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THIS MORTGAGE (“Sccuaty Instrument“)isgivenon  APRIL 32, 1994 . The Mortgagor is
MICHELL BURRELL , Al UNMARRIED WOMAN AND KENNETH J. BLAKE , AN UNMARRIED
MAN AND R.C. WARDLOW , 2F UNMARRIED MAN.

e
swmw  “Borrower”). This Sccurity Instrument is giver to . BANK UNITED OF TEXAS F8B

<

which is organized and existing under thelawsof THE UNTTED STATES , and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, #OUSTON, TEXAS 77027
("Lenrier”). Borrower owes Lender the principal sum of
PIFTY SIX THOUSAND FIVE HUNDRED FIFTY AND 00/1.00

Dollars (US.$ *%#56,550,00 ). This debt is evidenced by Borrower’s sote dated the same date as this Sceurity &

Instrument (“Note”), which provides for monthly payments, with the full deby; if ot paid carlicr, duc and payable on '«

MAY 01, 2024 . This Security Instrument secutes to Lewicr (a) the repayment of the debt -

evidenced by the Note, with interest, and all rencwals, extensions and modifications; (b) the payment of all other sums,

with interest, advanced under paragraph 6 o protect the sccusity of this Secwwiy Instrument; and () 5

the performance of Borrower's covenanis and sgreements under this Security Instrument’oud the Note. For this &

purpose, Borrower does hereby mortgage, grant and convey to Lendet the following desciib.g. property located in
COOK County, lllinois:

LOT 20 AND THE EAST 2-1/2 FEET OF LOT 19 IN CHARLES N. DUTTOL '&

SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF LOT 1 LYING

BETWEEN THE SOUTH LINE OF JACKSON STREET AND THE NORTH LINE OF

VAN BUREN STREET, EXCEPT THE NORTH 140.8 FEET AND THE SOUTH

124.8 FEET THEREOF IN THE COMMISSIONER'S PARTITION OF THE EAST

1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 15,

TOWNSHIP 39 NORTH, RNAGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. #16-15-221-008 @
which has the addressof 4241 WEST GLADYS AVENUE, CHICAGO Strect, Cit) '

Hlinois 60644 (Zip Code] (“Propetty Address®);
@muu TY3E) FHA [llinois Mortgage - 492

VMP MORTOAGE FORMS * (313]283-8100 * (8001621-729 1
i




UNOFFICIAL COPY LML s

TOGETHER WITH ull the improvements now or hereafler erecied on the property, and all casdmentsasights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unengumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propety dguinst all cluims and demands, subject to any
encumbrances of record, '

1. Payment of Principal, Interest an@Lgts CRargesBorrower shall psy when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrewer shall include in cach monthly payment,
together with theorincipal and interest as set forth in the Note and any late charges, an installment of any (s) taxcs and
special assessments Yevied ot lo be levied against the Property, (b) leaschold payments or ground rents on the Property,
and (¢) premiums forinsurance requited by parugruph 4.

Each monthly instailtaer for items (a), (b), and (¢) shall equal one-twelith of the annual amounts, as reasonably
estimaled by Lender, plus aii o2iount sufficient to maintuin an additional balunce of not more than one-sixth of the
estimated amounts. The full annvied amount for cach item shall be sccumulated by Lender within a period ending onc
month hefore an item would become deiinguent. Lender shall hold the amounts collected in trust to pay ilems (a), (b), and
(¢) befare they become delinquent.

If at any time the total of the payments hirid by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender priozio the duc dates of such items, exceeds by more than onc-sixth the
estimated amount of payments required to pay sucis 1%¢ms when duc, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estimatad sayments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower. Jf the total of the payments made by Borrower
foritem (a), (h), ot (c) is insufficient to pay the item when du's, Yien Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes Cue

As used in this Security Instrument, “Secretary” means Lhe Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insuronice premium to the Secretary (or any year in
which such premium would have been required if the Lender still held the Seciity Instrument), cach monthly payment
shall also include cither: (i) an instaliment of the annual morgage insuraice premium to be paid by Lender to the
Sccretary, or (i) a monthly charge instead of a mortgage insurance premium if i Sccurity Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in/an amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior (o the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, cach snonthly charge shall be in an
amount equal to one-twelfth of one-half percent of the outstanding principal balance duc on tne Piote,

If Borrawer tenders to Lender the full payment of all sums secured by this Security Instrumen?. Eorrower's account
shall be credited with the balance remaining for all installments for items (a), (b), and (¢) and any rierigage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower, Immediately prior lo a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for ull installments for items (a), (b), and (¢).

3. Application of Payments. All payments under parugraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender (o the Secretary or te the monthly charge by the
Secretary instcad of the monthly mortgage insurance premium;

Sccond, to any laxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest duc under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

@‘M(lu w1 Page 2018
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the monthly payments, which ure referid to in paragraph 2, or change tho amount of such paymonis. Any cxcess
proceeds over an umount requited to pay all outstanding indobtedness under ths Note and this Securily instrument shall

be paid to the entity logally entitled thoreto.
8. Fees. Lendcr may collect fees and chatges suthotized by the Secretary.

9. Grounds for Acceleration of Deht.

(a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment tequited by this Security Instrumnent prior
to or on the due dste of the pext monthl;y payment, ot
(ii) Borrower defaults by fuiling, for a period of thirty days, to perform any other ohligations contained in this
Sccurity Instrument.

(b) Sale ‘witiout Credlt Approval, Lender shull, if permitted by applicable law and with the prior approval of
the Seeretaty, nequite immediate payment in full of all sums secured by this Security lnstrument if:
(i) All or part of the Property, ot @ beneficial interest in a trust owning ali or part of the Property, is sold or
otherwise tedsfrmed (otber than by dovise ot descent) by the Borrower, and
(ii) The Property 1s oot accupied by the purchaser or grantee s his or ber principal residence, or the purchaser
or grantee does so‘oczupy the Property but his or her credit has not been approved in accordance with the
requireracnts of the Sectcary. S o . :

(c) No Waiver. If circumstances oceur that would permit Lender to require immediate payment in full, but
Lender does not require such paymeits, Lender does not waive its rights with respect (o subsequent events.

{d) Regulations of HUD Secretary. ! many circumstanees regulations issued by the Scerctary will limit
Lender's rights in the case of payment defeuls Lo require itnmediate payment in full and forecluse if not paid.
This Sceurity Instrument does not authorize aceclettion or foreclosure if not permitied by regulations of the
Secretary.

(¢) Mortgage Not Insured. Borrower agrees that shau’d this Security Instrument und the Note secured thereby
not be cligible for insurance under the National Housing A< ithin 60 days from the date hereof, Lender may, at
its option und notwithstunding anything in paragraph 9, requiré ymmediate payment in full of all sums secured by
this Sccurity Instrument. A written statement of any avthoriz<d agent of the Secretary dated subsequent to 60
days from the date hereof, declining to insurc this Security Instrumen! and the Note sceured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the fariaoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lendei’s izilure to remit a mortgage surance
premium to the Seeretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has requited imerediate payment in full because
of Bortower's failure to pay an amount due under the Note or this Security Instrument. 7 his right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shaii-ieradss in @ lump sum all
amounts required to bring Borrower’s account curtent including, to the extent they are obligations of Borrowet under this
Security Instrument, foreclosure costs and reasonable and customary attomnceys” fees and expenses pronetly associated
with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the ‘otiigations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosute on different grounds in the future, or (iii) reinstatement will adversely affect the priofity of the lien
created by this Security Instrument.

11. Borrower Not Released; Forbearnnce By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums sccured by this Secutity Instrument granted by Lender to any successor in
intetest of Borrower shall not opetate to release the liability of the original Burrower or Botrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment ot otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the excrcise of any tight ot remedy.

B
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence of subsequently erecled, against any hazards, casualtics, und contingencics, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carned with companics approved by Lender.
The insurance policies and any renewals shali be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or uny part of the insuranice proceeds may
be applied by Lender, at its option, cither () to the reduction of the indebledness under the Note and this Sccunity
Instrument, first to any delinquent amounts applied in the order in paragruph 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the drc date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any exces insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Sceutity Instnimnt shall be paid to the entity legally entitled thereto.

In the event of forcciosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and iiiterest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatica, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estublish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumant and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
unduc hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shall notify Lendcr of any extenuating circumitances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Prop<iiy to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandone or the loan is in defalt. Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evienced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property o: 2 principal residence. If this Secunity Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease, 1€ Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the mergei in writing.

6. Charges to Borrower and Protection of Lender's Rights In" ‘e Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish to lander receipts evidencing these
payments.

If Borrower fails to muke these payments or the payments required by paragraph 2, or fw's *o perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding tiat may significantly
affect Lender’s rights in the Propenty (such as a proceeding in bankrupley, for condemnation or (¢.enforce laws or
rcgulations), then Lender may do and pay whatever is necessary Lo protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other iteins mentioned in paragraph 2.

Any smounts disbursed by Lender under this paragraph shall become an additional debt of Botrower and be secured
by this Sccurity Instrument. These amounts shal] bear interest from the date of disbursement, at the Nole rate, and at the
option of Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or cluim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herchy
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note: and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

Q-mlu w212
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants und agreements of

this Sccunity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the
provisions of paragraph 9.b. Borrower's covenants und agreements shall be joint and severul. Any Borrower who co-signs
this Security Instrument but does not execute the Nole: (a) is co-signing this Security Instrutnent only to mortgage, grant
and convey that Borrower's inicrest in the Property under the terms of this Secunty Instrument; ({)) is not personally
obligaled to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or the

Note without that Borrower's consent.

13. Notices. Any notice to Bortower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Sceurity Instrument shall be deemed to have been given to Bortower or Lender when given as

ptovided in this parsgraph.

14. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which t'he ‘,’ropcrty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applizable law, such conflict shall not affect other pravisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the

Notc are doclared to be severan'e. - : :
15, Borrower's Copy. Barrower shall be givan one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unesaditionally assigns und transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Leadet’s agents to collect the rents and revenues and hereby direets cach tenant
of (i:: Property to pay the rents to Lender of Dender’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benetis of Lender and Borrower. This assignment of rents constitutes an
absolute assighment and not an assignment for additional szcurity only.

If Lender gives natice of breach to Borrower: (a) all ents received by Borrower shall be held by Borrower as trustee
for benefit of Lender anly, to be applied to the sums secured. by the Security Instrument, (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) cach tenzat of the Property shall pay all reats duo and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant

Borrower has not executed any priot assignment of the rents and has not and will not perforin any act that would
prevent Lender from exercising its ights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintai’s the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver miav dn so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Sceurity Instrumeat is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol'ows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under zurig-aph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect !l expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasor.at le attorneys’ fees

and costs of title evidence. .

18. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Bortrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

93LEEDST
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20, Riders to this Secuii*y Iastrument. If onc or more riders are exeeuted by Borrower and recorded together with
this Sccurity Instrument, the coverants of cach such rider shall be incorporated into and shall amend and supplement thie
covenants and agreements of this Secusity Instrument as if the rider(s) were a part of this Security Instrument. {Check

applicablc box(cs)]
Condominium Rider I Graduated Payment Rider (] Other [Spexify]
Planned Unit Development Rider :_j Zrowing Equity Rider

BY SIGNING BELOW, Borrower uccepts and ugrees 10 tie ters contained in this Secunty Instrument ih any

rider(s) exccuted by Borrower and recorded withit.
Witnesses: ] / é ,
N AL ALK, 7 (Seal

MICLeELL BURRELL -Burrower

A Q‘%// K///A, (Seal)
TH J }ﬁACE -Borrowes

(Seal) \{ / /c/n.o 4-«/ (Seal)

‘Boower  R.C. WARDLOW / -Borrower
STATE OF ILLINOIS, County ss;
1, , @ Notary Public in and for said county and state dn‘hc:cby )
cerify that MICHELL BURRELL}AND KENNETH J. B AND R.C. WARDLOW\ A’»z oyl
p AN U 17IAY T LA
! n Uhmz,}' lf\d WL AW
n , personally known to me (o be the same person(s) whose
u name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he Y signed and dclivered the said instrumentas THEIR free and volunlary act, for the uses and purposcs
“cstherein set forth, TN
@ Givenunder my hand and official seal, this /
My CommissionE FIC! M SEAL"
“0f <

CLAUDIA MADRIGAL
lic.

My Commission

Prge 6 0f

QR4 12




