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PREPARED BY AND MAIL TO: LOAN # 5664109
MIDWEST MORTGAGE SEBRVICES, INC, LOO¥ COUMTY, LLINIS
1901 SOUTH MEYERS ROAD, SUITE 300 FILED PO RECCRD
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THIS MORTGAGE ("Security Inyrument”) is givenon  Aprdl 22nd, 1994 ~ . .The mongbgor is
\\/ ANNE MURPHY, DIVORCED, NOT REMARTIED '
V\ W
N , '
§ ("Borrower*). This Security Instrument is given to
o PETERSON BANK
N o
>
{ ;
W which is organized and existing under the laws of ~ THB STATE 0P TLLINOIS , and whose
addressis 3232 W. PETERSON AVENUH
% CHICAGO, IL 60€59 . ("Lerdz), Borrower owes Lender the principal sum of
X THIRTY THOUSAND & 00/100 » : :

' Delis (US. §  30,000.00 ).
This debt is evidencod by Borrower's note dated the same date as this Security Instruniex. ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on  May 1, 200° . This Sccurity
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with intesest, and all ronewals, extensions snd
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parag.aph.7 to protect the security of
this Security Instrument; und (c) the performance of Borrower's covenants and agreements under thic Secrity Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following describai property located in
TAX ID #: 14-08-407-022-1164 VOLUME NO.: 478 CO0K C County, lllinois:

&
SBE ATTACHED ADDENDUM "A" §
o
K"
-
"\
e
gt
had
~
which has the address of 5056 N. MARINE DRIVE UNIT #8A : - CHICAGO ' ISureet, Cityl,
Iilinois 50640 ("Property Address"); ' |
{Zip Codel Form 3014 9/90
ILLINOIS - Singlo Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Page 1018 Amend 01
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... 8. Husard or Property lnsurunce. Borrower shall keep the Mhprovements ridw cXisting or h)ctequt crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other havards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails w maintain coverage described above, Lender may, at Lender’s option, obtain
coverupe (o protect Lender's rights in the Property in accordance with paragraph 7., :

All insurance policies and rencwals shall be acceptable o Lender and shall include a siandard mortgage clause, Lender shall
have the right to hold the policies and ronewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and ronewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd. If the restoration or
repair is 1ot economically feasible or Lender's security would be lessoned, the insurunce proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does nest answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the isurance proceeds. Lender may use the proceeds to repair or restore the Propenty or to pay sums sccured
by this Sccurity Instrame:it, ivhether or not then due. The 30-day period wilt begin when the notice is given. '

Unless Lender and Borrsw2r otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly paynicars referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property ts acquired by Lensdcr, Borrower's right to any Insurance policies' and proceeds resulting from damage to the
Property prior to the acquisition shall ziass to Lender to the extent of the sums secured by this Security Instrument immediatcly
prior to the acquisition.

6. Occupancy, Preservation, Maintenar.ce and Protection of the Property; Borrower’s Loun Application; Leascholds.
Borrower shall occupy, cstablish, and use the Properly as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shafl continue to occupr the Property as Borrower's principal residence for al least one year after the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unrcasonably withheld, or unless
exteruatmy circumstinces cxist which are beyond Borrawe.“z-control, Borrower shufl not destroy, damage or impair the Property,
allow the Property o deteriorate, or commit waste on the Prapenty. Borrower shall be in default if any forfeiture wetion or
proceeding, whether civil or criminal, is begun that in Lender’: rood fuith judgment could result m forfeiture of the Propenty or
otherwisc materinlly impair the lien created by this Security Instrumep: or Lender’s security interest. Barrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the ucrior or proceeding to be dismissed with a ruling that, in
Lender's good faith detcrmination, precludes forfeiture of the Borrower's fiteiest in the Property or other matcrial impairment of
the lien created by this Sccurity Instrument or Lender's security interest. Borrimecr shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemrials o Lender (or failed to provide Leader with
any material information) in conncction with the loan cvidenced by the Noie, inctuding, but not limited 1w, represcntations
conceming Borrower's occupancy of the Property as a principal residence. If this Secw'it Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propert:_ the leaschold and the fee titl shail
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenaits a4 agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in' the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), ther Lzader may do and pay
for whatcver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s zctions may include (&
paying any sums securcd by a lien which has priority over this Sccurity Instrument, appearing in coun; riying reasonable »
attomeys' foes and cnicring on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrumcnt. Unless Borrower and Lender agree w other terms of payment, these amounts shall bear interest from the date of ¢
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borvowcr requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requircd o maintain the mortgage insurance in cffect, If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent w the mortgage insurance previously in effect, at a cost substantially equivalent t the
cost o Borrower of the mortgage insurance previously In effect, from an aliematc mortgage insurer approved by Lender. [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month 4 sum cqual to
onc-twelfth of the ycarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and rewin these payments as a loss rescrve in lieu of morigage insurance. Loss reserve
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“.- 16, Borrower's Copy. Borrower shall bo given one conformed copy of the Nowe and af lMx'Sccm)'ity Instrument.

17. Trunsfer of the Property or & Beneficlul Interest in Borrower. 11 gl or any part of the Fioperty or ahy intcrest in it is
sold or transferred (or If o bencficial interest in Borrower iy sold or transfefred and Bonaweg ix-noj p nutural person) without
Lender's prior writicn consent, Lender may, at its option, require immedinte payment in full of all sums sccured by this Sccurily
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal luw as of l};c date of this
Security Instrument.

" 1f Lender exarcises this option, Leader shall give Bortower notice of acceleration. The notice shull provide a period of not less

thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. it Borrowes fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedics permiticd
by this Sccurity Instrument without further notice or demad on Basrower.

18, Borrower's Right to Reinstate. If Borrower meels ceriin condilions, Bomower shall have the right W have
enforcement of this Security Instument discontinued at any time prior to the carlier of: (a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to uny power of sale contained in this Security
[nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (agdwys Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any
default of any other covenants or agreements; (c) puys all expenses incurred in enforcing this Sccurity Instrunient, including, but
ot limited W, reasorable attomeys’ fees; and (d) takes such uction as Lender may reasonably require W assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligution (o pay the sums sccurcd by this Sccurity
Insrument shall contiaus-unchanged. Upon reinstatement by Borrower, this Sccurlty Instrument and the obligations secured
hercby shall remain fully eZfactive as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragrapo V7

19, Sale of Note; Change ofLoan Servicer. ‘The Note or a partial interest in the Notc (together with this Security
Instrument) may be sold onc or «ior. times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collect: monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated (0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written netice of the change in accordapce with paragraph 14 above and upplicable law. The notice will stae the name and
address of the new Loan Servicer and the-address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall rai cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowsr.shall not do, nor allow anyonc clsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apﬁley 10 the presence, use, or storage on the
Property of small quantitics of Hazardous Subsiances . arc gencrully recognized to be appropriats to normal residential uses
and W mainicnance of the Property.

Borrower shall prompily give Lender writien notice of any_investigation, claim. demand, lawsuit or other action by any
govemmental or regulatory agency or privale party involving the Pronety and any Hazardous Substance ar Enviuonmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is rotified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting i< Pronerty is necessary, Borrower shall promptly take il
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc thosc subs gices defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other tlatomable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materialy containing asbestos or formaldetiyde, and radioactive malcrials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovis:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration undir paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action requir:d ‘v cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default rirat be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration o the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclusure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall relcase this Security [nstrument
without charge to Borrower. Borrawer shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of April , 1994 ,
and is incorporated into and shall be deemed 1 amend and supplement the Mortgage, Deed of Trust or Sceurity
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to sccure Borrower's

Note to
PETERSON BANK

{the "Lender”)

of the same date and covering the Property described in the Sccurity [nstrument und located at:

5056 N. “AARINE DRIVE UNIT B8A CHICAGO, ILLINOIS 60640

|Propesty Address) '
‘fhe Property inchudes a-anit in, together with an undivided interest in the common elements of, a condominium
project known ag:

MARINE DRIVE CONDIAINIUM

{Name of Condominium Project}
{the "Condominium Project”). If (hs owners association or other entity which acts for the Condominlum Project
(the "Owners Association”) holds title 1o property for the benefit or use of its members or shwreholders, the
“ Property also includcs Borrower's intaicst iy the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, In aaurion w0 the covenanis and agrecments made in the Security
Instrument, Borrower and Lender further covenant and sgeee as follows:

A. Condominium Obligations. Borrower shal._perform all of Bomower's obligations under the
Condominium Project’s Constituent Documents. The "Coastiirent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws, fiii) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all dues and as:essments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association maintzins, with a gencrally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project waich i satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and ugainst the hazs ‘ds Lender requires, including firc
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montrly payment Lender of
onc-twelfth of the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniforin Covenant 5 to maintain hasard insuran:c coverage on the
Property is dcemed satisfied to the extent that the required coverage is provided by the Owners Assv:iation policy.

Borrower shall give Lender prompt notice of any tapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follow:ng = loss (o the
Property, whether 1o the unit or o common elements, any procceds payable o Borrower arc hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any cxcess paid 1o
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be rcasonabic to insure that the
" Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mao UNIFORM INSTRUMENT
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unit or of the common clements, or for any conveyance in hicu of condemnation, arc hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10,
E. Lender's Prior Consent.  Borrower shall not, except afier notice to Lender and with Lender's prior

writlen consent, cither partition or subdivide the Propesty or consent 1o:
(i) the abandonment or termination of the Condominium Project, cxcept for abandonment or

termination required by law in the case of substantial destruction hy fire or other casualty or in the case of a taking

by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
(i) teemination of professional management and assumption of self-management of the Owners

ASSOCiation; G¢
() any action which would have the effoct of rendering the public ligbility insurance coverage

maintained by the Cwners Association unucceptable to Lender.

F. Remedles. )i f.arrower does not pay condominium dues and asscssments when due, then Lender may pay
them. Any smounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Sccurity Instrument. $nlass Borrower and Lender agree to other lerms of payment, these amounts shall bear
interest from the date of disbursezacnit at the Note rate and shall be payable, with interesi, upon notice from Lender

io Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts. znd agrees 10 the terms and provisions contined in this Condominium

Rider.
/7 -
fitenE S “""‘2’41 (Seal)

[y

NEMURPHY 74 Borrower
) (Seal)
-Burtower
— _ (Scal)
-Bortower
| (Scal)
-Borrower
ry.
7o)
: sy
- &
Y te
i’ @
hs a1
o, (&)
*
-~
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ANNE MURPHY

LEGAL DESCRIPTION
UNIT NO. 5056-8-‘A‘ IN 5040-60 N. MARINE DRIVE CONDOMINIUM, AS DELINEATED ON
SURVEY OF BLOCK 1 (EXCEPT THE WEST 574 FEET THEREOF) THE EAST LINE OF SAID
PREMISES BEING THE LINE AS ESTABLISHED BY DECREE OF JULY 18, 1907, IN CASE
NUMBER 280120 CIRCUIT COURT, OF BLOCK 5 IN ARGYLE, BEING A SUBDIVISION OF LOTS 1
ANDC 2 OF FUSSEY AND PENNIMORE'S SUBDIVISION OF THE SOUTHEAST FRACTIONAL
QUARTER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH LOT 1 OF COLHOUR AND CONORROE’'S SUBDIVISION OF LOT 3 OF
SAID FUSSEY AND FENNIMORE'S SUBDIVISION, ALL IN COOK COUNTY, ILLINCIS,
(HENEINAPTER VEFERRED TO AS PARCEL), WHICH SURVEY IS ATTACHED AS EXHIBIT 'A‘ TO
DECLARATION OF ZONDOMINIUM MADE BY AMERICAN NATIONAL BANK ANDC TRUST COMPANY OF
CHICAGO, AS TRUSTF.:. UNDER TRUST AGREEMENT DATED NOVEMBER 15, 1977 AND KNOWN AS
TRUST NUMBER 41625, WFCORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, 1LLINOIS, AS LOCUMENT NUMBER 24264760; TOGETHER WITH AN UNDIVIDED 100
PER CENT INTEREST IN SAJU PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL/THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY), IN/CUOK COUNTY, ILLINOIS.

MLSBEYE
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