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This instrument was prepared by:

Rose Svoboda, La3alle Talman Bank, F.S5.B,

30 West Monrge Street, Chicago, IL 60603

MULTIFAMILY MORTGAGE,
ASSIGIVMENT OF RENTS AND SECURITY AGREEMENT

[+ eeurityfor-Constructionboan-Agreement)

THIS MORTGAGE ( herein “incirment™) is made this ........ lak........ dayof ... APTiY .
19...94.. between the Mortgagor/Graitor. .. .Pella Robingon.. .divorced not since. remarried.

whose address is .....6801-07 South GCirds.Avenue,. Chicagq,. Illino#s ..........
{ herein “Borrower™). and the Morrgagee, ... .LuSalle Talman Bank.. F.S.8. ...

....................................................... v A e BOTroration L organized and existing under the laws of
Unfited States ... ... whose acdréss s 3501 South Kedzie Avenue, Chicago, IL.. 60629

. . . (herein “Lender™).
WHERE.\S Borrower is indebied to Lender in the onnupal sum of ... ONE.. HUNDRED. NINETY..THO. THOUSAND
L AND.00/109..(5192,000.00)... eeeoeeeaerrerieeeernnnnrn. Dollars, which indebtedness is
eVldchCd by Borrower's note dated ... April 1. 199& ..................................... { herein “Note'), providing for
monthly installmenis of principal and interest, with the balawcr/cf the indebiedness, if not socner paid. Jue and
payable on ....... May..1l,.2019........:
T0 SECURE TO LENDER { a) the repayment of the indebtedness evidenced by the Note. with interest thereon, and
all renewals. extensions and modificalions thereof: (b) the repaymuat of 2=y future advances, with interest thereon,
made by Lender to Borrower pursuant 1o paragraph 30 hereof (herein ' “utue Advances™ ) -(o-ihe-performanceof
rhemn—.n&—agmms—o&—&mﬁmed—m—r&mm S onm—Apreement-between—Lender-and-

Berrower-dated—— T +O———tfany-ayprovided-tn-p ro raphe25-hereof: (d) the payment of
all other sums. with interest thereon, advanced in accordance herewith 1o protec? the security of this Enstrument; and

() the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage,
grant. convey and assign to Lender Hhe—tfeaseheld—esiate—pursuant—te—a—icmse—th rrin-—igesund—tease Jdated

29LL8EV6

.... recorded in

..................................................................................................................... m—tn-d—m‘-] the follo»l'.g :Icscnbed prop

erty tocated in ........Co0k CoMBmEY. ..., State of Hiinois: M

© Delrse brockesed mosevial if not compisted. ——
LOTS 71 AND 72 IN TRE FIRST ADDITION TC BRYN MAWR HIGHLANDS, A SUBDIVISION OF THE

NORTH 3/4 OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 24, TWONSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS,

PI# 20-24-409-001

6801-07 Snuth Clyde Avenue
Chicago, Illinois
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ToceTHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all
heretofore or hereafter vacated alleys and sireeis abutling the propeny, and all casements, rights, appunenances,
rents, royalties. mincral, oil and gas nghis and profits, water, water rights, and water stock appunenant w0 the
property. and all fixtures, machinery, equipment, ¢ngines, boilers, incinerators, building materials, appliances and
gouds of cvery nature whatsoever how or hereafler located in, or on, or used, or intended 1o be used in conrnection
with the propeny. including. but nat limited 10, those for the purposes of supplying or distributing heating. cooling.
clectricity. pas. water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing. bath tubs. water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals. washers. dryers. awnings, storm windows, storm doors,

screens. blinds, shades. curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached fioor coverings, furniture,
pictures. antennas. trees and plants, and ....a11 other property necessary for e e,

_.oparation of the real escate.

. all of whlch mciudang rcplacemcnu and addluons them!o
shall bc decmed to bc and rcmam a parl ol‘ lhc real pmp-ny covered by this Instrument; and all of the foregoing.
together with said property (or the feasehold estate in the event this Instrument is on a leaschold ) arc herein referred
to as the "“Propeny™.

Borrower vovenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mornigage,
grant, convey and assign the Propenty { and, if this Instrument is on a leaschold. that the ground lease is in full force
and eflect without modification except as noted above and without default on the pant of cither lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the utle 10 the
Property against all claims and demands. subject 1o any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Propeny.
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). PAYMENT GF FRINCIPAL AND INTEREST. Borrower shall prompily pey when duce che pancipal of and wnierest on the indebtodness
evidenced by the Nate, say prepaymen: and late charges provided in the Note and all other sums secured &y thus Insrument.

2 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subjgect to applicable law or 10 2 wnuen wawer by Lender. Borrower shall
pay 1o Lender on the day monthly insuliments of pnaapal or intecess are payabic uader the Nete (or on anothe: day desgnated i wnung by
Lender). until the Note s 2axd an full. a sum {herein “Funds™) equal (0 ococ-twellih of [ a) the yearly water and sewer raies and taxes and
assesuments which may be levied on the Property. (b) the yearly ground ceats. «f any. {¢) the yearly premium wnstallments for fire and other hazard
insurance. ren’ joss 1nsurance and such other nsurance covenng the Property as Lender siay reQuuie purtuant to paragraph § hercof, (d) the yearly
preauum inualiments for mongage insurance. if any. and (e} if dus laszrument 15 on a leasehold. the yearly fixed cents. if any. under the ground
lease. all as reasonabdly estimated sninaily and (rom ume o ume by Lender on the basis of assessments and bills and reasonable esumates thereof.

Anmy waivesr by Lender of a requs that Borrower Day such Funds may be revoked by Lender, 1n Lender's sode duscretion, at any ime upoa
sobee in writing to Botrowet  Lender may require Borrower to pay 2o Lender. in advance. such other Funds for other taxes, charges. premiums,
and i m cuon with Botrower or the Property which Lender shall reasonabiy deem necessary o prolect Leader’s

imperesss { herewn Olher Impositions™)  Uniess otherwise provided by apphcable law, Lender may require Funds for Other [mposiuons to be pasd
by Borrower in a lump sum or 'a penodic 1 fimenes, at Lender's

The Fuads shall be heid wn aa 1 {1} the dep or accounts of whach are insured or gusranteed by a Federal or Hase agency
(including Lender if Lender is such an insututaon ). Lender shall apply the Funds 1o pay sasd rates, rents, (axes. S53Cisments, msufance premiums
aad Other Impositions so long as Borrower s not i1 breach of any covenant of agreement of Borrower 1n this Instrument. Lender shall make no
charge for w holding and appining the Funds, analyzng sard account of for venfnag and comping saxd assexsments 2ad bills. unless Lender pars
Borrower interest, camings or profits on the Funds and applicable law permits Lender 1o make such a charge Borrower and Lender may agree in
writing at the ume of ~scution of chis instrument thal interesi on the Funds shall be paid 10 Borrower, and unless such agreement s made or
applicable law requir & .inf zrest, earungs o profits tc be pasd, Lender thall not be required to pay Borrower any intercit. eamings of profity on the
Funds. Lender thall give 7> Bormower, without charge. an annual acoouniing of the Funds in Lender's normal format showing credits and debus 1o
the Funds and the purpaie fu which each debir 10 the Funds was made. The Funds are pledged as addivonal security for the sums secured by this

Instrument.

1

1f the amouns of the Fuiidy *e'5Sy Lender at the time of the annual accounung thereof shall excced the amouni deemed neoessary by Lender
10 provide for the payment of waier und sewer rates, 1axes, asWCSSMENLS, iNsurance premsumsi, rents and Orher Impounons, as they fall due, such
excess shalt be credited to Borrower os th ‘next monthly installment or instalimenos of Funds due  If at any ume the amount of the Funds held by
Lender 1hall be less than the amount de m d necessary by Lender to pay water and sewer rates. (243, AScs3mMenls, INSLTance Premiums. rents and
Other impositions, as they fal) due, Borro ~<r shall pay to Lender any amount necewsary o make ug the dehaency witlun thiny days afier notice
from Lender to Borrower requesting payment 'areof.

Upon Borrower’s breach of any covenant of a7 reement of Borrower 1a chis Instrument, Lender may apply. 1n any amount and 1n any order as
Lender shall detesmine 1 Lerder's sole discreunn, any unds held by Lender at the ume of application {1} to pay raled, rents, 1a1es, ASSCISMENL,
nsurznce presmyums and Gther mposiuons which are (0w or will bereafter become due, or {4) a3 2 credit agatnst sums secured by this [nstrument.
Upon payment in full of alt sums secured by this Instrusaesc Lender shall prompely refund to Borrower any Funds held by Lender.

A APPLICATION OF PAYMENTS. Uniess applicable law ro 1d-s otherwase. all payments received by Lender from Borrower uader the Note
or this Inscrument shall be appiied by Lender in the following =9 r of pnonty: (1) smounts payable to Lender by Borrower under paragraph 2
hereol: {3} intercst payable oa the Now; {idi} pnncapsi of 1he Nidd: f1v) interest payable on advances made pursvant 10 paragraph 8 hereof, (v}
principal of advances made pursuant to paragraph 2 heteof; { va) intentc puyable on any Future Advance. provided thar if mone than one Future
Advance oy Lender may apply payments received among the amounts of interest payable on the Future Advances in such order aa
Lender, vn Lender's solc discrenon, may determine; { via) papapal of aiy ruture Advance, provided that if more than cae Future Advance u
outstanding. Lender may apply paymenis received among the pnnapal balanw s.of the Future Advances in such order as Lender. :a Lender’s soke
discretion, may determine: and {viit} any other sums secured by this Instrurent’in such order as Lender, at Lender's opuon. may determine:
provided, however, that Lender may. at Leader’s opnon, apply any sums payabic puniant w paragraph 8 hereol prior (o inlerest on and panapal
of the Noie, but such applicatcn shait nor otherwise affect the order of pnonty of 2, zaton speafied in thu paragraph 3.

4. CHARGES:; LIENS. Bormwer shall pay all water and sewer rates, rents, laxes, 333 .2inents, premiums, and Othes imposuons atinbutable o
the Property at Lender’s opuon in the manner provided under paragraph 2 hereofl or, 1f not Faan such maaner. by Borrower making payment,
when due, directly 1o the payee thereof. or in such other manner as Lender may detignate in w nung _Somrower shall prompely furmush to Lender al
notices of amounds due under this paragraph 4, and in the event Borrower shall make payment Zirritly. Borrower shall prompily furnash 10 Lender
receipts evidencing such paymenis. Borrower shall promptly discharge any hien which has. or muy «wave, pronty over of cquality with, the lien of
this. fnstrument, and Borrower thall pay. when due. the claims of all persons suppiynng labor ar msweri!s 70 or in connection with the Property.
Without Lender’s prior waitlen permusion. Borrawer shall not allow any hien infenor (o this Inserumeny o be perfected aganst the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvements now exisang o¢ hereafter erecied on thd reperty insured by carners at afi
tmes satsfactory 1o Lender against loss by fire, hazards included within the term “eatended coverage™'. rent ks and such other hazards. casualnes,
Labelities and ing: 2t Lender {and, if this lnstrument i on 1 leasehold, the ground lease) shall requure an’ in tuch amounts and for such
periods as Lender shail require. All premiums on insurance policies shall be paid, at Lendet’s opuon. in the maarer pravided under paragraph 2
hereof, or by Borrowey making payment, when due, directly (0 the carrer. or i such other manner as Lendes may verigaiie in wnung.

All insurance pokcies and renewals thereof shall be in 2 form acceprable to Lender and shall include a standard morgsgc clause in favor of
and in form acceprable to Lender. Lender shali have the right 1o kold the poliaes, and Borrower shall promptly furnish (0 Leader all renewal
nooces and all 1pts of pasd p y At ieast thirty days pnor 1o the expiration date of 8 policy. Borrower shail defiver i Le wder 2 renewal
policy in form satisfactory 1o Lender. I vhes Inser isonal hold, Borrower shsll fumish Lender a duplscate of all policies: rencwal notices,
renewal poticies and receipts of paid premivms if, by virtue of the ground icase, the orniginals thereof may not be supplied by Borrowes 16 Lender.

in the event of loss, Borrower shall give immediate wniten notce 1o Lhe insurance carner and to Lender.  Borrower hereby authorizes and
empowens Lender as atsomey-in-fact for Borrawer 1o make proof of loas., to adjust and compromue any claim under tnsurance policres, 1o appeasin
and prosecute any acuon arising from such :nsurance polices, to collect and recewve insurance proceeds. and o deduct therefrom Lender’s expenses
incurred in the collection of such proceeds: provided however, that nothing contained in this paragraph 5 shall require Lender 10 incur any expense
of take any action hereunder. Borrower forther suthorizes Lender. at Leader’s opticn, (2) 10 hold the balance of such proceeds to be used 10
reimburse Borrower for the cost of reconsiruction or repair of the Property or {b) 10 apply the balsnce of such proceeds io the payment of the sums
secured by this Instrument. whether or sot then due. in the order of application set forth in paragraph 3 hereof { subjedt, however, to the rights of
the lessor under the ground lease if this inctrument is on a leasehold).

If the insurance proceeds are held by Leader to reimburse Borrower for the cost of restotabion aad repayr of the Property. the Fropeny shall be
ressored 9o the equivalent of 13 onginal condition of such other condiuon as Lender may approve in wnung. Lender may. a1 Lender’s opuon,
condinoa disbursement of said proceeds on Lender’s approval of such plans and specifications of an architect satisfacrory 1o Lender. contractor’s
COdt estimates. archiect’s cemhcates, waivers of lens., swom statements of mechanscs and matenalmen and such other evadence of costy, percentage
completion of construction, applcauon of payments, and satsfacuon of lens as Lender may r ably requi 1f the isurance proceeds are
sppiied o the payment of the sum secured by this Instrument. any such applicaton of proceeds 10 pnaapai shall not extend vr poupone the due
dates of the moaihly installments referred to 10 paragraphs | and 2 hereof or change the amounts of such insuilments  If the Propeny 13 old
pursuan: to paragraph 27 hereof or of Lender aoquires uthe 1o the Property. Lender shal) have al) of the nght. ude and interest of Borrower i and lo
any insurance polioes and uncarned premiums thereon and in and to the proceeds resulting from any damage to the Propeny prior o such saie or
6 PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Rorrower (a) shall not commit waste of permic impswrment or
detetioration of the Property. { b) shall not abandon the Property. (<) shall restore or repair promptly and in a pood and workmanlike manace all
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or any pare of the Property 10 the equivalent of iis onginal condstion, or such other condiion as Lender may approve in » riung, in the event of ary
damage. injury of loss thereto, whether or not insurance procecds sre avastable 10 cover in whole oF 1n pan the couts of tuch rettoration or reparr,
(d)} shall keep 1the Propeny. including improvements. fixiutes. equipment. machinery and applianact thereon 1n good repauwr and thsll ceplace
Axqures, eq nt. machinery and spphances on the Property when necessary so keep such iiems 1n poad repasr, (¢ ) shall comply with 2H isws,
ordinances, ngukluonn and requirements of any governmental body applicable 10 the Property, { 1) shall provide for professional management of
the Property by a residential rental property manager watsflaciory 10 Lender porsuant w a contract approved by Lender in wniung, unless such
requizemens shall be waived by Leader in wating, (g) shall generally operate and maintzin the Property in a manner 10 ensure maximufn rentzls.
and (h) shall give notice in wrniung 1o Lender of and, unless otherwise directed in wnung by Lender, appear in and defend any acuon or proceeding
purporting to affect the Property, the security of thir Instrumens or the righis or powers of Lender. Nerther Barrower not any tenant of oiher penon
shall remove, demolish or alter any improvement now exaiung of hercafier erected on the Propeny or any fxiure, equipment, machinery or
appliance i of on the Property excepd when inadent 1o the replacement of fixtures, equipment. machinery and appliances with items ol like kind

If thas Instrument 13 on a keaschold, Borrower (1) shall comply with the provissons of ihe ground lease, (u) shall give inmediate snuen notce
10 Lender of any default by jessor under the ground lesye of of any bouce received by Borrower from such lessor of any default under the ground
Jesse by Borrower, (1u) shall exercise any opuos to renew or £xiend the giound lease and give wntien confirmauon theroof (o Lender wathun |luny
days aftet vuch o b ex asble. (av) shall give immediaie writien novee to Lender of the ment of any dial pre dings
under the ground lease by any panty thereto and, of required by Lendes, shall permat Lender as Bormowe:'s atlorney-in-fact 1o control and act for
Bomower in any such remedial proceedings and (v ) shall wathia thurty day: afler request by Lender obtain from Lhe lessor under the ground lease
and deliver 10 Lenders the lessor's esioppe) ceruficate required thereunder, 1If any. Borrowes hereby expressly transfers and assgns w Leades the
benefit of &l covenants comained 1n the ground lease, whether of not such covenants run with the land, but Lender shall have no habality with

respect 10 tuch covenants not any other covenants conuuned 1n the ground lease

Borrower shal! not surrender the keaschold estate and inweresis herein conveyed not iermunate ot cance! the ground lease creaung ad esisie
and witerests. and Borrower shall not, without the express wiien consent of Lender, alier or amend sad ground lease. Borrower covenanu and
agrees that there ahs') oot be a merges of the ground lease. or of the leasehold estale cicated thereby, with the fee estate covered by the ground
lease by reason of s2 3 lesschold estate or said lee estale, of any pan of cuhet. com:ng 1nio common ownenhip, unless Lender shall consent un
whnung to such merger U Sorrower shall acquire such fee estate, then thus Instrument shall umultancously and withoui further acuon be spread 1o
a3 1o become & lien o vich fee estate

7. USEOF PROPERT(. o'y required by applahle law or unless Lender has otherwise agreed in wriung, Borrower shall not allow changes 1n
the use for which all or any port o rhe Propeny was inended st vhe time this imturument was executed. Borrower shall not snstiare or acquiesce 1n 8
change in the zoning dassificauci of ‘he Property without Lender’s prior watien consent

8 PROTECTION OF LENDER’S S2CURITY. If Borrower fails to perform the oovensnts and agreements contuned in thas Instrument, or if any
action or prooeeding is commenced ~nich affects the Property or utle thereto or the inierest of Lender therewn, including. but not hmited o, ¢ rmanem
domain, insolvency, code enforcement, of aransemenii of proccedings involving & bankrupt or decedent, then Lender at Lender’s opuon may
make such appearsnces. disburse such sunic 20 take wuch action as Lendes deems necessary, 1n it sole ducretion, o protect Lender's interest,
including. but not limited 10, (1} dishunement of ~Lomey’s fees, (ii) entry upon the Propeny 1o make repairs, (i) procurement of satisfactony
insursnce 53 provided in parapraph 5 hercol, and {iv) if this Instrument is on & leasehold, exercise of any option to renew or extend the ground
lease on behalf of Borrower and the curing of any 4el-.% of Barrower in the terms and conditions of the ground lease.

Any smounts disbursed by Leader purtuant 10 11 aagraph 8, with inerest thereon, shall become addiuonal indebiedness of Bormower

d by thus | L. Unless Barrower and Lender L gr7 ¢ 75 other terms of paymenl, such amounts thalt be immediaiely due and payabie and

shall bear intercit from the daie of disbursement at the rate s iwed in the Note unless coliecunn from Borrower of inierest at such rawe would be
contrary io applicable law, 1n which event such amounis shail beronterest at the highest rate which may be collecied from Bormwer under
applicable law. Borrower hereby covenants and agrees that Lend :v shi il be subrogated w0 the bien of any mongape or other lien discharged. in
whole or in pant, by the indebtednest tecured hereby. Nothing soncined <o this paragraph 8 shall require Leader 1o incur any expense o1 take any

actson hercunder.
9. INSPECTION. Lender may make or cause 10 be made reasonabie e iz, npon and inspections of the Propeny.

18. BOOXS AND RECORDS. Borrower shall keep and maintain at all times 37 B arrower’s address staied below, or such other place as Lender
may approve in wnting. complete and sccurate books of scoounts and records Lde juate 1o reflect correctly the resulis of the operauon of 1the
Property and copses of afl wnitten contracts, leases and othet instruments which affect +ic Property. Such books, records, contracts. leases and other
instruments shall be subject to examinauon and inspection at any reasonable ume by Leraes. Upon Lender’s request. Borrower shall furmish to
Lender. within one huadred and twenty days afier the end of each hscal year of Borrowe ., a balznoe sheet, a statement of income and expentes of
the Property and a statement of changes in finzncial position, each in reasonable dewail and ortrised by Borrower and, if Lender shali requure, by an
independent certified public accounuant.  Borrower shall furnush, together with the forcgoing Snancial staiements and at any other ume upon
Lender’s requett, a vent schedule for the Property, cerufied by Borrower, showing the name of each 1aar:, and for each tenant. the space oocupaed,
the lease expiration date, the reat payable and the rent paid.

1. CONDEMNATION. Borrower shall promptly noufy Lender of any acuon of proceeding relaung o any condempauon or other takung.
whether direct or indirect, of the Propenty, of part theteef, and Borrower shall appear in and proswecute any such sction of proceeding unlcss
otherwise ditected by Lender in writing. Bormwer authonzes Lendet. a1 Lender's option, as attorney-in-fact for sonower, 1o commence, appear in
znd prosecute, 1in Lender's or Borrower's name, any sction o1 prooceding reiating 1o any condemnsuon or otier 18 .ing of the Property. whether
direct or indirect, and (o sertde of compromise any cisim 1n connection with such condemnation or other takig. % proceeds of any award.
payment or claim for damages. direct or qQuential, in cor ion with any condempnation or other taking, wiseiter direct or indirect, of the
Property. or part thereal, or for conveyances in lieu of condemnauon, are hereby asugned to and shall be paid w0 Lendr. siliea, if thas Instrument
is on a leasehold. 10 the righus of lessor under the ground lcase.

Borrower authonzes Lender to apply such awards. payments, prooceeds or damages, afier ithe deducton of Lender’s eaeises incurred ain the

Il n of such a al Lender's option, 1o resiorauon o repair of the Property or to payment of the sums secured by this Instrument,

whether or pot then due, in the order of applicaton set forth in paragraph 3 hereof, with the balance, if any, 10 Borrower Unless Borrower and

Lender otherwuse agree in wnung, any applicatn of proceeds 1o principal shall not extend or postpone the due date of the monthly insiallments

referred 1o in paragraphs | and 2 hereof or change the amount of such instaliments. Borrower agrees 10 execute such funther evidence of
saignment of any awards. proceeds. damages or claims ansing in connection with such condemnation or taking as Lender may require.

1. BORROWER AND LIEN NOT RELEASED. From Lime 1o iime, Lender may, at Lender's option, without giving notoe (0 Or obtainung the
consent of Borrower, Bomower's succtssors or asugns or of aay jumsor lienholder or guarastors. without Lability on Lender’s pant and
notwithsianding Borrower's breach of any covenant or agreement of Borrower in this Instrement, extend the time for payment of said indebiedness
or spy pan thereol, reduce the paymenis thereon, release anyone hable on any of sasd indebiedness, acoept a rencwail note or notes therefor, modify
the terms and ume of paymem of said indebedness, release from the lien of this Instrument any part of the Property, take or relcase other or
additional secunty, freconvey any pan of the Propeny, consent 1o any map of plan of the Property, consent 1o the granting of any casement. join 1n
any exignsion or agr and agres in writing with Borrower to maodify the rate of interest or period of amortization of the Noiwe
of change the a of the hly install payable thereunder. Any actions taken by Leader pursuant 1o the terms of this paragraph 12
shali not affect the obligation of Borrower or Borrower's successors oF askighs to pay the sums secured by this Instrument and 10 observe the
covenants of Borrower contained herein, shall not affect the guaranty of say person, conporalidn. partaership of other eutity for Faymeat of the
indebtedness secured hereby, and shall not affecy the lien or priority of Uen hervof on the Propersy. Borrower shall pay Leader a reasonable serace
charge. together wath such title insurance premums &nd anorney's foes a3 may be incurred at Lender’s option, for any such action if taken a1
Borrowet's request.

13 FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exerasing any nght or remedy hercunder, or otherwise
aflorded by applicabic law, shall not be a waiver of or preciude the exercise of any nght or remedy. The acceptance by Lender of payment of sny
sum secured by this Instrument after the due date of such payment shall not be 8 waiver of Lender's right 10 either require prompt payment when
due of all other sums w0 secuned or 1o dectare a defaylt for (ailufe 10 make prompt payment. The procurement of insurance or the payment of tases
or othes liens or charges by Lender shai) not be a waiver of Leader's right 1o accelerate the matusity of the indebiedesd secused by this Instrument,
nor shall Lender's receipt of any awards. proceeds or damages under passgraphs 5 and 11 hereof operate 1o cure or wasve Borrower's default in
payment of sums secured by thus Instrument.

e
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acknowledged. seting fonh the sums secured by this Instrument and any right of ser-off, counterclaim or other defense which exsts agains! such
sums and the obligations of this Instrument.

15 UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrumens s imended 10 be 2 security agroement pursuant 1o the
Uniform: Commercial Code for any of the iters specified above as part of the Properry which, under applicable law, may be subject w a secunty
ineerest pursuan 1o the Uniform Commendal Code. and Borrower hereby grants Lender 3 secuniry interest 1n 1and stems. Borrower agrees that
Lender may file this Instrument. or a reproducuon thereof. in the real estate records of other appropnate indet. a5 & faznang ststement for any of
the items specified above as part of the Propernty. Any reproduction of thiv Instrument of of any other secunty agreement of Ansncag saement
shall be sufficient ax 3 fnancing statement. {n additon, Borrower agrees 1o ciecute and deliver 10 Lender, upon Lender’s request. any finapang
statements, 2 well 25 extensions, renewals and amendraents thereof, and reprodoctions of thas instrumen? ia such form as Lender may require 1o
perfect a secudity interest with respect 10 sad items.  Bormouwer shall pay all couts of filing such knanang slalements and aay caléawons, fetewals,
amendments and relesses thereod, and shall pay all reasonable coxs and eapenses of any recced searches for finanang uatemenus Lender may

bly req . With the pror wnuen consent of Lender, Borrower shall not create or suffer 10 be acated pursuant to 1he Uniform
Commerasal Code 2ay other secunty nteress in 1axd wems, includmg replace and add thereso.  Upon Borrower's breach of any covenant
of agreemem of Botrower woatained 1y this Instrument, includiag the covenants to pay when doe all sums secured by this instrument, Lender shall
have the remedies of a secured pany under the Uaiform Commeraal Code and. at Lender’s opuon. may aiss imoke 1he remedses provided 1a

ph 37 of this Insurument as (o such iems.  In exercisng any of sad remedses. Lender may proceed against the siems of real properry and
any iicms of persoaal property speahied above as part of the Property scparately or together and in any order whatsoeves. without In any way
afecting the dabiluy of Lender’s dies undes the Unsform Commeraal Code or of the remedits provided 1 paragraph 27 of thus lnstrument.

16 LEASES OF THE PROPERTY. As used i this paragraph 16, the word "lease™ shall mean “sublease™ if this Instrument 13 on a leasehold
Borrvwer shal! comply with and obsterve Borrower™s obligations 21 landicrd under all feases of the Propeny of any pan thereof. Borrower will not
lease any poruos ot the Property for non-reudential use excepr with the pnor wittien approval of Lender  Boarower, a1 Lender’s request, thal!
furnish Lender wiilrexecuted copics of all leases now cuisting or hereafter made oi all or any part of the Propeny. and alf leases now or hereafier
entered iato will be (a rorm and substance wubject o the approval of Lender.  Ail leases of the Propenty shall speafically provide that such leases
are subordinate 10 this Iz strumeni: that the tenant atoms 10 Lender, such atiomment to be effecuve upon Lender's acquintion of title o the
Property: that the tenau? 47,078 1o execute such funther evidences of aitomment as Lender may from Eme to ume request; that the anomment of the
tenant shall mot be terrinalr d by foreciosure: and that Lender may. at Lender’s opuon, accept of reject such atiornments  Botrower shali oot
withowt Lender's wriiten cons avit. execuse. modify, surmender of cerminate, eiber orally of 1n wnuag. any lease now exsting or heceafier made of ail
or any part of the Propenty proyw’ a2 fot a term of three years OF mofe, permit an augnment of subleaswe of such & Jease wnhout Leader’s wnitien
or req or e thl subardinavon of aoy lease of all of any parnt of the Property to any bien subordinale o this jnstrument.
Borrower becomes awane that any €127 proposes to do, or 3+ doing, any act of thung which may five nse 0 any agm of ses-off agunst rea,
Bocrower shall {2) take such steps aa shall be reasonably calculated w prevent the accrual of any nght o a set-off aganst rent. (u) nouly Lender
theseof and of the amount of 43id set-offs/ ans: (v} wathin tenr days after such sccrual, resmburse the 1enant who shail have acqured such nght 1o
set-off or take such other steps as shall efliccavily discharge such se1-off and as sthall assure that rests thereafier due 3hall cosunue i be payable

withoyt se1-off of deducton.

Upon Lender's request. Borrower shall assign .~ Looder, by wniten inurument sausfactory to Lender, all leases now exssung or hereafler made
of al} or any pan of the Property and all security deg osi7; made by ignani in connection with 1uch leases of the Property. Upon assignment by
Borrower (o Leader of any leases of the Property. Lenaer sh, 1l have aft of the rights and powers possessed by Borrower paor 10 such asugnment
and Lender shail have the right 10 modify. extend of terniria'¢c such exisung leases and (o execute new Jeases, in Lender’s sale discretion.

17. REMEDIES CUMULATIVE. Exch remedy provided 1n this astoument is distinct and cumulatave 1o all other nights or remedies under this
Insirument or afforded by law or equity, 3nd may be exercised o ncurtently, independently, or sucoesuvely. 1n any order whatsoever

158. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY ', Forrower shail voluntanly hle a peunon under the Federal Bankrupicy
Act, &3 such Act may from nme to time be 2inended. or under any sinilzs or successor Federal statute relating 10 bankrupicy, msolvency,

ar ts of reorg or under any state bankruptcy or msolvercy 1. or file an answer 1n an involuntary procecding admitung
l.molvm or inability 10 pay debts, or if Borrower shall fail to obtain a vacatioa Ur <2y of involuntary proceedings brought for the reorganization.

dissolution or bguidation of Borrawer, ot if Bortower shalf be adjudged 2 bankri pt, or if a trustee or receivet shall be appointed for Borrower or
Bofrower’s property. or if the Propenty shall become subject 1o the junsdicuon of s “cderal bankrupicy court or similar state court, of if Borrower
shall make an assignment for the benefit of Borrower's creditors, or if there 13 an attachw <nt, saccution or other judiaial setrure of any porton of
Borrower's assets and such seizure is not discharged withia ten days. then Lender may, it Lends:'s option, declare all of the sums secured by this
Tnstrument « be immediately due and payable withou! pnot notice to Borrowe?, and Lender 73~ invoke any remedics permatied by psrageaph 27
of his Instrument. Any attorney’s foes ard other expenses incurred by Lender in vonnectc 1w th Borrower’s bankruptcy or any of the other
aforesaid events shall be addinonal indebtedress of Borrower secured by this lastrumens pursuan’ o Zaragraph 8 hereol

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASSUMPTION. Orn cale or transfer of (1) ali or
any pant of the Propeny, or any interest therewn, or {u) benefical interests in Borrower (i Borrower 1 nt 2 nasural person or persons but 13 2
corporaton. pannerthip. trust or cther legal entity ), Lender may. at Leader's option, declare all of the sums —orured by thus Instrument to be
immediately due and payable. and Lender may invoke any remedies permitied by paragraph 27 of thus Instrurseat.  This option shali not apply in
case of

{a) wansfers by devise »r descent or by operation of law upon the death of a joint tenant Or a partner,

(b} sales or rransfers when the transferee’s creditworthiness and management ability are sausfactory 1o Lendir.and the transferee has
exscuted, pror 1o the sale or transfer, a wntien assumptios agreement containing such t27ms as Lender may req atre. including. if required
by Lender. an increase in Uhe rate of inicrest payable under the Note;

€c) the grant of a iecasehold interest in a pan of the Property of three years or less (or such Joager lease term as Lendesaiay permit by pnor
wHittet: approval) ROt conlaimng an option to purchase (except any interest w the ground Jease. f this lnsirument s oo a leasehold );

{d) sales or transfers of beneficial interests wn Botrower provided that such sakes or wransfers, together with any pnor sales or wansfers of
beneficial inierests in Borrowes, but excluding tales o¢ iranslers under subparsgraphs (2) and (b) above, do not rzsull 1n more than 49%
of the benefaal interests in Berrower having been sold or transferred since commeoncement of amortizavon of the Note: and

(e) sales or transfers of fxtures or any personal property pursuani 10 the Grst paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given in ancther manner. { 2} any notice 1¢ Borrower provided for in this
Instrument or in the Note shall be given by mailing suck notce by cenlified mail addressed 1o Botrawer al Borrower's address stated below or at
such other address as Borrower may designate by notice o Lender at provided herein, and (b) any notice 10 Lender shall be given by cenifed
mail, retum receipr requesied, 1o Lender’s address stated herein or to such other addeess as Lendsr may designate by notict 1o Borrower as
provided herein. Any notice provided for in this Instrumens or in the Note shall be deemed to have been givea to Borrower or Lender when given
in the manner designated hercin.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; ACGENTS; CAPTIONS. The covenanis and agreements
herein contained shail bind. and the nghts hereunder shall tinure 10, the respecuve sucoessors and asugns of Lender and Borrower, subject to the
provisioas of paragraph 19 bereof. All covenanus and agreements of Bocrower shall be Joint and several. In exerciving any nghts hercunder or
raking any acuons provided far herein, Lender may act through its employees, agents or indepeadent contractors as authovized by Lendes. The
capuoas and headings of the paragraphs of thu lnsirument are for convencace oaly and afe not 10 be used to interpret or define the provisaons
hereof.

1. UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW: SEVERABILITY. Thus form of mulifamily instrument combines
paiform covenants for national use and non-vaiform covenants with limited vanaoons by jursdiction 10 contutuie & urtform secunty instrument
covenag real property andd related fixtures and personal propenty. This lastrument shall be governed by the law of the jusisdicton in which the
Propenty is located. In the evenm tha) any provision of thas [astrument or ihe Note coaflices wath applicable law, such conftict shall not aficet other
provissons of this Instrument of the Nate which can be piven effect without the confscung provisions, and 1o this end the provisions of tha
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Instrument and the Notwe are doclared 10 be severable. 1o the event that any applicable law hsuung the amount of 1nterest or other charges
perminted tc be collected from Borrower »s inwerpreted so that any charpr provaded for s this Insirument of in the Note, whethes considered
separasely of wopgether with other charges levied in connection with this Instrument and the Note, violates such law. sad Borrower i eattled 20 the
beneht of such iaw, such charge is hereby reduced to the exwent necessary 1o eliminaie such violabon  The amounis, if any. previously paid o
Lender in excess of the amounts payablke to Lender pursuani 1o such charges as reduced shall be applird by Lendes 10 reduce the prsapal of the
indebtedness evidenced by the Note. For the purpose of deterruning whether any appixsbie law hmuung the amouat of spaerest or other charges
permined 10 be collected from Bormower hat been violaied. all indebredness which 1 secured by this lastrument o1 evidenced by the Note and
whuch conststules 1aterest, as well as all othet charges levied 1n connection with such indebiedness which consuruie interest, shail be deemned 10 be
allocated 1nd spread over the sated term of the Noie. Unlest otherwse requured by apphcable law, such allocauon and spreading shell be efficcied
tn such & mannes that the rate of interest computed thereby u wnform throughout 1he stated erm of the Now

23, WAIVER OF STATUTE OF LIMITATIONS. Botmrower hereby waives the right to assers any statute of liminauon: as a bar 10 the
enforcement of the hen of thus Instrument of 10 any acuon brovght 10 enforce the Note or any othet obhgation secured by this [astrument.

34 WAIVER OF MARSHALLING. Notwnth ding the of any other secuaty wnitreiis ity the Property heid by Lender of by any other
pany, Lrndefslu.lllltnlhen‘hllodﬂcmmetheordﬂm'hldlmyalllofthcmmdlheubmwthenmwm
Lender shiadl have the nghi io dewcrmine the order 1n whuch aay of all poruons of the indebiedness secured hereby are satnfied from the proceeds
tealized upon the exercse of the remedies provded herein. Borrower, any party swho coawnts to this Insirument and any panty who now or
hercaftes soquures & secunty iaterest in the Property and who has actual or uctive h f hereby waives apy and all nght 1o require the
marshaling of assets 1n with the of any of the remedies permined by applicable law or provided herein.

Agreement, if any. whi-h s hereby tncorporated by reference i snd made & pant of thu Instrument  All sdvances made by Lender

Coastruction Loag # (rex meat shall be indebizdness of Borrower secured by thas Instrument, and such advances may be

the Construcuon Loan S greement. Al sums dubursed by Lender pnos 1o completion of the improvements 1o secunty of thas Imatrument
up to the principal amo at of the Note shall be d as dish to the Construction ment AN such sums shall bear
interest from the Jate of b rsement at the rate stated in the Note, unleu collecuon from Bo ©f wnierest at such rate wouwld be contrary w
applicable lsw in which ewwiit 2 amounts shall bear interest at the highest rute whach m. ooliected from Borrower under spplicable lsw and
shall be payable vpon notc. fre a dender 10 Borrower requesting paymesi the

From time 10 ume a3 Lende. dcr 2t necessary 1o proteat Le terests, Borrower shall, upon request of Lender, execure and detiver to
Lender, in such form as Lender shall dir<!. assigaments of nd all rights or daims which relate to the conttruction of the Property and whuch
Borrower may have against any party s 'py iying of as supplied Iabor. matenials Of services th coARECtion with coastruction of the Property  In
case of breach by Borrower ol’1he covers, conditions of the Construction Loan Agreement, Lender, a1 Lender s option, with os without entry

yoftb nphts o nmedm provided 1n the Consuwuon Loan A;reemcm {ii} may acorierawe the sums

if, aher the commencement of

on Loan Agr shal! cease

10 be a_part’of this Inastrument and Borrower shall .0t aisent any right of sei-off, counterclaim or other claim or defense arising ot of or in

M. ASSIGNMENT OF RENTS: APPOINTMENT OF “FPTEIVER; LENDltl IN POSSESSION. As pant of the conmderaticn for the
indebied ness evidenced by the Note, Botrower hereby absolu ely 107. uncond: Ity assigns and wansfers to Lecder all the reats and reveoves of
the Property, including those pow Jue, past due, of 0 become aw ~ vinve of any lease or other agreement for the accupancy or use of all or any
pan of the Property, regardless of 10 whom the reas and revenue: of the Property are payable. Bormower hereby suthorizes Lender or Lenders
agents 1o collect the aforesaid reats and revenues and hereby directs ¢.ch W sant of the Progerty o pay such reats w Lender or Lender’s agenn;
provided. however, thai prior 1 wrinen nolice given by Lender o Bort.ywer of the breach by Borrower of any covenant of sgreement of Borrower
in chis [astrument. Borrower shall collect and receive all renats and revenue . Of the Propernty as trustee for the benefit of Lender and Borrower, 10
spply the Tents and revenues 10 collecied 1o the sums secured by ths Instinscor i the order provided in paragsaph 3 hereof with the balance. 8o
loag as no such breach hat occutred, 1 the account of Borrower, it being intend »d "2y Sorrower and Lender 1hal Uus assg t of renls 2

an absolule assigament and not an assignment for additonsi security only. Upon ¢itiv rv of wnnen notice by Lender 1o Borrower of the breach by
Borrower of any covenant or agreement of Borrower in thit Instrument, and wit'.or. ihe necessity of Lender entenng upon and taking and
mainwaining Tull control of the Property in person, by apent or by & coun-appaointed recei' er Lendes shall i diasely be entitled ro p ion of
all rents and revenucs of the Property as specified ia this paragraph 26 as the same bocomae due and payable, induding bui ot limited to rents then
due and unpaid. and all such renis shall immediaiely upon detivery of such notice be heid b Bon pwes as trustee fot the benefit of Lender only:
provided. however, that the written notice by Lender ta Borrower of the breach by Borrowe. shall soatsin a siatement that Lendes exerases its
righis 1o such rents.  Borrower agrees that commenang upon delivery of such wntien notice of F.oriower's bresch by Lendes w Borsower, wach
tenant of the Property shatl make such reats paysbie 10 and pay such rents to Lendes or Lender's agiot or Lender’s wntien demand w each woam
therefor, delivered 10 each tenant personally, by mail or by delivenag such demund 1o each rental uric wchoul any lisbility on the pan of saud
tenant 1o inquire further as 10 the existence of s defsult by Borrower

Borrower hereby covenants that Borrowes has not execuled sny prior assignment of said rents, that Borrow > has not performed, and will not
perform. any acts oc has not execuied, and will not execute, any instrument which would prevent Leader fiom er-orising its rights under this
paragraph 26, and thai a1 the time of execution of this Instrurnent there has been no anticipation or prepayment of 7 ay of the rents of the Property
for more than two months prior 10 the due dates of such rents. Bormower covenants that Borrower will not hereafte: o0l or accept payment of
say rents of the Property mote ¢han twp months prios 10 the due dates of such rents. Borrowes further covenants thal Z.orr . wor will execute and
deliver o Lender such funther assignments of rents and revenues of the Propesty as Lender raay from tume 10 bme requst

Upon Bortower's breach of any covenant or agrecmeot of Bosrower in this Instrament, Lender may in pervon, by w8ep v by a coun-
appointed receiver, regardiess of the adequacy of Lender's security, enter upon and take and maintsin fuli conrol of the Prux: 4 m order o
perform afl acts necessary and spPropriste for the operation and maintenance thereof inctuding. but not imived to, the or
modification of i the wolleciion of al) renis and reveauves of the Property, ihe making of repain 10 the Property and the execution or
termination of contracts providing for the management or maintenance of the Property, al) on such terms as are deemed best 1o protect the secunty
of this Insirument. In the event Lender elects 1o seek the appointmeni of » roaeiver for the Property upon Borrower's breach of any covenant of
agreement of Borrowet (s this tnstrument. Borrower hereby capressly consents 1o the appoiniment of such receiver. Lender of the recetver chall be
entitled 1o reative a reasonable fee for 50 managing the Property.

All rents and re es collected subsequeni to delivery of written nouce by Lender 1o Bormower of the breach by Borrower of any covenant or
agreement of Borrower in this lasuument shall be applied nt 10 the oosts, if any, of taking conuol of and managing the Propesty and collecting the
rents, including. but not {imited 10, stiorney’s fees, recriver's fors, premivms on recciver’s bonds, costs of repaiss 1o the Property. premiums on
insurance policies, taxes, assessments and ocher charges on the Propesty, and the costs of discharging any obliganon or Liability of Borrower as
lessor o landiord of the Property and then 1o the sums secured by this Instrument. Lender or the recerver shall have access 10 the books and
recbrds used in the operston and maintenance of the Property and shall be lisbie to account only for those rents actually received. Lender shall aot
be liatle to Bo er, anyone caiming under of through Borrower or anyone having an isterest in the Property by reason of anything done o lefl
undone by Lender under this paragraph 26.

1f the renus of the Property are not sufficient 10 moet the costs, if any, of waking control of and managing the Propesty and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borfowet w0 Lender secured by this lastrument parsuant 10
paragraph 8 hereof. Unless Lender and Borrower agree in writing (o other terms of payment, such amounts shall be paysble upon aatice ffom
Lenader to Borrowe: requesting payment thereof and shall bear intetest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be conirary 1o applicable law, in which ever.i such amounts shall bear interest st the highest rate which may be
collected from Bormower under applicable law.

Agy cotening upon and (aking and mainuiniag of control of the Property by Leader or the receiver sod any application of rents at provided
heresn shall 8ot cure of waive any defaull hereunder or invalidaic asy othes rigit o7 remedy of Leader uader applicable law or provided herein.
This assignmem of reats of the Property shall terminate a1 such time as this instrument ctases 80 secure indebledness heid by Lender.
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Moa-Uniform: Covensats. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES. Upon Bormower's breach of any covenant or agreemen) of Borrawer in this Instrument, including. but not
limited to. 1he cOvenants to pay when due any sums secured by this Instrumernt. Lender at Lender™s option may declare all of the sums secured by
this instrumen? o he immediately due and payable without further demand and may foreciose this Instrument by judicial proceeding amd may in-
voke any other remedies permitied by applicable law or provided herein. Lender shall be entithed to collect all costs and expenses iccufred 1n punu-
ing such remadics, including. bul not limited 1o, anomey's fees, costs of documentary evidence, sbstracts and titke reports.

28. RELEASE. Upon payment of all sums secured by this Instrument. Lender shall reisase this Instrument. Borrower shall pay Lender’s reason-
abls costs incurred in releasing this Instrument.

29, WAIVEROF HOMESTEAD AND REDEMPTION. Borrower hereby waives all nght of homestead cxemption in the Property. If Borrow-
er 13 a corporation, Borrowsr hereby waives all nght of redemption on behalf of Borrower and on behalf of all other persons xquinng any interest
or titie in the Property substquent to the date of this Instrument. except decree of judgrment cradilors of Borrower.

3. FUTURE ADYANCES. Upan request of Bostower, Lender, 3! Lender™s ophon 50 long as tius Instrument sécures indebtedness beld by
Lender. may make Future Advances 1o Bormower. Such Future Advances, with interest thereon, shall be secured by this [nstrument when ¢y idenced
by promissory notes stating that said notes are secared hereby. At no ime shall the pnncipal amount of the indebicdness secured by this Enstrument,
not inciugi wced in accordance herewith 1o protect the secunty of this [astrument, exceed the onginal amount of the Note (U'S

| S %W ............ )plmthcaddilb)nalwmofusi...,.’.é.'.' .................................................

31. The Bowrower represents and agrees that the procecds of the Note sexurzd by this Morigage will be used for the purpose specified :n Section
6404 (1) (c) of Cha e 17 of the (llinois Revised Statutes and that the principal obligatinon secured hereby constitutes 2 business foan which comes

within the purvicw 7 ssid paragraph.

32, 11 is convenanted 7ad greed that the peoperty mortgaged herein shall at no time be made subject 10 any Trust Deed. Morigage or other hien

subordinate to ihe Jien of >4/ Iastrument. Tn the event that the property mortgaged herein dods become subject 10 any such Trust Deed. Mortgage

or other licn subordinate I+ “be \ten of this Moctgage. Lender may, 21 Lender's option, declars all of the suigs scouced by this Instrument ta be imme-
npa?: .E’

diatety due and payable. and [cxw er may iavoke any remedics permatted by’ P _;T_ih]s Instrument
RS- !

IN WITVESS WHERKEOF, Bormower (123 executed this Instrument or has caused the sting to be exccuted by its representatives therrunto duty
authorized. . B

Lt

Della Robinson

Borrowr. s Address:

(page 7 of & pages)
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STATE OF ILLINOCIS, ............. .. County ss:
The foregoing instrument was acknowledged before me this ... .. e e
{dac}
by N eeeestteeesseeimeeesteessesiesteseesemsesesiesceesssesesteseetereeaseeinnens | fracetttesesimasasesiiaeirreesssieireess senreesrmsasessessenereenas e eneesnnes orerneneooo. Of
( person acknowiedging) (office )
.................................................................................................... VB e et es o seeeeene. .. COTPOTalion, on behalf
{ name of corporztion ) (state)
of the corporation.
My Commission Expires: reme et arr e sraaa s

STaTE OF hLuiNoss, ...

Noufypubhc et

e e X Ak otary Pubtlic in and for said county and state, do herehy cenify that
Den"xobinaon ..... ocu»«-w WP 7 W S0 SR 15w A %
personally known 10 .q¢ 10 be the same person(s) whose namets)..... 18 .. subscribed to the foregomg msu'umem appelmd

before me this day in per-on, and acknowledped that _she.... signed and delivered the said instrument as ... her
voluntary act, for the us¢s 2nd purposes therein set fonh.‘

Given under my hand gria

t!.‘\w iy sopepeme) ' -~

My Commission Expires: ST NS -“‘.Nm S Cﬁﬂf‘(ﬂ/\\
AP 2D 77 uoseyg Nosary Public
4 -1 25 TVIOIAS0.

INDIVIDUAL iMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINOIS, ..ot verens St e County ss:
The foregoing instrument was acknowledgea Selume Me LRIS ... e rr e e ce s e s es e san s eeas e cam s ereaneanes
(date}
BY e et e s b een et s s e nas e B eeteere e e et s sh e aeemn e et g s s ran s ases . gencral panner on behalfl of
{ perion acknowledg:ng )
............. a limited partnership

- fﬂ.meorp'“m“’..P' PP s

My Commission Expires:

Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

........... free and

STATE OF JLLINOIS, .o iiiiiiiiet i County ss:
The forcgoing instrument was acknowledged before me this ... s e e e e
{(dae)

Y it e e bbb b e ente hbrseere eebesrnaees o rmreesemensrnsenissonsaesss s e e e e e e e of
{ aame of officer) voffce )

....................................................................... SO S EN S R USRS URPUPRRRISTUURRY - - |
{name of \mpouuen) (ae)

poration, general partner on behalf of ... e Y 0 W 2 limited panner-

{name of pannership}
ship.

My Commission Expires:

MNotary ?uh" m

ILLINOIS—Multifemily—1/77—FNMA/FHLMC Forms (Modified THF)
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ADJUSTASLE RATE RIDER

THIS ADJUSTABLE RIDER is made this 1st day of April, 1994, and is
incorporated into and shall ke deemed to amend and supplement the Multifamily
Mortgage (the "Security Instrument”) of the same date given by the undersigned
{the "BORRCWER") to secure Borrower's Adjustable Rate Note (the *“NOTE") to
LASALLE TALMAN BANK P.S.B. {(the *"LENDER"} of the same date and covering the
property described in the Security Instrument and located at:

5801-07 South Clyde Avenue. Chicagoc, Illinois

THE NCTE CONTAINS PROVISIONS IALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL INCREASE. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY
PAYMENT WILI, DECREASE.

che provisions contaired in the Note concernihg per annum interest rate and
monthly pevment changes are as follows:

".... The iritial rate of interest due and payable hereunder shall be 98.25
percent per annum. The interest note ia subject to change, however, beginning
on the lst <ay of April, 1999, and on that day avery twelfth {(12th) month
thereafter {(Cn< "Change Dates”) subject to the limitations set forth herein.
The per annur R-it= Of Interest shall be changed on each "Change Date" to a
"Rate Of Interect® which equals the "Current Indaex Rate” plus 3.00 percent.
The Current Index %.at2 shall be the most recent "Index Rate=” available as of
30 days prior to & 7Zhange Date. The Index Rate shall be the weelkly average
yield on United Stacss Treasury securities adijusted to a constant maturity of
one year, as made availahle by the Pederal Reserve Board (H-15). If the Index
Rate is no longer availab.e, the holder of the Note will choose a new index
which is based upon comparacle information. Written notice of the note
holder's choice of a new ind:x shall be sent to the undersigned.

Changes to the per annua rate of interest, as described above, shall be
subject to the follewing limitatinns: a) The interest rate shall never be
changed by more than 2.00% from (h: interest rate which was in effect
immediately during the term of thic ‘tcan shall never be greater than 12.75% or
lower than 7.75% per annum. Late charges and default charges as specified
below, however, are payable in additicn "o the per annum rate limitatisns set
forth in this paragraph and nothing contained herein shall be deemed to limit
the imposition of such late charges anc/or default charges.

The initial monthly installment payments of principal and interest shall
be in an amount necessary to amortize the criginal indebtness, together with
interest at the initial rate, over a twenty fiv. year period {the Amortization
Period) . Monthly installments of principal and jinterest, hcwever, shall be
changed, effective with the installment due in C"ne month immediately
subsequent to the Change Date, to an amount necess/.ry to amortize the
principal balance outstanding on such Change Date, togsther with interest
thereon at the new per annum rate of interest over trz number of years
remaining in the Amortization Period. Interest on thi( Joan shall be payable
monthly in arrears, except that per diem interest from tihe date if
disbursement to the end of the calendar month in which dilZtursement occurs
shall be payable in advance.

IN WITKRESS WHERROF, Borrower has executed this Rider.

aoanomsm .ﬁﬁéﬂ/ {W\‘V

Della FRobinsacn

BORROWERS ADDRESS: 6801-07 South Clyde Avenue
Chicago, Illinois




