiict sha'l nat affeet sther provigions of thin Secursty nsirument or the Nots which ean be given effect
without the conflisting provision. ‘Lo this end the previg'on, of this “eeority Inntrunent and the Nots are declurod to be savarable.

16, Borrowor's Gopy. oorews anall biog son anie cnggoren eomeof this Securs.y Instrumont.

18, Anmignmend of igents, Burrawor uncoted ey ardiges ned feanicdors o daouder bl the ritsts aid sovenof the hoperty.
Borrawer authorizes Loader or Lendors agents w cotlec. the rents cna revenuen mna hereby direels cuch tonnnt of the Property Lo
pay the rents to Lende: o= Lender's agents. However, piior b wentin’s notice w Rorrower of Borrower's breach of sny cavenant or
agreement in the Secuny-Lpztrument, Borrawer shail esliect £ne vecewe all yets and revenues of the Property as trustoe for the
benefit of Lender and Bor/owsr1is assignmen of reats constiates un absoluls assignment and nnt an assignment for additional

security only.

If Lender gives netice of hroach < Borvover copdl vents mrocjver oy Buriower shail be held by Borrower as trustes for benefit of
Lender only, to be app w50 the suins séeyeinby the Seearity msavment. (i Langsr shall be entitled to collect and receive afl of

the rents of the Progerss and (¢} erch tons=! o ha Poaparty o8 30 Say o1 reans doe and anpaid to Lender or Lender's agent on

Lender's written demand to the tone=t,

Borrower has nob rxecind oy oor ssccament s the s gt e nob ana wilt ned perfore. any act that wanld provent
. ] [

Londer from exerciging 1he rphty sodie this Paragreph 14

Lender shall noc oe 1 =vired ' rter upar, tako matrol Wf-arintaic b Progerty befove or after giving notico of breach to
Borrower. Howevor, Lender or u jucicially appointed receiver mny-aréc at any time there is a breach. Any application of rents shall
nat eure pr waive any Lewalt ar fnvadigate sy oiher et @ pep el Lo dir, i nssiznment of rents of the Property shall
terminate when the debt securea by the Security frstrument 1s poia i furl,

NON-UNIFORM COVEANANTE Zorrower ond ence furthe ewanewst ~tal pze2g as nllows:

17. Foreclosure Frocedur:z. I Londor voquires immeciabe savaent s fltarder Paragraph 9, Lender may foreclose
this Security Instrumon? 2y judicial proceeding. Lender shell we entitled io céllnét sll expenses incurred in purauing
the remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fens and costs of title
evidence.
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18, Releawa. Upon paymont of all sums secured by this Seewrity Innmxmont;, Lnndur ahall relanuo this Secunty [natrument
withaut charge to Barrowsy, Borrowar sholl pny any recordation coute, ' :

18, Waivor of Homontend,  Borrowsr waives all rignt of Jinostaad sgemption in the Peaparty,

20, Riders to this Socurity Instrument. If one or more riders nm oxecutod by Borrowar und rocorded together with this
Segurity Instrument, the covanants and nyreementa of erch such ridor shali be ineorporated into and shall amend and supploment
the covenants and agroements of this Security [nstrument as 1f the ridern) were a part of this Security Instrument. (Check
applicablo box(os)] ‘

&3 Condominium Rider ("t Gradunted Payment Rider

)

[7] Growing Equity Rider

] Planned Unit Development Rider X% Ctherisiispecily] ArM ZIDER

BY SIGNING BELOW, Borrower accopts and agrees to the terma and coverants contained in this Security Instrument and in any

rider(s) axocutad by Borrawar and recovded with it.
—%,,, / V—j&\ Cl/} [/L (Seal)

-Barrower

/ A Jﬂ/ j (715%@]’4@ (Seal)

MONICA CORONA -Borrower

I\QAA}{) eA [ ﬁfrzﬁ?{ A3 (Seal)
SANDRA L. BARAJAS (WHO IS SIGNING FOR .Borrower
‘{ME SOLE PURPOSE OF WAIVING HOMESTEAD)

Witnesses:

(Seal)
-Borrower

{Yoaca Below This Lioe Tor Ackniw! tlf-mentl
STATEOF ILLINCIS , 3g28f ol ———-"Cuunty 88t

I, the undersigned .0 Motary Public in and for said county and state
do hereby certify that ~ JOSE A. BARAJAS AND MONICA CORORA

AND SANDRA L. BARAJAS, WHO IS SIGNING FOR THz SOLE PURPOSE OF WAIVING
HOMESTEAD , personally known

to me to be the same person(s) whose name(s)  ARE sudser'sed to th foregoing instrutas nt, anpeared before me this day in
person, and acknowledged that THEY signed and deliverad tha said ingSurmentas  WHEJR free and voluntary

act, for the uses and purpases therein set forth.
Given under my hard rd official seal, thic zpTH dovaf  APWIL , M=

Stk A o,

Notary Pub

My commission expires:

ngFEICIAL SEAL”

G. CIECHANOYSK!
of \ilinois
a/17/96

This Instrument was prepared by:

) . gRIDGET
MIDWEST CAPITAL MURTGAGE CORPORATICHN

} Nosary Pubtics State

953 B NCRTH PLUM GRCVE ROAD
SCHATMBURG, ILLINCIS 60173

a7 -o7mi

Wy & Commission Expires

Pagatinlt
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LEGAL DESCRIPTION:

PARCEL 1: :

UNIT 1-8-2-2 IN HEARTHWOOD FARMS CONDOMINIUM, PHASE I, AS DELINEATED
ON THE SURVEY OF CERTAIN LOTS IN HEARTHWOOD FARMS SUBDIVISION, UNIT I,
BEING A PLANNED UNIT DEVELOPMENT IN THE SOUTHEAST 1/4 OF SECTION 35,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS, WHICH SURVEY IS5 ATTACHED AS EXHIBIT "B" TO THE
DECLARATION OF ZONDOMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COCQK COUNTY, ILLINOIS AS DOCUMENT NUMBER 26083807, AS IT MAY
BE AMENDED FROM TIMF TC TIME, TOGETHER WITH ITS PERCENTAGE OF THE
COMMON ELEMENTS APPURYENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION, IN COOK CQJNTY, ILLINOQIS.

PARCEL 2:

EASEMENT APPURTENANT TO AND rCR THE BENEFIT OF PARCEL 1 AS SET FORTH
- AND ESTABLISHED BY THE DECLARATLON QF COVENANTS, CONDITIONS AND
RESTRICTIONS FOR HEARTHWOOD FARMS CONDOMINIUM UMBRELLA ASSQCIATION
RECORDED DECEMBER 11, 1981, AS DOCUMENT 26083804, AS AMENDED FROM TIME
TO TIME, FOR INGRESS AND EGRESS, IN COCK COUNTY, ILLINOQIS.

PARCEL 3:

THE (EXCLUSIVE) RIGHT TO THE USE OF GARAGE STACE G1-B-2-2, A LIMITED COMMON
- ELEMENT, AS DELINEATED ON THE SURVEY ATTACHEL %'C THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 26083807, IN COOK COUNTY, JLLINOIS.

PROPERTY ADDRESS: 373 NEWPORT LANE, UNIT C-2

TAX NUMBER: 06-35-400-075-1096 VOLODME 061




~ UNOFFICIAL COPY




UNQEEIIA S0P Yo

131:7608274 731/234C

l,.m-_.—.. b v A b 4w LY L e A

675360

THIS ADJUSTABLE RATE RIDER is mnda this 20TH dny of
APRIL , 1094 and in ineerpernted inw and saskl be deemod to nmend and sugplomont the Mortgags,

Doud of Trunt or Security Dovd (Security Instrumens”) af tho s date glven by the undersdgnod (Borrowar") W nocurs Borrawor's
Note ("Note")to  MIDWEST CAPITAL MORTGAGE CORPORATION

(the "Lender"} of the sarne date and covering the property describad in the Security instrument and located at:
373 NEWPORT LANE, UMIT C-2, BRRTLETT, ILLINCIS 60103

[Prope:ty Acdrass)

THE NOTE CONT2INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMZNT, THE NOTE LIMITS THE AMOUNY THE BORROWER'S INTEREST RATE CAN
CHANGE AT AN'Y ONET'ME AND THE MAXIMU'Y <ATE THE EORROWER MUST PAY,

ADDITIONAL COVENANTS, In Sdiition t the covonants nnd agreements mnde in the Seeunity Inslyumont, Borrower and
Londor furthor covennnt nnd agree ws [olicwn

INTEREST RATE AND MONTHLY PAYN EN? CHANGIES

{A) Change Dute
The interest rate may chure on the Grat 3oy af _JULY .199% | and on that day of each succeeding year,

"Change Date" means each dats o~ whica the interesy rate/ sl d ebprgo.

(B) The Index

Beginning with the first Chrnge Date, the interest rate wilib¢ zused on un Index, "Index” means the weekly average yieldon
United States Treasury S¢surities adiusted to & costant mah riy si2ope venr, as made available by the Fedoral Reserve Board.
“*Current Index” means tae most recens Lndex ligure available S0 days befirs the Change Date. If the Index (as defined above) is no
longer available, Lender will use as a new Index any index preaerived by the 3ocretary. As used in this Rider, "Secretary” meany the
Secretary of Housing ana LUrban Development or nis or her desigrnec. Leader will give Borrowor notice of the new index.

{C) Caloulation of Inicyest ialy Cliges

Before each Change Date, Lender will calctlate a new istere v 2%y adding = margic of . TWQ AND 000/1000
percentage points { 2. 00000 &) ty the Currens Indaeiad voup 7oy tha s s “he nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be the new interest rate unti} the next
Change Date.

(D) Limits on Interest Rate Changes
The interest rate Will nver insrease or reraise ay mer shan one percentage point {1.0%) on any singis Change Date. The

interest rate will never he move thar five percentage points (5.0%) higher or lower than the initial interes. rate as stated in
Paragraph 2 of the Note.

(E} Calculation of Poyi=al Changn
If the interest rale Jinges ot o Chitsge Uil ettt & v ol 8 Lo oF moathly payment of principal and interest
which would be necesanry w renay the wnpaid arincipri balesie in (ull ao tie macurity date at the new interest rate through
substantially equal payments. In making sueh caleulation, Let.dor wiil wae the unpnid principal balance which would be owed on
the Change Date if there had been no defaulit in payment on the Note, reduced by the amount of any prepayments to principal. The
result of this ezleulalic:. #ill De the wuont of the new monthly pavment of principal and intarest.

(F) Notico of Chungos
Lender wil! give notice Lo Barrower of sny chunge in the laterest rate and! monthly payment amcunt. The notice must be

given at least 25 duys belno e new monini 2 povment amoune s Wb, anc rausl <et forth (1) the date of the notice, (ii) the Change
Date, (iii} the 01d incre s rate, (v, wie oW Baterest Tuie, (vi the ne v izonting paymen: amount, (vi) the Current Index and the date
it wag published, (viiy tho cncthod of cileuiuting L. chanys il wfiny piy L Lieait, a3 (vili) any sther information which may
be vequired by law from tiine to Line.

HU44¢ - 0592 i'ap. 10¥2
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(G} Effective Date of Changes
A new interest rate ealeulntod in accordance with Paragrinhs (G and (D) of this Rider will become effective on the Chango

Date. Borrower shall make a paymeat int the new monthly anownt beginning on the first payment date which oceurs at lenst 26
days after Lender hns given Bomrowar the motice ol changes requived by Peragraph (F) of this Rider. Borrower shall have no
cbligation to pay any increase in the monthly payment amount calnuistec in accordenee with Paragraph (E} of this Rider for any
payment date occurring less than 25 days after Leader has given the required notice, If the monthly payment amount caleulated in
accordance with Paragraph (E) of this Ridor decrenned, bt Lender friled to give timely notice of the cecrease and Borrower made
any monthly payment amounts exceeding the payment amount which should huve beon stated in a timely notice, then Borrower has
the option to sither (i) demend the return te Borrawer of any oxes « payment, with interest thereon at the Note rate (n rate cqual to
the Interest rnte which shauld have been stated in a Limely natice, or (i) mequest that any excess paymant, with interest thereon at
the Note rate, bo appliod a« puyment of princigad, Lendor's obligntion to ratirn any excoss paymant with interost on demnnd is not
asalgnable even if the Nat is otherwize nsuigned hofore toe dersana for robasn i mnde.

BY SIGNING BELOW, Harrower accepts and syreen 1o the Wrms and cavenants contained in this Adjustabie Rate Rider.

-
,%w SoANG S (8B

BARE Borrower

/ . mlf 7. . . {SEAL)
V%’\H‘ CERONE, Borrower

‘ P o
(DA HEA (-[Vj/q pAIrs (SEAL)

SAYDYA L. BARAJAS {WHD IS SIGNING FOR TBE Borrower
SOLE -ZI/RPOSE OF WAIVING HOMESTEAD)

(SEAL)

Borrawer

HUAS - 08/ Pagudots
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THIS CONDOMINIUM RIDER is made thie 28TH ' day of
APRIL , 169 94 » and is incorporated into and shall he deemed to amend and supplement the Mortgage,

Dead of Trust or Sccurity Deod ("Socurity Tnutrument”) of the anme dato given by the underaignaed (“Rorrownr”) Lo mecure Borrower's
Note ("Noto™) to  MIDWELT CAPITAL MORIGAGE CORPORNI'ION

("Lender") of the anme date and covoring tho moporly desctibod i tse Jdacurdy Inetyumont and locatad nt:
373 NEWPORT LANE, UNIT C-2, BARTLETYT, ILLINQIS 60103
[Prapany Addrass]
The Property Address includes n unit in, together with an undivided intsrest in the common elements of, a condominium project

known ag: HEARTHWCOOL FARMS CONDOMINIUM
{Name ol Condomintun Prolnet)

("Condominium Project”). If the owners ansociation or ovhor entity which acts for the Condominium Project ("Ownera Associntion”}
holds title to property for the benefit or use of its membors or shnreholders, the Property nlso includes Borrower's interest in the
Owners Association and the uses, proceeds and benefits of Berrower’s interest.

CONDOMINIUM 'O VENANTS. In addition to the covenants and ngreements made in the Sccurity Inatrument, Borrower
and Lender further covensis and agree an follows:

A. S0 long as the Ownars sxancintion mnintning, with a generally accapted insurance ecurrior, n "master” or "blanket” policy
insuring all property sabtice’t o the condeminium documents, including all improvementa now esisling or hereaftor orectod on
the Property, and such policy is ratisfactory to Lender and provider insurance covernga in the amounts, for the periods, and
againat the hazarde Lender raguites, including fire and other hnznrds included within the term "extended covorage,” and loss
by flood, to the extent required oi the Sccretary, then: (i) Lender waives the provision in Paragraph 2 of this Security

Instrument for the moenthly payment t=lLender of one-twellth of the yearly premium installitenta for hazard insurance on the

Property, and (if) Borrower's obligaticn siner Paregraph 4 of this Security Instrument to maintain hazard insurance coverage

on the Property is deemned satisfied to ine avtent that the required covernge is provided by the Owners' Assaciation policy.

Borrower shall give Lender prompt notice o' any lapse in required hazard insurance coverage and of any loss occurring from a

hazard. In the event of a distribution of huzard insurance proceeds in liru of restoration or repnir following n loss to the

Property, whether to the condominium unit ar e the commeoen elenmients, any proceeds paynble to Borrower nre horeby

assigned and shall be paid to Lender for applicatiin ‘o 2he sumas secuted by this Security Instrument, with any oxcess paid to

the entity legally entitled thereto.

B.Borrower promises to pay Borrower's allocated share of the common expenses or nssessments and charges impased by the
Owners Association, as provided in the condominium docume-7is

C. If Borrower does not pny condominium duns and assessments wiga due, then Lender may pay them. Any amounts disbursed
by Lender under this paragraph C shall become additional debt of /‘Btrrower secured by the Security Instrument. Unlesa
Borrower and Lender ogree to other terms of payment, those irmounts ¢h:l bear interest from the date of disbursement at the
Note rate and shall be paysble, with interest, upon notice from Lender += Barrower requesting payment.

BY BIGNING BELOW, Bormwer necepts end ngrees to the terms and provisions wontdined in this Condominium Rider.

L. / 2 (SEAL)

[ /‘ HBorrower

ylavia )
A A @ < ’ i » (SEAL)
A CORTINA™ Borrower

5 A

4 5 (SEAL)
?M b mma.m e FUTTHE  porrower

SOLE PURPOSE OF WAIVING HOMESTEAD)
(SEAL)

Borrower

FHA Condominium Rlder - 07/91

HUak - 07491







