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MORTGAGE

Apri} 22, 1994
The mortasoes e ALEONSO  ALARTON AL SANTA KLARCON, “HUSBAND & WiPE
. ..{"Botrower"). This Security instrument is given to

- BANCQ PQPT:IJAR DE .PUERTO RICQ. ..which is organized and existing
F§ 98] ..J\LTH OF PUERTO RICO e and whose address is

2525 NGRTI-: V.)"‘DZI
3orrower owes Lender (b ¢ poripal sum of..

, ‘7‘/00'15‘/26/ ISD3YBE Ay

Thns debl is e\ddmced by Bonaver - note du'ed the same daie as this Secunty lnslmrnent {*Note*). which provides for mmlh?y payments.
with the ful debt # nol paii éaiber. due and payable on . HMay 2008

sonenl secures 1o Lender (a) lha repayment of the debt endenced by ‘he Nole wt(h -nierest and ak
renewals, mdensions and modﬁauons of e Nole:(b) the payment of all other sums. with interest, advanced under paragraph 7 10 protect
the security of this Security Instrument; and (1] the performance ol Borrower's covenanis and agreements under this Secunty instrument
and the Note. For this mse Borrower does hereby morigage, granl and convey io Lender the following descrited property located

Se2crtion: Block: Lot:

See Schedule "A"™ Attached Herscto and Made a Part Hereof.
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which has the address of .....2424 _NORTH LAWNDALE AVENUE CHICAGO

TOGETHER WITH all the improvements now or hereafler erectad on the property, and all easements, appurlenances, and Rodures
now or heraafter a pan of the properly. Al replacements and additions shall alsc be covered by this Security instrument. A%l of the
foregoing is referred to in this Securty instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to mortgage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Bomrower wammants and
will dofend generally the title to the Froperty againat al claims and demands, subject 10 any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with knited varniations
by jursdiction to constitute a uniform security instrument covering real property.
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principel 0f and intarest onh the debi evidenced by the Nole and any prepayment and late charges due under the Note.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law of 1o a wrilten waiver by Lender. Borrower shal pay to
Lender on the day monihly payments are due under the Nole. untll the Note is paid n ful, a sum {"Funds') for: (a) yearly laxes and
assessments which may attain pricdity over this Security Instrumenl as & Sen on the Property, (b) ysarty leasehold paymenis or ground
rents on the Property. il any. () yearly hazard or property insurance premums: (d) yearly ficod insurance premiums. if any. e} yeary
mortgage insurance premums, it any. and (f) any sums payabie by Borrower to Lender, in accordance with the piovisions of paragraph
8. in feu of the payment of morigage insurance premiums. These items are called "Escrow ttems.’ Lender may. at any lime. collect and
hokt Funds in an amounl not 10 exceed the maxumum amount a lender for a federally related morigage loan may requice lor Borrower's
escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended frem time to time. 12 US.C. s 2601 ef
seq. ("RESPAT]. unless another law that apples to the Funds sets a lesser amount. If so. Lernder may. al any tine, collect and hold
Funds in an amourt not 1o &icsed the lesser amount. Lender may estimale the amount ot Funds due on the basis of current dala and
reasonable estimates ol expenditures of future Escrow [tems or ntherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federgl agency. inslrumentality. or entity (including Lender,
if Lender is such an institution) or in any Federal Home Loan Bank lender shal apply the Funds tc pay the Escrow tems. Lender may
not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or venfying the Escrow Hems, unless
Lender pays Borrower intorest on the Funds and appiicable law permits Lender (o make such a charge. However. Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this lcan.
unless applicable law provides otherwise. Unless an agreement is made of applicable law requires inlerest to be pakd. Lender shal not
be requared 1o pay Bortower any interest or eamings on the Funds. Borrower and Lender may agree in writing. however, ihal inlerest
shall be paid on the Funds. Lender shal give to Borrower, without charge. an annual accounting of the Funds. showing credis and
debits to the Funds und the purpose for which each debit to the Funds was made. The Funds are pledged as addetional security for al
sums secured by (1.'s Secunty instrumernt.

It the Funds hei’ Uy Lender exceed the amounts permitted to be heid by appbcabie law. Lender shall account 10 Borrower fof the
excess Funds in accorsarnce vith the requiremenis of appilicabie law. I the amount of the Funds held by Lender at any time is not
sufficient to pay the Escow tems when cue. Lender may so notify Borower in writing, and. in such case Borrower shal pay {o Lender
the amount necessary t¢ me'.p up the deficiency. Borower shal make up the defciency in no more than twelve monthly payments, al
tender's sole discretion.

Upon payment in full of &k 3.mzs secured by this Security (hstrument, Lender shall promptly refund to Bomrower any Funds held by
Lender. . under paragraph 21, Led«r shall acquire or sell the Property. Lender. prior tn the acquisition or sale of the Property, shalt
apply any Funds hek! by Lender ¢/ (ne tme of acquision o saie as a credit agains! the sums secured by this Security histrument.

3. AFPLICATION OF PAYMENTS. linless appicable law providdes otherwise. all payments receired by Lender under para-
graphs 1 and 2 shall be applied: first, o an, i".vpayment charges due under the Note: =econd, lo amoun!s payable under paragraph 2.
third, to interest due; lourth, 1» principal due; and [ast. to any late charges due under the Note.

4. CHARGES:; LIEENS. Bomrower shall 7 ay a) taxes. assessments, charges. fines and impositions attributable to the Property
which may altan priofity over this Securily Instn.ment._and leasehold payments or ground renls, if any. Borrower shall pay these obbga-
tons in the manner provided in paragraph 2. or if nit paid in that manner, Bomower shal pay them on tme direclly 1o the person owed
payment. Bomower shal promptly fumish o Lender ad 10lices of amounts 1o be paid under this paragraph If Borrower makes these
payments directly, Bowrower thall promptiv fumish 1o Lencar receipts evidencing the payments.

Borrcwer shall promptly discharge any en which has griotity over this Security Instrument unless Borrowet: (a) agrees in writing fo
the payment of the obligation secured by the Ben in A manner #_.cepMable to Lender. (b) conlests in good faith the lien by. or defends
againsl enforcement of the Ben in, legal proceedings which in the Lender's opinion opevate 1o prevent the enforcement of the ken; or
(c) secures from the holder of the ien an agreement satisfactory "0 \ ender subordnating the Een to this Security Instrument. it Lender
determines that any part of the Property is subjcct to a ben which i~uy dltan priority over this Security instrument. Lender may give
Bommower a notice identifying the ken. Borower shall satisty the en or” txke one of mere of the actions set forth above within 10
days of the giving of notice.

5. HAZARD OR PROFPEHTY INSURANCE. Borrower shal keep the imariviements now existing or hereafter erected on the Property
insured againsi loss by fire. hazards induded within the term ‘extended coveras~z” and any other hazards. includng floods or flooding,
for which Lender requircs insumance. This insurance shall be maintained in  the amvrunis and for the perods thal Lender requires. The
insurance carmier providing the insurance shafl be chosen by Borrower subject to Lender's appravatl which shafl not be unreasonably
withheid. | Bormower fails to mantain coverage described sbove, Lender may. at Lend = oplion. obtain coverage 10 protect Lender's
righis in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be accectable to Lender and shall include a c.anzard morigage clause. Lender shall have
the right 1o hold the poficies and renewais. If Lender requires. Borrower shall promptly give 1 Lender al receipts of paid premiums and
renevest nGlices. 0 the event of los3, Borrower shall give prompt notice to the insurance carrier 2rd Lender. Lender may make proct of
loss if not made promptly by Borrower.

Unless Lender and Bomower otherwise sgree in writing, nsurance proceeds shal be applied to rer.omtion or repair of the Property
damaged. if the restoration or repair is economically feasible and Lender's secunty is not lessenec Il th: r2storalion of repai is nol
economically feasibie or Lender's security would be lessened. the insurance proceeds shall be appiiea (o (vc _sums secured by this
Security Instrument. whether or not then due. with any excess paid to Borrower. if Borrower abandons the Ploraerty, or does not answer
within 30 days a notice from Lender that the insurance camer has offered tc settie a claim, then Lender may c_fecf the insurance pro-
ceeds. Lender may use the proceeds 1o repair or reslore the Property or to pay sums secured by this Security-inivument. whether ¢r
nat then due. The 30-day pericd will begin when the notice is given.

Uniess Lender and Bomrower otherwise agree in writing. any application o! proceeds o principal shafl not extend or postpone the
due date ot the monthly payments referred to in  paragraphs t and 2 or change the amount of the payments. i under paragraph 2%
the Property is acquired by Lender. Bomower's rght to any insurance policies and proceeds resulting rom  damage 1o the Property
prior to the acquision shall pass 10 Lender ta the extent of the sums secured by this Security Instrument mmediately prior 1o the

8. OCCUPANCY, PRESERVATION, MAINTENANCE AND FROTECTION OF THE PROFERTY; BORROWER'S LCAN APFPLICATION:
LEASEHOLDS. Bomrower shall occupy. establish, and use the Property as Beommower's principal resioence within sixty days after the
execution of this Secusity Instrument and shak continue tv occupy the Property as Borrower s principal residence lor at least one year
after the date of occupancy, uniess Lender olherwise agrees in writing, which consent shall not be urreasonably withheld or unless
edenuating circumstances exist which are beyond Borrower's control. Bomower shall not destroy. damage of impair the Property. allow
the Property (o deteriorale. or commit waste on the Prcperty. Berrower shall be in default if any forfeilure action or proceeding. whether

civil or chminal. is begun that in Lender's good faith judgement could result in forfeiture of the Property or otherwise matevially impair the -

Fen created by this Securnty Instrument or Lender's security interest. Bomower may cure such a default and reinstate. as provided in
paragsaph 18, by causing the action of proceeding 1o be dismissed with a ruling that, in Lender's good laith determination. precludes

forfeiture of the Borrower's interest in the Property or other material impairment of the Eent created by this Security Instrument or Lender's \J
security  interast. Borrower shall also be in default it Borower. durng the loan application process. gave matenally lalse or ineccurate o »

information or statements to Lender {or failled to provide Lender with any material information) in connection with the loan evidenced by
the Note. including, but nat limiled (0. representations conceming Bormower's occupancy of the Property as a principal residence. If this
Security lnstrument is on a2 leasehold. Bomower shall comply with afl the provisions of the l2ase. il Borower acquires fee title to the
Property. the leasehoid and the lee title shall not merge unless Lender agrees to the merger in writing.
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. 7. PROTECTION OF . awdr i \/he covenants and agreements
contained in this Security s that migy sk afifct Lender's rghts in the Property
(such as a proceeding in banluuplcy, probate. for condemnation of fordeiture or to enforce laws or regulations), then lLender
may do and pay tor whatever is necessary to protect the value of the Property and Lender’'s rights in the Property. Lender's actions
may include paying any sums sacured by a Sen which has prority over this Security Instrument, appearing in court. paying reasonable
aftomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender does not
have to do so.

Ary amounts disbursed by Lender under this paragraph 7 shall become additiona! debt ol Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree (0 other lerms of paymeni. these amounts shall bear inferest from the date of disburse-
ment at the Note rate and shall be payable, with interest, upon nolice rom Lender to Borrower requesting payment.

8. MORTGAGE INSURANCE. I Lander required morigage insurance as a condition of making the loan secuted by 1his Security
Instrument, Bomower shal pay the premiums required to maintain the mortgage nsurance in effect. If. for any reason. the morigage
nsurance coverage required by Lender lapses of ceases (o be in eflect, Bomrower shall pay the premiums required 1o oblsin coverage
substantially equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent lo the cost lo Borrewer of the
mcrigage insurance previously in effect. from an  altemate morigage insurer approved by Lender. Il substantially equivalent morigage
insurance covesage is not available. Borrower shall pay to Lender each month a sum equai lo one-twellth of the yearty morigage nsur-
ance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be «n effect. Lender will accept. use and refain
thesa payments as a lose reserve in keu of morigage insurance. Loss reserve paymenis may nc longer be required. al the option ol
Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes avaiable and is cbtained. Borrower shalt pay lhe preméums required tc mainwain  morigage insurance in effect.
or to provide a loss reserve, unti the requirement for morigage insurance ends in accordance with any wriller agreement between
Borower and Lender or applicabie law.

9. INSPECTION. Lender or its sgent may make reasonable entries upon and inspections cf the Property. Lender shal give
Bomrower natice a’ (he time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. CONDENNAT N The proceeds of any award or claim for damages, direct or consequential, in connection with any condemna-
tior: or cther taking ¢ arv part of the Property, or for conveyance in keu of condemnalion, are hereby assigned and shal be paid to
Lender.

In the event of a lotw "akug Of the Property. the proceeds shal be applied to the sums secured by his Secunty Instrument, whether
or not then due, with wiy =xccas paid to Somower. In the event of a partial taking cf the Property, in which the fair market vakse of the
Property immediately betore the ldrng is equal to or greater than the amount of the sums secured by this Security Instrument immediately
belore the taking, uniess Borrowr 9.1 Lender otherwise agree in wriling. lhe sums secured by this Secunty Insbrument shall be reduced
by the amount of the proceeds me dip ted by the lollowing fraction:{a) the total amount ol the sums secured immediately before the taking.
divided by (b) the tfaik market vak's Of the Property immediately before the taking. Any balance shall be paid to Borrower In the event
of & partial tsiang of the Property in wh'Ch the fair market value of the Property wnmediately befcre the taking is less than the amount
of the sums secured immediately before *'.e laking. unless Bomower and Lender otherwise agree in  writing or unless appBcable law
otherwise provides, the proceeds shall be appled in the sums secured by this Secuiity lnstrurnent whether or not the sums are then due.

i the Property s abandoned by Bomower, of if. after notice by Lender to Borrower that the condemncr offers to make an award or
setie a ciaim for damages, Bomower fails to resmord to Lender within 30 days after the date the notice is given, Lender is aulhorized
to collect and apply the proceeds. 2t its option. (ith.r o restoration of repaw of the Property o¢ lo Llhe sums secured by this Security
Instrument, whether or nct then due.

Unless Lender ancd Borower otherwise agree in wiin - _any application of precceeds to  principal shall not extend or postpone the
due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payments

11. BORROWER NOT RELEASED; FORBIEARANCE BY LENJER NOT A WAIVER. Cxlension of the time for payment or modification
of amortization of the sums secured by this Security Instrumen.._qrented by Lender (0 any successor in interest of Borrower shal not
operate to release the kabdity of the original Bomower o Borrowe s ruccessors in interest. Lender shall not be required 10 commence
proceedings acainst any successcr in interest Cof refuse 10 extena “me lor payment or otherwise modify amortzation ol the sums
secured by this Security Instrument by reason of any demand made by (n7 orignal Bofrower or Bomower's successors in interest. Any
torbesrance by Lender in execcising any right or remedy shall not be a warre ¢ or preckude the exarcise of any right or remedy.

12. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVEFIAL LABR.TY,; CO-SIGNERS. The covenants and agreements of this
Security Instrument shall bind and beneit the successors and assigns of Lend ©i"and Bomower. subject to lhe provisions of paragraph
17. Borower's covenants and agreements shaP be joint and several. Any Berrower /¢ho co-signs this Security instrument bul does not
exacute the Note: (a) is co-signing this Security Instrument only to moartgage, grant and cravey that Borower's interest it the Property
under the terms of this Security Iastrument; (b) is not personally cblgaied to pay the svas-secured by this Security Instrument: and {c)
agrees that Lender and any other Borrower may agree to extend. modify, forbear or make ary accomodations with regard 10 the terms
of this Security Instrument or the Note without that Bomower's consent.

13. LOAN CHARGES. I the loan secured by this Security Instrument is subject 1o a law which sets maximum losn charges, and
that law is finally interpreied so thal the inlerest or other loan charges collected or 10 be collected | 1y connection with the lcan exceed
the permitted kmits, then: (a) any such joan charge shall be reduced by the amount necessary v/ aduce the charge to |he permitted
Emit. and (b) any suma akeady colected from Borrower which exiceeded permvited Bmils will be refurded  to Borrower. Lender may
choose lo make this refund by reducing the prncipal owed under the Note or by making a direct pa,mer. 1> Bomower. If a refund
reduces prncipal, the reduction will be treated as a partial prepayment without any prepayment charge under th: Mote.

14. NOTICES. Any notice to Borrowar provided for in this Security instrument shald be gren bv deliveric'g /. or by mailing it by firs}
class mai uniess applicable law requires use of another method. The notice shal be direcied 1o the Property Audross or any other ad-
dress Borrower designates by notice lo Lender. Any notice to Lendes shall be given by first class mail to Lender's ria ess staled heren
or any other address Lender designales by notica lo Borrower. Any notice provided fof in this Security Instrumernit =haid te deemed to
have been given to Bomower or Lender when given as provided in this paragraph.

15. QOVERNING LAW. SEVERABAITY. This Security instrurment shall be governed by federal law and the law of the jnsdacton
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conficts with applic-
abisa taw, such conflict shal not affect olher pravisions of this Securnty instrument or the Nole which can be given eifect withou! the con.
Mcting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

18. BORROWER'S COPY. Borrower shall be given cne conlomed copy of the Note and of this Security Instrument.

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If al or any part of the Property of eny nterest
in itis sokd or transferred (cr it a beneficial interest in Borrower is sold o¢ lransferred and Borrawer is ot a natural person}  withoul
Lender's prior written consent. Lender may, al its option, require immedhate payment in full of alt sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Secunty Insirument.

H Lender exercises this option. Lender shak give Bomrower notice of acceleration. The notice shall provide a period of nol less than
30 days Irorn the date the noiice is delfvered or maied within which Bomrower must pay all sums secured by this Security Instrument. If
Borrower falls io pay these sums prior to the expiration of this period. Lender may invoke any remedies permitled by lhis Security instru-
ment without further natice or demand on Bormower.

18. BORROWER'S RIGHT TO REINSTATE. If Bomrower meets certain conditions, Borrower shall have the right 10 have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify
for reinstatecnent) before sale of the Propeity pursuant to any power of sale conlained in this Securty Instrument; or (b) enlry of a judge-
ment enforcing this Security instrument. Those condiions are that Borower: (a) pays Lender all sums which then would be due under
this Security lnstrument and the Note as if no acceleration had occuired; (b) cures any default of any other co.enanis or agreements;
(c) pays all expenses incurred in enforcing this Security instrumen!. including. but not imited to. reasonable attomeys’ fees: and (d) takes
such action as Lender may reasonably require 10 assure thal the Een of this Security Instrument, Lender's rights in the Property and
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Bomrower's obligation to t ins t shE« . . Upon reinstatement by Botrower,
this Security Instrument % s fully erapon had occcurred. However. this
right to reinstate shal not 1 acdkiera 178 ’

18. SALE OF NOTE: CHANGE OF LOAN SERVICER. The Note or a partial interest in the Note (together with this Security Instru-
ment) may te soid one or more times without prior notice to Borrower. A sale may result in & change in the enlity (known 83 the "Loan
Servicer®) thal collects monthly paymenis due under the Nole and this Securty Instrumenl. There also may be one or more changes of
the Loan Servicer unrelated 20 a sale of the Note. I there is a8 change ol the Loan Servicer, Borrower will be given written notice ol the
change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicable law.

20. HAZARDOUS SUBSTANCES. Bomrower shail not cause cr permit the presence, use disposal. storage. or refease of any
Hazardous Subsiances on or in the Property. Bomower shall not do. nor allow anyone else lo do. anything atfecting the Property that is
in viciation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized lo be appropriate to normal residential uses and to
mainlenance of the Property.

Borrovser shall promplly give Lender written notice of any investigation. clain, demand. lawsuit or other action by any
govemnmental or reguiatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law of which
Bomrower has actual knewledge. I Borrower leams, or is nolified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary. Borower shall prompily take ali necessary remedial
actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Suhstances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gaschne, kerosene, other flammabie or toxic petroleumn products, loxic pesticides and
herbicides, volatie solvenis. malerials containing asbeslos or formakiehyde. and radioactive materials. As used in this paragraph 20.
‘Environmental Law" means federal laws and laws of the purisdiction where the Properly is localed thal relate to health, safety or
environmental prol .<tion.

NON-UNIFC.*M COVENANTS. Bortower and Lender further covenant and agree as follows:

21. ACCELERAT WN; REMEDIES. Lender shell give notice to Bormower prior to acceleration folowing Bomrower’s breach of any cove-
nant or agreemant 0 Y Security Instrument (but not prior to acceleration under paragraph 17 unless  applcable law provides otherwise).
The notice shal spec.d (7} the delsult; (b) the action required 10 cure the default: (c) a date, not less than 30 days rom the date the
notice is given to Borr rer by which the detasull must be cured; and (d) that fallure to cure the detaull on or belore the date speciied
in the notice may resull m ~csleration of the sums secured by this Security instrument, foreciosure by judicial procoeding and sale
of the Property. The notice - 82.a3 further inform Bomrower of the right to reinsiate after acceleration and the right to assert in the
foreciosure proceeding the non-e’ strnce of a delsult or any othey defense of Borrower to acceleration and  jorediosure. If the detault is
not cured on or before the date xp sZad In the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sacurity instrument without Axther demand and mey loreciose this Securily Instrument by jclicial proceeding. Lender shall be entitied
1o collect all expanses incared in purst ing the. remedies provided in this parasgraph 21, including, but not imiled to, reasonable afiomeys’
fess and costs of Wile evidence, all of winc’, shall be addllional sums secured by this Security instrument.

22. RELEASE. Upon payment of ad sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge 1o Bomowes. Borower shall pay any re sordation costs.

23. WANVERS OF HOMESTEAD. Borraower ‘sares all right of homesiead exemption n the Property.

24. RIDERS TO THES SECURITY INSTRUMEN" i{ one or more riders are execuled by Borower and recorded together with this
Security Instrumant. the covenanis and agreements aof e/.c. such rider shall be incorporaled mnto and shak amend and supplement the
covenants and agreements of this Security instrument as « e rider(s) were a part of this Security Instrument.

[Check applcable box(es)}
1 Adijustabls Rate Rider 1 Conc ominism Rider X¥ 1-4 Famiy Rider
2 Gradusated Payment Rider L3 Planned Ui Development Rider I Eiweeldy Payment Rider
31 Balloor Rider [] Rate iImpiov.mant Rider > Second Home Rider
T3 V.A. Rider X2 Other(s) {spicit/| . Schedule “A" and Default Rider to AMforigage

BY SIGNING BELOW, Bomower accepls and agrees (o the terms and cosenants contaned in this Security instrument and in any

rider(s) sxecuted by Borrower and racorded with it
The borrower received a true copy of this biorigage without charye

»

ALFONSO ALARCON

i

(Space Beiow Thes Line For Achnowiedgement)

STATE OF ILLINOIS
COuNTY cf COOK

1...the undersigned a Notary Public in and lor said county and state, oo kereby certify that

LALEOnaQ. Alareon. And. Santa Alarcon. HUsRanQ A WAL 8 st
personally iarown to me 10 Le the same person(s) whose name(s) subscribed o the foregoing instrument, appeared before me this day

in person. snd acknowledged that and ... EH@Y signed and defivered the said instrument as ..Lheir . .
(he.shethey) (his her thew)

free and voluntary act. for the uses and purposes thercin set forth.

Given under my hand and official seal, this
My Commission Expires:

§(9/95

2525 N. Kedzie, Chicago, IL 60647

TLELREYE




UNOFFICJAL COPY

LEGAL DESCRIPTION

THE SOUTH 10 FEST OF LOT 12 AND THE NORTH 20 FEET OF LOT 13 IN BLOCK 1 IN

KEPSTEN'’S ZUEDIVISION OF LOT 14 IN KIMBALL’S SUBDIVISION OF THE WBST 1/2 OF THE
SOUTH BRAST 1/: AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIF 40
NORTH, RANGE .3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS




UNOFF alndgiOPY.

Assignment of Rents

THIS 14 FAMILY RIDER is made tus ... 220Q . day of ... April . ... .1.94
and I incorporated into and shak be deemed fo amend and supplement the Morigage. Deed of Trust or Security Oeed (lthe
‘Securty Instrument') o the same date given by the undersigned (the ‘Bomower’) to secure Bomower's Note to
BANCO. BPOPULAR. DE. PUERTO.RIGO. ..o ssmessssi wossmssssssesssssesssscssssossresesses (the *Lender")
of the same dale and covering the Property described in the Securily Instrument and located at:

2424 NORTH _LAWNRALE_AVENUE.. C{lii'.pif;GO L.‘..jI.LLI_NQ.I__S 80647

Mess

1-4 FAMILY COVENANTS. in sddition to the covenants and ageeoments made in the Secuiity Instrument, Bomower
and Lender further covenant and agree as lollows:

A. ADDIACHAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,  In addiion 1o the Property
descrbed in the Secumiy Instrument, the following items are added 10 the Property description, and shafl also constitute the
Property covered by thu Secirity Instrument:  building materials. appllances and goeods of every nature whatsoever now or hereafter
located in, on, or used, v/ wiended o be used in connection with the Property. mciuding. bul nct kmited to, those lor the
purpases ol supplying or distnb.dn:; heating, caoling, electricty, gas, waler, air and kigh!, fire prevention and extinguishing apparatus,
security and access control apparifue, plumbing, bath tubs, water healers, waler clozels, sinks, canges. stoves, refrigerators,
dishwashers, Gsposals, washers, dryers.Jwmings, storm  windows, siomm doors, screens, binds. shades. cuntains and curtain rods,
attsched mirtors, cabinets, paneling anc ut.ched floor coverings now o hereafier attached to the Property, aF of which. induging
replicements and addifions therelo, shall be reenied to be and remain a pant of the Property covered by the Security Instrument.
Al of the foregoing logether with the Property ux=cred in the Security instrument {or the leasehold estate d the Security Insirument
is on A leasehokd) are refeed 10 in this 14 Family Riyzrand the Security Instrument as the 'Property.”

B. USE OF PROPERTY; COMPLIANCE V/i1H LAW, Borower shall nat seek, agree 1o of make a change in the
use of the Property of its zoning classification, uniess Lende’ has agread in writing to the change. Bomower shall comply vath ai
laws, ordinances. regulations and requirements of any govemmenial-Lody applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by (edzia! taw, Bomower shall not a¥ow any lien inferior to the
Security Instrument to be perfecied against tha Property without Lender's prisc aritten permission.

D. RENT LOSS INSURANCE. Bomower shal maintain insuratrs agains! rent loss in addition 1o the other hazards
for which insurance is required by Unitorm Covensnt 5.

E. "BORAOWER'S RIGHT TO REINSTATE" DELETED. Unilorm Cavinisit 18 is deleted.

F. BORROWER'S OCCUPANCY. unless lender ana Bormower otherwise «gee /in writing, the first sentence in
Uniform Cenvenant 8 conceming Bomower's occupancy of the Property is deleted. Al remainig covenants and agreements set
forth in Unilorm Cosenant & ahall reimain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Bomower shal assign to Lendes 74 imazes of the Property
and al security cdeposits mads in connection with leases of the Property. Upon the assignment, Lender.shz¥ have the right 1o
modify, extend or terminste the adsting feases and {0 execule new leases. in Lender's sole discretivn. (A used in this
paragraph G, the word ‘leese” shal mean ‘sublease’ i the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  8ormower
absolutely and unconditionally assigns and Wransfers to Lender all the renls and revenues ("Renls') of the Prepey, regardiess of ¢
whom the Rents of the Property sre payable. Bomower authorizes Lender or Lender's agenls 1o cotect ihe Rents, and agrees that
each tenam of the Property shal pay the Rents to Lender or Lender’s agenis. However, Bortawer shall receive the Rents unti
) Lender has given Borower notice of defauit pursuant to parsgraph 21 of the Security Instrument gnd () Lender has given nctice
to the tenart{s) that the Renls arn lo be paii tc Lender or Lender's agent. This assignment of Renls constitules an absolute assign-

ment for addiional security only.

TLRLREYE
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i Lender gives notice @-E!F B@@W Borower as trusiee lor the
beneft of Lender only, tobo fo The Sums s Ing Lendes shail be enlitled lo colec! and

receive 8l of the Rents of the Property. (W) Borrowsr agrees lhnl each tenan! of the Propeﬂy shal pay a¥ Rents due and

unpaid to Lender or Lender's agent upon Lender's written demand to the tenant; (i) uniess applicabie law provides otherwise, al
Rents collecied by Lender or Lender's agents shall be appiied first to the costs of taking conlrol of and managing the Property and

colectiig the Rents, including but not imited [o. attomey's lees, receiver's fees. premiums on receiver's bonds. repav and

maintenance costs, insurance premiums, taxes, assesaments and other charges on the Property, and then to the sums secures by

the Security Instrument; (/) Lender. Lendar's agents or any judicially appoinied recever shall be Rable to account for only those
Rents avtually received: and (vi} Lender shall be enlitied to have a receiver appointed to take possession of and manage the Property
and collect the Rents and profits derived from the Property without any shoving as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient 10 cover the cosls of laking control of and managng the Property and of coBect-
ing the Rents any funds expended by Lender lor such purposes shal become indebledness of Bomower to  Lender secured by the
Securty Instrument pursuant lo Uniform Covenani 7.

Borower represents and warrants (hat Bomower has not executed sny prior assignment of the Rents and has not and will not
perform any act that would prevent Lender from exercising its righls under this paragraph.

Lender or Lender's agents or & judicially appointed receives, shall not be required 10 enter upon, take cortrol of or maintain the
Property belore o afly giving notice of default o Borrower. However, Lender or Lender's agents or a pdscially appomnted recaiver.
may do so al any timw when a default occurs. Any application of Rents shal not cure or waive any default or invaidale any cther right
or remedy of Lender. This sssignment of Rents of the Property shall leminate when all sums secured Dy the Secunty Instrument are

paid in .
). CROSS-ODEFAULY P OVISION. Bomrower's default or breach under any note or agreement in which Lender has
an interest shall Do & breach (unjer the Security Instrument and Lender may iavoke any of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and as.ess 0 the lerms and provisions contained in this 1-4 Famdy Rider.

ALFO} S ' ALARCON

App No: 294032
Loan No: 294032
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. BANCO POPULAR Banco PoruLan pE Pusm Rco

Chicago 2525 North Krdne Averug
Chacagd, 1Tnony 5064T
Tel (312)772-0010

RIDER_TO MORTGAGE

If the mortgage and mortgage note are not paid when due by

maturity, acceleration or otherwise, the interest rate indicated

herein shall increase by 3% per annum, provided however, that

the interest vate shall in no event be increased beyond the

maximum rate of interest allowed by law.

(e (e /0“4 e

Alfonso Alarcon 3anta Alarcon
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