?SIAI\,’?EF%!CAN% Ez—rd/l"-_'_# CO 7%3({(/

————

UNOFFICIAL COPY

91386194

{Space Above Thix Line For Recording Datn}

WHEN RECORDED MAIL TO: PURCHASE MONEY
RYLAND FUNDING GROUP L MORTGAGE LOAN #: 162783
;;;gR§§§?‘§§*§§S§§" SUITE 310 . DEPT-U1 RECORDING $29.50
TS00LE  TRAM 1542 04/29/94 16:31:00
I RY ®—94~ 386194
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THIS MORTGAGE ("Securit s Listrument™) is given on April 27, 15294 . The mortgagor is
JOEN PAVLOPOULOS, A Married Man and FAY PAVLOPOULOS, His Wife

("Borrower"). This Security Instrument is piven 1o
RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION

’

which is organized and existing under the laws of THE STATE (7. OHID , and whose
address is 11000 BROKEN LAND PARKWAY , COLUMBIL, "RYLAND 21044
("-ender”}. Borrower owes Lender the prineipal sum of
Four Hundred Thousand and no/l00---=--aceermmcaacomn omac e nmm e oot
Pallars (U.S. $  400,000.00 ).

This debt is evidenced bv Borrower's note dated the same date as this SeCvity Instruruent ("Note"), which provides for
monthly payments, with the full debt, if not paid easlier, due und payable on May 1, 2024

This Security Instrument secures to Lender: (g) the repayment of the debt evidenced by d'a Note, with interest, and all renewa!q,
extensions and modifications of the Note; (b) the payment of all other sums, with interes!, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and veuviy ¢ Lender the following
County, Hlinois:

-
»

described property located in Cock
LOT 206 IN EQUESTRIAN ESTATES UNIT 14, BEING A SUBDIVISICN IN THE WiST 1/2 “;
OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 11, EAST Q7 o
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

1 YOS

Item # 22-24-302-009
which bas the address of 71 HORSESHOE LANE LEMONT { {Street, Cityl,
[llinois 60439 "Property - "\
zS 2 ("Pr Address”)
Fao
ILLINQIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Pags 1014
VMP MORTGAGE FORMS - (3131293-8100 - 1B00}521-7281 5

22D -6RIL) 10105104
>




UNOFFICIAL COPY




b ) '.

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hervafter erected on the property, and all easements, appurtenances, und
fixtures now or hereafter 0 part of the property, All replacements and additions shull also Be covercd by this Seeurity
[nstrument. All of the foregoing is refsrred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the litle to the Property ageinst ali cleims and demands, subject 1o sny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants fur national use and non-uniform covenants witly fimited
variglions by jurisdiction to constitute n uniform wseetirily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covensant and ugres as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and inferest on the debt evidenced by the Note and any prepayment and late churges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pry to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on-xe Property, if any; (c) yearly hazard or property insurance premiums; (d) yeurly flood insurance premiums,
if any; (e) yearly murtgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of pacgaph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow [tems,”
Lender may, at any tite/ collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related nortpage loan may réquire for Borrower's escrow account under the federal Real Estale Settlement Procedures Act of
1974 as amended from time to 2um=, 12 U.8.C, Section 2601 e veq. ("RESPA™), unless snother lnw that applies to the Funds
sets o lesser smount, 1f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser nmount,
Lender may estimate the amount of Furds dus on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance-wic applicable iaw.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution).or in any Federnl Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for koiding and applying the Funds, annually analyzing the escrow account, or
verifyirg the Eccrow [tems, unless Lender pays Borrowes interest on the Funds and applicable law permits Lender ta make such
4 charge, However, Lender may require Borrower o pny a one-time charge for an independent real estute tax reporting service
used by Lender in connection with this lcan, unless apjlicable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reouired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interers skall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credit: ard debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security Lor all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be heiu by szplicable law, Lender chall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the smount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Beirzwer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall im%e up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall wiomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender -prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit sgainst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by ‘L ncer under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable wider paragraph 2;
ihird, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions sltributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pays;
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly,.:
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this pamgraph;';'{_“
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the paymeats. : A

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in ‘>
writing to the puyment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien ~
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Secunty Instrument, If Lender determines that any part of the Properly is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S, Haznrd or Property Insurance. Borrower shall keep the improvements now existing or herenfler erected on the
Property insured against loss by fire, hazardy included within the term "extended coverage" and any other huzards, including
floods or flooding, for which Lender requires insurance. This insurunce shall be muintuined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appraval
which shall not be unreasonably withheld. If Borrower fails to maintuin coverage described above, Lender may, st Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewsls shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically fensible and Lender's security i not lessened. If the restoration or
repuir is not economically feusible or Lender's wecurity would be lemsened, the insurmnee proceeds shull be upplicd to the sums
secured by this Security Instrument, whether or nol then due, with any excess paid to Borrower. If Borrower abundons the
Property, or does cict answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colfect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Tastrument, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lender and durrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due date of inc monthly payments referred to in parugraphs 1 and 2 or change the amount of the puyments. I
under paragraph 21 the Property is:acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy. Preservation, Main(en.ance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Fronerty as Borrower’s principal residence within sixty days after the execution of
this Security Inslrument and shall continue t.oceuny the Property us Borrower's principal residence for at least one year after
the date of occupuncy, unless Lender otherwise agiess in writing, which consent shall not be unressonubly withheld, or unleas
extenuating circumstances exist which are beyond-Leirower’s control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commi' wast= on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun f1at in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by Carsing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Rorrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's scurily interest, Borrower shall also be in defauil if
Borrower, during the loan application process, gave materially false or faaccurnt2 information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan eviderced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principat cesidence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borruwe: asquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covennnts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rignis in the Property {such as a
procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations) then Lender may do and
pay for whatever is necessary to protect the vaive of the Property and Lender's rights in the Properiy. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appraniag in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaient to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each moath a sum equal to
ane~twelfth of the yearly marigage insurance promium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain thess payments as a loss reserve in Jieu of mongage insurance. Loss reserve
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‘ payments may no longer be required, at the option of Lender, if martgage insurance coverage (in the amaunt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes uvailable and-is obtained. Borrower shall pay
the premiums required lo maintsin mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower nnd Lender or upplicable luw.

9, Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property, Lender shall give
Borrower natice at the time of or prior 1o an inspection apecifying reasonabie cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequentinf, in cannection with any
condemnation or other tnking of any purt of the Property, or for conveyunce in lieu of condemnation, are herehy wssigned and
shall be puid to Lender,

In the event of a total taking of the Property, the proceeds shadl be applied 1o the sums secured by this Security Instruent,
whether or not then due, with any excess paid to Borrower. 6 the event of a partinl taking of the Property in which the fair
market value of the Property immediately before the laking is equal lo or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amoust of the proceeds multiplied by the foliowing fraction: (a) the total
amount of the suris secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking., Ary balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower und Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secur=d vy this Security Instrument whether or not the sums are then due.

If the Property is abandor.ed %y Barrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o coflect and app!y the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whdrzt or not then due.

Unless Lender and Borrower otherwis: agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenu:.refarred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Py Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Lustument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrovier o= Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Barrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising anv right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilicy: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns o1 Lerder and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and se'eral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instruzasai,only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (byis/not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower Tiay agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witlout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which iets maximum lcan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collectad in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necess2ry to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted iizait., will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note of b; making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requises use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severnble,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Far 3p14  9/90
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17, Transfer of the MMQMuQe u:iaE\l!rg:mllﬁamknlvTr. If‘(u'l? or :m\y !E\r)t Mu Proposty or sny interest in it

it sold o transferred {or if 4 bonoficial intorest in Borrower i sold'or translerred wnd Borrower is not o naturs! person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sk seeured by this
Security Instrument, Howuover, this option shall not be exvreised by Lender if exercise in prohibited hy federal law as of the dute
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide s perind of not
loss thun 30 duya from the date the notice is delivered or mailed within which Bosrower must pay all sums secured by this
Secusity Instrument. Jf Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedies
permitted by this Security lnstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contsined in this
Security Instrument; or (b} entry of a judgment enforcing this Svcurity Instrument, Those conditions are that Bosrower: {a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument,
including, but not lixxited to, reasoneble attorneys’ fess; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccrsity Instrument, Lendet's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument sliall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herely clnii remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
nat apply in the case of accelerabion under paragraph 17.

19, Sale of Note; Chunge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or moie times withont prior notice to Borrower, A szle may result in a change in the entity (known
as the "Loan Servicer") that collects montkiv payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uareiated tv-a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will siste the name end
address of the new Loan Servicer and the addsesi to, which payments should be made. The notice will also contin any other
information required by applicable law,

20. Hazardous Substances. Borrower shall nol ccuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower stall not do, nor allow anyone else to do, anything affecting the
Property that is in viclation of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substancs that are generally recognized to be appropriate to norma
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigat.on, claim, demand, lawsuit or other action by any
governmental or regulatory sgency or private party involving the Property and s=y Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propercy is mecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazzardous Substances” are those substances defined as'toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable o1 toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosstive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where-ti Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to scceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b} the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure {o cure the default on or before the date specified in the notice may vesult in acceleration of the sums
secured by this Security Instrument, fareclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of s default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may vequire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. .

23. Waiver of Homestead. Bosrower waives all right of homestead exemption in the Property. Form 3414 9/g0
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24, Riders to this Seawity Instrument, If one or more riders are executed by Borrower and recorded together with this
__| Security Instrument, the coveran's and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of inir Security Instrument as if the rider(s) were & part of this Security Instrument
[Check applicable box(es))

] Adjustable Rate Rider [ condominium Rider [ 1-¢ Family Rider
Graduated Payment Rider L1 Planned Unit Development Rider L] Biweekly Puyment Rider

] Balloon Rider [_1hate Improvement Rider Second Home Rider
V.A. Rider 3 Tther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the te.ms and covenanis
in any rider(s) ;xecuted by, Borrower and recorded with it.

Y
Witnesses: ‘j}/ﬂ J&/wi’rt‘/ Q

o -
2 ﬁ;\ YT (Seal)
JOHN WAVICZOTLOS )

-Borower

tained in this Security Instrument and

& ' (Seal)
-Borrower

(Seal) 25, (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, Cook
I, THE UNDERSIGNED

Counfy ss:
) P , & Notary Public in and for said cofinty and state do hereby certify
that e
i

JOHN PRVLOPOUIOS, A Married Man ‘\and FAY PAVLOPOULOS

;His wifae

L6HTOEYE

Psge B ol 8

Form: 3014 9/90
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. LOAN #: 162783

ADDENDUM TO ADJUSTABLE RATE RIDER

. {FIXED RATE CONVERSION OPTION)
6-MONTH LIBOR
CONFORMING and NON-CONFORMING

THIS ADDENDUM TO ADJUSTARLE RATE RIDER (the "Rider Addandum®} is mads this 27thday ot April, 1954

and ie ingorporated into and shall bo desmed to amend and supplemesnt tha adjusteble rate rider {the "Rider"} to tha Margage, Deod of Trust or
Security Deod {tha "Security Instrument”), each dated the same date as this Rider Addendum and given by the undersigned {the "Botrower™} 1o
eecuro Borrowsr's adjustable rate nots with the addendum (o adjustable rate nate tn faver of RYLAND MORTGAGE COMPANY

, AN OHIO CORPORATION {the"Landar")nnd
doted as of avan date herewith (the "Nota™}, covering tho property described in the Security nstrument and locatsd at:

71 HORSESHOE LAME LEMONT, ILLINQIS 60439
[Property Addrona)

The intarest rate stz (ad on tha Note ia collad the "Note Rate,” The date of the Note is calied the "Nols Dotn." | undaratand that the Lander
may transfor the Nota, the Sectaty Instrument, the Rider and this Rider Addendum, The Lender ar anyons who lakes the Note, the Sncutity
Instrument, the Rider and this Kioer “aendum by tranaler and who is enthtled to receive payments under the Nota is called the "Noto Holdor," |
understand aiso that the Lendsr may irarsiar the servicing of the Note; the compaeny that receives paymant under the Nota is called the "Sarvicer.”
Each date on which my adjustable intarer. r7te could change Is called an “Interest Rate Change Dats.”

ADDITIONAL COVENANTS. In additior co tha covenants and agreaments mada in the Sscurity Instrument and Rider, Borrower and Landar
furthar covenant and agree as follows:

L FIXED INTEREST RATE OPTION

| have a Convarsion Option thet { can exarcige if al! te 7 ordinone explained In Section 2 below ara met, The "Canvarsion Option” is my
aption to convert the sdjustatle interast rate with interest rate liru s | am required to pay undar the Note from an adjustable rete to the (ixed rate
calculated under Section 4 balow,

| may only exerciea the Convargion Gption arce. The Conversion Option will ba available to me only during the period beginning on ths
fourth Interest Rate Change Date and ending oh the tanth Interest Rate Chunge Data {the Option Period™). The new, fixed interast rate (the
"Converted Rate™) will be sflective baginning on the first day of the second munth following the month in which ) sxercise the Convatsion Option

{tha "Conversion Date”].

2. CONDITIONS TG EXERCISING THE CONVERSIGN OPTION

i | want to oxercise the Conversion Option, certain conditions must be mat, These zondidons are that: (a) | must give the Servicar notice
during the Optian Pariod in the manner prascribed in Section 3 below that | wish to exercise the Cor/varsion Option; {b} on the date | give the Servicer
notice thet | wish to exarcise the Conversion Option, | must not be in defsul! under the Note or tha Sacviity Instrument and | must not have basn
delinquent thirty days or more in making any paymant | wes required to make under the Note during ths twelve months immadiately preceding the
Exercige Date las defined in Saction 3 below); {(c) | rust pay the Servicer a conversion fae equal to two nundrod and fifty dollars {$250.00) on the
Exerciso Date; {d) | must have supplied to the Sonvicer infonmation neceesary to complate an updatad credit v=siew rnd | must pay any credit raviaw
feas paid by the Servicer 1o third parties; {8) | must accupy the property; (f) if the Servicer beliaves the vaiuo of the prop orty described in the Sacurity
Inetrumant may have declined since the Note Date, the Servicer must have raceived an updated appraisal of the srzue. <y describad in the Security
Ingtrument prepared by an appraiser acceptable to the Servicer and | must pay any related appraisal fee paid by thu £unvicer to a thitd party; and
{g} | must complets, sign and deliver to the Sarvicer an tha Exarciae Date uny documents the Sendcer requires to affect tie convarsion. | understand
that | may not be zllowed to sxarciea the Conversion Option if | do not maat the Note Holder's property and cradit stanqurria,

3 EXERCISING THE CONVERSION OPTION
e
To obtain information ae to the currently available fixed rats, | may telephene the Servicer, | underatand there can be no assurance thatas
shis rate will be aveilable at any tima subsequant to the telephone cell, even on the same day. The Servicer will notify ma in writing if the phonal.l
number should change. To notify the Servicer that | want to exercise the Converaion Option, } must call this phone number on any business day e
during the Option Poriod, betwean the hours of 10:00 a.m. and 4:00 p.m. Eastern Time. The Servicar may record our tejaphone conversations. ;_.‘
L

-
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Onca | notity the Servicer that | dealra to axerciae tha Convereion Qption, the Sarvicer will forwerd to me any decumonis nacosanry to
olfact the Convarsion Option. | must completes and sign the documents provided by the Ssrvicer and return them to the Servicer together with the
. conversien feo and appraisal and credit raview fees described in Saction 2 above, The date the completed end signad documsme are rocoived

tagether with the converaion fes, oppraisal and credit review fass is called the Exercias Dmto. The Convertad Rate is the rate qunted by tha Servicer

on tha Exarcise Data. If the fess and properdy complatad documents are not received by ths Servicar on tha Exarcise Dete, my adjustable ntarest
rate will not ba converted to o tixad Intereat rata,

4. CALCULATION OF THE CONVERTED RATE

Tho Converied Rato will ba aquat to Saxon Mortgagn Funding Corporation's raquired nat yvield for the purchase of thitty yons, fixed-ratn
mortgage loans undar sixty-day, mandatory delivary commitmants plus three-eighthe of ona percant {.375%l, rounded up fo the nasrast ons-eighth
a | poroent |,126%]|. The roquired net yisld used will be thut in effact ar of tho Exorciae Data, If in the jJudgemant of tha Sarvicar the martgage loan
: avidencad by the Nete would, upon canvereion, bo sligible for purchaoe by the Faderal National Mertgago Association {"FNMA”) under ite atendards
then in affeot for the putrhase of thirty-year, fixed rule mortgage loans, the Convarted Rate will ba aquel to FNMA’e raquired nat yiald, ao of tho
Exercien Date, tor the surchuse af thirty-yoar, fixed-rate rmortgege lnans under shay-dey mandatosy delivary commitmantu plus ons-holf of cne
percentage paint (,§00%) riinded up to the neareat ona-olghth of one percant (.126%). If those yields are no longer available, the Servicor will
substitute comparable yieids. T8 meximum Converted Rate wili not exceed 26% or the usury celling under state law whichever is lses; howsver,
other interest rats limitationn wor.cained in the Nota wili nat apply to tha Converted Rate.

S, TRANSFER OF THE P Q2PERTY

If | exarolse the Conversion Optzn under the conditiona etated In this Note Addendum, the conditions under whiah | may bie requirsd ta
: maks Immediate payment tn full of all amounts {'owe 1ndar tha Note bacause of ttanalst ot proparty which ate described in the nection of the Note
a Captioned "Uniform Secured Nota,”, will cease 10 e in etfect. Insiend such conditions will be as foliows:

Transfer of the Property. {f all or any part of t'is Pioporty or any intarest in it is aold or transforred without the Note Holder's prior written
consent, the Note Holder may, at ite option, raquire immadinte paymont in full all suma secured by tha Security Instrument. Howover, this aption
ghall not be exarclaad by the Nota Holder if exaraise Iy pr¢hibiiad by fedaral law as of the dats of the Secuiity Instrumant.

If the Nots Holder oxercisas thie aption, tha Nots Ho'der sball give me notice of acceloration, The notice shall provide a poriod of not lose
than thirty days from the date the notice la delivarad or maliad wizi'vvwhich | must pay 3il sume sacured by the Sacurity Instrument. 1 | fall 10 pay

these sums piior to 1he expiration of this period, the Nota Holder inay ‘iwcke any remadine parmitied by tha Security Inetrumant without further
notice or demand on me.

(SEAL)
-Borrower

. feu/ (SEAL)

-Borrower

. _{SEAL}
B “S0T uwer

{SEALY
-Borrowar

>

L

.
-
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ADJUSTABLE RATE RIDER

(LIBOR {INDEX-RATE CAPS) LOAN #: 162743
8-MONTH LIBOR
CONFORMING AND NON-CONFORMING

THIS ADJUSTABLE RATE RIDER ic meda thie 27ph day of hApril, 1994 and is incorporated into
anrd shall bs desmsd to amend and supplemant the Martgage, Dsad of Truet or Security Desd (the "Sesurity Instrument”} of the
sama dato given by tha undersigned (the "Borrowsr™) to secure Borrowsr’s Adjustable Rata Note {tho "Notn”} to

RYLAND MORTGAGE COMPANY . AN QOHIO CORPORATION

Ithe "Lendor") of the aamo date and covering tha pruperty described In the Sacurity instrument and located at:
71 HORSESHOE LANE, LEMONT, ILLINOIS €0439
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY PAYMENT, MY
ADJUSTABLE INTCREST RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS STATED IN THE NOTE,

ADDITIONAL COVENANTS: In addition to the covenants and agroements made in tha Saoutity inatrement, Berrowor and Landar
further cavanent and agees e follows:

THE NOTE provides foz.ci initlal interest rate of 6.000 % The Note provides for o change In the adjustable
interagt rate and tha monthly paymeric as follows:

4, ADJUSTABLE INTEREST RATE AlND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rute | will pay will ctaige on the tirst dey of November, 1994 ond on the first
day of svery sixth month tharoafter, Each date on which myintsreat rate could shange is called an "Interest Rats Chenge Dats.”

(B) The Index

Beginning with the first Interest Rate Change Date, my interos: rite will be based on an Index. Tha "index” is the
average of interbank offered rates for six month U,S. dollar deposits in the ! 2iidon market based on quotations of major banke,
as published by the Faderal National Martgage Association ("FNMA™). Tha most rocen: Inde« figure evailable as of the date forty-
fiva daye before aach Interost Rate Change Dats ie cafied the "Current lndex.”

If tha Index is no longer avellabla, thn Note Holder will chooee 8 new index«n.ti3 besed upon comparable infermation.
The Nots Holder will give me notice of this choice.

(C) Calculation of Change

Before sach Interest Rate Change Date, the Note Holder will calculate my new interest ra‘e by adding Three
percantage pointist { 3.000 %] to the Current Index, Subject to tho'fi-ut stated in Saction
4 (0} beiow, this smaunt will be my naw intarest rate until the next Interest Rate Change Date,

The Note Holdar will determine the emeount of the monthly payment thet would be eufficient 12 sepay the unpaid
principal that { am expacted to owe at the Interost Rale Change Date in full on the Maturity Date at the interzat<ais affective
at the time the calculation is made in substantially equal payments. The result of this nalculation will be the nsw 2mount of my
monthly payment.

(D) Limits on Interest Rate Change

The intsrest rate | am required to pay at the first Interest Rate Change Date will not incraase or dacrease by mora than
1% from the initial intsrest rate, Thereafter, my intersst rate will never be increased or decreasad on any single Intarast Rate
Change Data by taare than one percentags points [19%) frorn the rate of interest | have been paying for the preceding six months.

My intarest rate will never ba greater than Twelve parcont [ 12.000 ¢
which Ig called the "Maximum Rate,” My interest rato will never be lase thanFouxr percent
( 4.000 %) which is calied the "Minimum Rate.”
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. {E) Effective Date of Change

My naw intorest rate will bacome affactive on each interest Rate Change Dste. § will pay tho amount of my new

monthly payment bsglnning on the first monthly paymant date giter tha Interset Rets Changs Date until the amaunt of my
manthly payment changes agein,

(F) Notice of Change

Tha Note Holider will defiver ar matll to mn p notice of any change In my Intarest rme and the smount of my moenthly
payment belore the affactiva dats of ohanga, The notias will ineludn Information required By law to e given mo and aino the
titta and talephons numbar of o parson who will answar any quastion | msy have regarding the notica

8Y SIGNING BELOW, Borrownr accepte and sgroos 1o the torme and eovonants uumulnml in thin Adjuatabitn Rata Bider,

o \M\SQ()/ (SEAL)
Ebux PAVLOPOULOS .

__{(8EAL)
~Borrower

(SEAL)
Borrmwer

X (SEAL)
-Borrower

[Sign Original Only]

1a3006
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