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MORTGAGE

THIS MORTGAGE IS DATED APRIL. 8, 1994, between Nedeljko Spalc and Therese Spalc, husband and wife, as
joint tenants, whose addross 's 2685 Walters Avenue, Northbrooi, IL 60062 (referred 10 below as “Grantor”);
and First National Bank of Nortarrook, whose address Is 1300 Moadow Road, Northbrook, I 60062 (referred to
‘below as "Lender™).

GRANT OF MORTGAGE. For valuable consiae-at’sn, Grantor mortgages, warrants, and conveys to Lender all of Grankor's right, e, and intcrost
in and 1 the following deacribed raal property, logethe: <4th all edsting or subsequently ereciad of afixed buidings, improvements and fores;
ou«;?‘dmm.mwmmhdwtwmﬁgdm.wmco:g‘udgwhmm:mmi&ummmw
righte); royites, ooy P without feritaion all minerals, of, gas, therrnad smiar
e Tocated In Book Gounty, State of Hiincs. f1ne FRoal Broparty: 915 gee

SEE ATTACHED
The Reat Property or s address is commonly knowi ay 2685 Walters Aventie, Northbrook, IL 60062, The Real
Froperty tax identfication numbar is 04-00-202-401.
Grantor presontly asaigns 10 Lendor all of Gramors right, te, and inerest.’s und 10 all leases of the Property and sk Romts from the Properly. In
addion, Grantor grants 10 Lender 8 Uniform Corwnercial Code soturity interes” inva Parsonal Property and Rants,
DEFINITIONS. The iodowing words shall have the following maasnings whon used Ir (7. Morigage. Terma not otherwise defined in this Morsage shal
have the meenings aitributed 10 such terme in the Unform Commarcial Code. AR rekre icre 0 dolar amounts shall mean amcunts in lawiul money of
the United Stales of America.
Credit Agreemont. The words “Credit Agreerient” mean the revoiving Bna of credit agreemori dated Apil 8, 1994, between Lender and Granior
with a credit fimit of $30,000.00, ogether with sl renewsals of, axtensions of, roZnuaions of, refinancings of, consokdations of, and
substutians kv the Credit Agroament. The inlerest rate under the Credit Agreament Is & variaoisinarest rete based upon an index. The index
curanty is 8.250% por annum.  The inlesest rate o ba applied io the oulstanding account batar~a shak be af a rale 1.000 peroyntaga poims
above the index, subject however 10 the following maximum rale.  Under no circumsiances shal the inlerest rate bo more than the lessor of
24.000% per snium or the madmum rale allowed by applicabile law.
Existing Indebledness. Tha words "Existing Indeblodness™ mean the indeblodnasa described balow in thy, Exit ing indebladneass section of this

Morigage.

Grantor. The word “Grantor” means Nedelfio Spalc snd Thersse Spalc. The Gramor is the monigagor under Ik M urigage.

Guaraniof. The word “Guiranior means end inciudes without imitation, each and all of the guaramicns, susalies, &0 wromMOdston parties in
connoction with the indablednass,

imprevements. The word "Wrprovements” moans and includes withoul Wmitation Si exisBing and fulure improvements, fxtures, buldings,
struciures, rmobile homaes aifed on the Roal Property, faciiies, additions, replacemonts and other construction on the Real Proparty.
indebledness. The ward “Indablednoss” means all principal and interas! payabia under the Cradit Agroement and any amourts eponded of
advanced by Londer lo dischargo obgations of Grantor or expenses incurred by Lander 0 enkorce sbligatons of Geantor under this Morigage,
togethar with interest an auch amounts a8 provided in this Monigage. Specifically, without limitation, this Morigage secures a revolving line
of credit and shall secure no! only the amount which Lender has presently advanced 1o Grantor under the Credit Agreement, but aiso any
future amounts which Lender may advance 10 Granlor under the Credit Agresment within twenly (20) years from the dals of this
Mortgage (o the same extent a3 if such future advance wers made as of the date of the execution of this Mortgage. Tha revolving fine of
mdtobﬂmusu:\dutomhmtoﬁunbrwbnunmmemmmmmﬁWCrmAgwtmnmhd
Documents. Such advances may be made, repaki, and remads from time to tima, subject to the fimitation that the lotal outstanding
balance owing at any one time, not including Mnance charges on such balance at a fixed of varlabie rate of sum as provided In the Credit
Agreement, any temporary cverages, other charges, and any amounts expanded or advances as provided in this paragraph, shal nol
exceed the Cradit Limit as provided In the Cradit Agreement. It Is the intention ot Grantor and Lander that this Morigage secures the
balance outstanding under the Credit Agreement from time to time from zeco up to the Credit Umh as provided above and any
Intermaciate balance. The lien of this Morigage shall not exceed at any one time $30,000.00.

Lender. The word "Lender means First Nationai Bank of Nofthbrook, s successors and sssigns. Tha Lender is the mongages unoer this

Morigage.
Mortgage. nnmawngaga'mmmmagamm@mmdmm.mmmmmmmdmmmm
inmarest provisions ralating 1o the Parsonal Property and Renta,

Personal Proparty. Tho words "Personal Propesty” mean sl equipment, fixtures, and other articies of parsonal propexty now of het%l%ﬁ[r:d
36T

SPESIEPE




@
g
@
@
m
<
N




" oa-te1004 'UNOFH% COPY Page 2

Loan No 9001244

e e g e ey e ——— o —

by Granios, and now of horealer attached of aficed 10 e Real Property; ogethar with al accesaions, parts, and addiions 10, all replacements of,
and aF subsirsons for, any of such property. and gother with sl proceeds (inciuding without imitation all insurance proceeds and relunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively tha Real Property and the Personal Property.
Reai Proparty. The words “Real Property” mean tha propearty, inarests and rights described above in the *Grant of Morigane” section.

Relalod Documents. The words Ralsted Docurnents® mean and Inciude without Bmitation sl promissccy notes, credit aggoements, iosn
agreaments, gUIraites, security mongages, deuds of trust, and ail other Instruments, agreemonts and documents, whether now of

AgIEBMOntS,
herosfir axising, @cecuted in connection with the Indeblednesa.

Rents. The word "Rents* means all present and fuiure rents, revenuas, income, issues, royalies, profits, and other benefits dertved rom the

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE !5 INTENDED TO AND SHALL BE YALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LJENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, YD THE EXTENT OF THE MAYIMUM AMOUNT SECURED HEREBY, THIS MORTGAGE 15 GIVEN AND ACCEPTED ON

THE FOLLOWING TEARS.

PAYMENT AND PERFORMI<E. Excopt aa otharwise provided in this Mongage, Granior shall pay 10 Lender all amounts secuied by this Morigage

a8 they becoma due, and sh .y ~ty pariorm all of Grantor's obigations under this Morigage.

POSSESSION AND MAINTERA, ¥ OF THE PROPERTY. Granior agres that xanlor's possassion and use of the Propeny shall be govemed by the

foliowing provisions:
Possession and tise. Undl in doizon’ Granior may remain in passession and control of and operate and manage the Froperty and collect the
Rents kom the Property.
Duty to Maintain. Grantor shall maintain the Pr=oarty in jenantabla conditon and promply periorm all ropairs, replacements, and maniansnco
nacessary 10 prooarve is value.
Hazardous Substances. The terms “hazardous wasty,” "hazardous subetance,” “disposal,” “raloase,” and “throatenod 1oloase,” as used in this
Mongage, shall have the same mesnings a8 set fn s i Compiehensive Enviconmentsl Response, Compensation. and Uabiity Act of 1950, as
amended, 42 U.S.C. Section 9601, ef seq. ("CERC. A% ‘he Superfund Amendments and Reauthorization Act of 1886, Pub. L No. 99-48¢
(SARIAY), the Hazardous Materials Transportation Act, 4¢ 1.3, Section 1801, et seq., the Rescurce Consarvation and Recovery Act, 48 U.S.C.
Section 600%, of %0q., o other appicable stale or Feders’ (sw3, rules, of reguiations adopled pursuani %o any of the kregoing. The ferms
‘hazardous wasta® and "hazardous substance” shakt also inck.de, »ihout mitation. petrolaum and patroleum by-products of any raction thereo!
&nd ssbestos. Granior repiesents and warrants to Lender that | a) During (he period of Grantor's ownarship of the Propesty, there has been no
use, generation, manufacture, S1071808, reahment, dsposal, reloase o7 roalened release of any hazardous wasle or ubstance by any perscn on,
under, o about the Propesty; (D) Granior has na knowledge of, of sy 1o bekeve thal thero has baen, axcep! as praviously disciosed 1o and
acknowledged by Lender in witing, (1) any use, ganaration, manulac(ire; slorage, treatment, disposal, reieasa, of threatenad felexse ol any
hazardous wasia of substance by any prior owners or cocupants of the Proraty of (i) any actual or throatened litgation or claims of any kind by
sty person relating 1o such matiers; and {c) Excop! as previously deackised 'ard neknowiodged by Lender in wiiting, (9) nather Granky nov any
WAL, contrecior, agent or othar authorized user of the Property shall use, griale, manufactuie, skore, treal, dispose of, o release eny
hazerdous wasta of subetence on, under, of about the Properly and (i) any such ac¥.ii; shal ba conducted in compiance with sl apphcable
fociorsl, state, and local iaws, requiations and ordinances, inciuding without limitation those, bws, reguiatons, and ordinances doscribed above.
Granior authorizes Londer and it3 agents 10 enter upon the Property Jo make such inspaciong and lests, al Grantor's expanse, ss Londer may
deem sppropriata %o determine complance of the Property with this section of the Morigage.| A7y inspections of lests made by Lender yhall be for
Lander's purposes only and shall nol be construed io create any responsibity or Eability on tw par of Lanoer 0 Gramor of 1o any other porson.
The ropresentations and wasmanties contained herain are based on Graniors due diigence in licraf3ating the Property for haraidous wasie.
Grantor haraby (8) roloases and waivas any future Clams BgAINSt Lender for indemnity or contibuBic in the evenl Granior becomes lable for
cleanup of other costs under any such aws, and (b] agrees 1o indemnify and hotd harrmiess Lendes s sinst any and all daims, 108963, kablitias,
darmgee.mmda:pomeswﬂchI.nndarnuydrecﬂyoflndrecﬂymninmwﬁumaomn;wu-holmmnormm
of a8 a consaquence 3! any U3, Ganarelian, manutacture, s1orage, tispcsal, rokeate of HYes'ened rEaase o0.n] priof W0 Granior's ownership
of interest in tha Proparty, whether of not tha same was or should have boon known to Grsntor. The provisiors ¢1ihis section of the Morigage,
inchuding the obagation 10 indemnily, shal survive the paymenl of the Indablednass and the satsfaction and (eronveyance ol the lien of this
Morigage and ahall nol be ahected by Lendes's acquisiion of any interest in the Property, whether by loreclosure of ¢ tha wise.

Nulsance, Waste. Grantor shall not Cause, Contucl Of PENTIl ANy NUISANCE NOF COMMIL, parmit, of sulfec any stipping i of wasie on of 1o the
Property or any portion of the Property. 'Afithout imiting the genirakly of the foregeing, Granior wil nol remove, of grant 1o any othar party the
right 1o remove, any mber, ménerals (iIncluding ofl and gas), sod, gravel of rock products without the prior wiitien consent of Lander.

Removai of imgrovements. Grantor shal not demolish o7 remova any Improvaments from the Real Property without the prior writlen conseat of
Londer. As & condition lo the removal of any kmprovements, Lander may reouira Grantor 10 make arangements satis!aciory 1o Lender 1 replace
such kmprovements with kngrovermanis ol ot Jeast oqual valua,

Lender’s Right to Entes, Lender and i3 agents snd representatives may enter upon tha Raal Property st all reasonable tmes 10 altend K
Londer's interasts and 10 inspect the Proparty kor purpeses of Geanior's compliance with the lerms and conditions of this Mcrigage.

Compliance with Geverymaental Requirements. Granior shall promptly comply with all laws, ordinances, snd requlations, now of hereafier i
eflect, of il governmental authcritios appicable 10 tha use of oocupancy of tho Proporty. Grantor may coniest in good faith any such law,
ordinance, of requiation and withhold compiance during any proceeding. Including appioprisia appeala, 50 long as Granis has nobtied Lender in
writing prior 1o 0oing 30 and 80 jong as, in Lender's sole opinion, Lenders interasts in the Property ara nol jeopardized. Landar may requiro
Granior 10 post adequate secuiity of & surely band, reasonably satisiactory to Lender, 1o protect Lender's inlerest,

Duty to Protect. Granior agrees neither 10 abandon nor leava unatiended the Propenty. Granior shall do el other acts, in adciion 10 (hosa acts
sot lorth above in this section, which from the character and use of Lho Property se reasonably nocessary 1o grotect and preserve the Propesty,

DUE ON SALE - CONSENT BY LENDER. Lender may, ai its option, declare invnedislely due and payable all suma secured by this upon the sasie of
ranslor, without the Lander's prior written consent, of all or any part of the Real Property, or any inlarest in the Real Proparty. A "sale or ransie”
moans tha conveyance of Real Property or any right, 183 or interest therein; wheiher legal, benaficial of equitable; whether vokintary of involuntary,
whether by outright sale, dead, instaliment sale contract, land contract, contract for deed, leasehold inforest with a lenm greaiar than txee (3) years,
loasa-opion coniract, of Ly sale, assignment, or ransier ol any beneficial interest in or 10 any land trust hokling tie 10 the Real Proparty, or by any

SLERITPE




other method of conveyance 1 Real Property interssl It sny Grankr i & corporation, pastnarship of imited Sabity company, ransler aiso includes any
change in ownership of more than iwenty-fiva perceni (25%) of the voting stock, partnership imercsts or Imited llabiity company inkirests, &s the case
may be, of Grantor. However, this option shak not be exaicisad by Lender If such exercise is prohibited by federal law or by linols law.

TAXES AND LIENS. Tha iollowing provisions relating 1o the taxes and #ons an the Property aro a pait of this Morigage.

Payment. Gravior shall pay when due (and in ol events prior 10 deinquoncy) all Laxes, payrol 1axes, spocial taxes, asoassments, waler charges
and sewer sorvica chargos lovied against or on account of the Property, and shalt pay when due o claims for work done on of 1or pervices
rencerac or meterial fumished 10 the Proparty. Granior shall maintain the Proparty frae of el Bons having priority over or equal 10 the injerast of
Lander under this Morigage, excep! for the Ben of taxes and atsassments nol dus, excep! for the Existing (ndeblecnass relerrad o balaw, and
excapt as otherwize prowndad in the ‘olliowing paragraph.

Right To Contest. Grantor mey withhcic payment of any tax, assessment, of claim in connoction with & good faith dispute over the obligation 1o
pay, 50 long s Lander's interast in the Property is nol jeopardizad. It 8 Kor acises of Ia fiod as a result of nonpayment, Grantor shal within fifleen
(15) days afier the Son artses or, H a en is fad, within &heen (15) days afer Granior has notica of the filng, secure the diacharge of tho Sen, or i
wwwm.wmwm“awmwwmwmbondorotfmmwlywmlol.endetlnmmmwﬁdom
o discharge the len phis any costs and anomays’ leas of other charges nat coukd accrue as a resull of a foraciosuro of Sala under the Ban. In
Ay comlest, Granior shall defend sl and Lender and shall satisty any adverse kidgment bitore enforcament agains the Property. Granior shal
neme Londer 83 an .« Wional obilgee undaer any surety bond furnished in the contest proceedings.

Evidence of Paymeent. - Guantor shall upon demand fumish o Lander satistaciory avidence of payment of the taxes or kasossants and shal
authortze tha appiop sl gavernmensi official 1o deliver 10 Lender al any g & wiition siatamont of the laxes and gssessments against the

Property.

Notice of Construttion, ‘== xhall oty Landor at least fMionn (13) dmya betore any wo'k Is commercod, any servicos are furnisted, of any
meierials are supplied 1o the PynoueT,. i any mechanic's len, matariaimen’s Ben, or othar Bon coukt ba asseried on account of the work, services,
or terisls. Grantor wil upon e o7 of Lander durnish 10 Lender advancs assurances satisfaciory to Londer that Granior can and wil pay the

cost of such improvements.
PROPERTY DAMAGE INSURANCE. The lollowy 4 sraviokons elating 1o insuring the Property are a part of this Morigage.

Maintenance of Insurance. Grantor shall prurs and mainain policies of Ire insurance with siancard axienced COVOrago SndOTSEMEnts on a
repiacement baais for the ful insurable value coverag N Improvemonts on the Real Property in an amount sufficient lo avoid applcation. of any
colnsurance clause, and with a standard morigage ' dause in Tavor of Lender. Policies shall be wiitien by such insurance companies and in such
fom as may bo reesonably acceplable to Lender. Granor shal deliver to Lender cartficales of coverage from oach insuicd containing a
stipi-lation that coverage will not be cancelled or dminis'r without 8 minimum of 1en {10} days’ prior wiition notice 1o Lender and nol containing
any dacisimer of the lnsurer's Bability for fallure 10 give auch. 0206, Should the Real Proparty at any tme bacoma kocated in an irea designaded
by the Oiactor of the Feceral Emargency Management Ageic/ as a specia focd hazwd ares, Grankv agros to obtain and maintain Fadecal
Flood Insurance, 1o the extent such nsurance Is required by Lende andt is or bacemes avadable, kor the term of the loan and lor th ull unpaid
principal balance of the loan, cr the médmum mit of coverage thal s avadable, whichever is 1a3s.

Application of Procesds. Granicr shall prompty notly Lendet of ‘wv, '3ss of damage 1o the Property it the estimated cost of repair of
replacomont excoeds $1,000.00. Lender may make proof of loss il Grank( 177850 Jo 9¢ within tieon (15) days of the casuslty, Whether of nol
Lander's secusity Is impaired, Lender may, &t ity alocBon, apply tha proceeds (o Pia reducton of the indebladness, payment of any ben allecting
the Propasty, of the restoration and repair of tha Propecty. If Lander alects o aup’/ 1he proceeds 0 resioration and repair, Granior shall repair of
roplace the damaged of destroyed Improvements in a manner saictaciory 1o Lende. -Lender shal, upon satisiactory prool of such expenddure,
pey of Teimburse Gramor rom the puocuads lor the resscnable cost of repair o restorat i Granor |8 not in default hereunder. Any proceeds
which have not boan disbursad within 180 deys aller thair receipt and which Lander has nol cormitied 1o the repair or restoration ol the Property
shal be ysed frst 10 pay any amount cwing 10 Lender under thés Morigage, then to prepay “crued interest, and the romainder, if any, shal be
appied 1o the principal balance of the Incebledness. I Lender hoids any proceeds afler payr evtin iull of the Indebladness, such prodeeds shal
ba paid 1 Geartor,

Unexpiced Insurance at Sale. Any unexpived insurance shak inure 1o the benefit of, and pass io, th e purchaser of the Property covered by this
Morigage &t sy Fusieg's sale o other Sala held yndar the provisions of this Mongage, o at any loreciozur s Jake of such Property.

Compilance with Existing Indelitedness. Outing the perkod in which any Existing Indebledness deacribed braow (s in effect, compliance with the
ine:rance provisions contained in the instrument evidencing such Existing Indebladnasa shall consitte comptan’ s - h the insurance provisions
undor this Morigage, 10 the exient complianca with the lerms of this Morigage woukd constitule & duplicaBon of ne.rance requircment. It arry
proceads fom tha insurance become payable on k3, the provisions in s Morigaga lor division ol proceeds shid 7ondy only 10 that porton of
the proceeds nol payabie o the holder of the Existing Indebladness.

ENPENDITURES BY LENDER. If Granior fals (0 comply with any provision of ihis Mongage, including any obligation lo maintain Edsting Indeblodness
hguodsumingumqtmdm.wnwmummbmmdmmmmwwmmmmﬁm.m
on Granor's bohalf mey, but shall noi be roquired 10, take any action that Lender deems approprisie. Any amouni thal Lender expands in 80 doing wil
mmnmrmmugodummmwmmmmmwup&dwunw»mmmmmmw&m. A such
opeansos, al Landar's opticn, will (a) be payable on demand, (b) be added o the balance of tha cradit line and be spportoned among and be
payabla with any insislment payments 10 become due during either (1) the lem of any applicable insurance policy of (i) the remairéing lerm of the
Crecst Agroement, or (C) be traated as 4 balloon peyment which wil be due and payable al the Credit Agreement's maturty. This Morigage aiso wil
secure paymont of these amounts. Tha rights provided fof in this paragraph shall ba in addition 10 any othes rights or any remeciies o which Lendér
may be enited on account of the default. Any such action by Lender shall not be construed as curing the default 30 as 10 bar Lander from any remody

that it atharwise would have had.

WARRANTY; DEFENSE OF TITLE. Tho lokowing piovisions relating 10 ownarship ol the Property are a part of this Morigage.
Titte. Granior warrants that: (a)Gdesgoodmmmablemolrmdmempwinleeairrple.lreomddouofaliuumd
sncumbrances other than thooe set jorth in the Real Property description of in the Existing Indebtledness secion balow of in any tile inourence
pdcy.ﬂam«mmophionuodlnimof,andaocepmdby,ummmmmuongaga.md (b} Giantor has the
right, power, and sutherity to exacule and deliver this Morkgage 1o Lender.
Defense of Thie. Subject 1o the exception in the paragraph above, Granior warrants and will forever defend the Itie lo the Property agalnst the
IavAid claims of aff persons. lnmmmmﬁonuwmdmnwmmdmamﬁamﬁrmsliﬂeormamwolt.mduunduuis
Morigage, Granior shall dafend the action a1 Grsnlor's expense. Gfmmmbemmndpmhmhptooaodng.wlundarmm
mwpmmuwmuubmfmmdmnwpmmodngbywuwoumsmdm,m&mﬂm.a
coune W be deiverad, 10 Lender such instruments as Londér may racaiest from me 1o Bime io permit such participation.

Compllance With Laws. Gramor warrans that the Froperly and Grantor's use of the Properly complés with alf axisting applicable laws,
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orginances, and reguistions of governiments) suthoriges.

BISTING INDENTEDNESS. The loiowing provisions concerning edsing indebiednass (the “Existing Indebiadness”) aro a part of this Morigage.
Exdsting Llen. The fon cf this Morigage securing the Indobiocdness may be secondary and inferor (0 an edeing llen.  Graniol sxprossly
covonants and agreos & pay, oF 300 10 tha payment ol, the Existing indebladness and 10 prevent any delault on such indebiedneas, sny delm
under the instruments evidencing such indebladness, or any dofault under any security documents lor such indebtedness,

No Modification. Granior shall not entes into any agreement with the holder ol any morigage, deed of trust, or other security agreament which
has priority over this Morigage by which that agreement is modified, amendad, extendad, or renewad withoul the prior written consent of Lender.
Grantor shall nelther request nor accept any futire advances under any such securdty agreement without the prior writien consent of Lender.

CONDEMNATION. The lollowing provisions railating 10 con Jamnation of the Proparty are & part of this Morigage.

Application of Net Procesds. f el or any pan ol the Property is condemned by eminent domain procoedings of by any proceeding of purchase
in Seu of condamnation, Lander may at ks slecton requiry that all or ary portion of the net procends of the award be appéad 10 the indeblednoss
or the regeir or resicealion of the Proparty, The net proceads of the award shall mean the award aher paymant of all reasonable costs, expainses,
and atiornayy’ feas incurmed by Lender in connechon with the condemnation.

Procesdings. ttrqmooadnglnoondomuﬁonbﬂed.&mshalp(mwmﬂyLandummiﬁng.md&m\o«smlprmuyhkam
Mops a8 May be neoe sary Io delond the acicn and oblain the award. Gianior may be the nominal party I such proceeding, but Lender shal ba
asnfitad 10 pariciosis |1 ihe procesding and 10 ba rapresenind in tha pracaeding by counsel of its own choica, and Giantor will delivor of cause 1
be deliverad 10 Londer aich instruments as may be requesied by it from time ¢ time 1o permit suich paricipation,

HAPOSITION OF TAXES, FEE7 A)ID CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions reiating 1o governmontal taxos, ioes
and charges &re & pirt of this Moy A9
Current Taxes, Fees and Chares ~ Upon request by Lender, Granior shall execute such documents in addiion to this Morigage and take
whadever other action ls requested oy’ Lender ko parfect and continue Lendor's #en on tho Rosl Froperty. Grantor shall reimburse Lender ko alt
taxes, as descriced below, logethe: ».«n at expenses incurred in recording, perfecting or cominuing this Mongage, including withoul imitation ol
taxes, fosx documentary stamps, and ottys ¢ araes for recording of registering this horigsge.
Taxes. Tha following shalf constitizie txes b which this section applies: (a) a8 specific L upon this lypa of Mongage or upon ol o any pan of
the indebiedness secured by this Morigage; [b) ¢ speific lax on Grantor which Granior la authorized or required 1o daduct from payments on the
Indobiedness sacured by this type of Mornigage; ic) » ax on this typo of Morgago chargeable againsi the Lender or the holder of the Crodit
Agroament; and (d) a specific sax on all o any portior of .he Indebladness of on payments of principsl and inferest made by Grank.

Subsequent Taxes. if any tax ko which this section apy.Se, I enacted subsequent lo the cate of this Mongage, this event shal have tho same
efloct as an Everd of Default (as defined beiow), and Lende 1 1ay exercisa any or all of its avaiabio ramedies for an Event of Defsult a3 provided
below uniess Granior sither  (8) pays the tax belora 1t bocomes ~amiquent, of (b) contests the tax as piovided above in the Taxes and Uens
soction and deposits with Lender cash or 2 sufficient comporate sul sty bund or other security satisiaciory fo Lendar,

SECURITY AGREEMENT; FINANCING STATEMENTS, The foBowing pri»viv.ons relating 1o this Morigago as a security sgreament aro a pan of tis

Morigage.

Security Agresment. This instumant shall constituie 8 security agreement o tra ~aent any of the Property contiutes fitures of other personal
proparty, end Lander shall have al ol the rights of a secured party under the Urit.m, Commerciat Code a8 amended trom tme lo tme.

Security Interest, Upon request by Lender, Grantor shall axecuts financing slaic:nonts sn4 take whatevor other action is requesied by Lande lo
perfact and continue Lender's security intarest in the Rents and Personal Froperty. | adcition lo recording this Morigage in the el property
rocords, Londer may, af any Bme ark! without further authorzation from Grantor, flo-=xerutad CounmANs, copies of reproductions of this
Morigage #s a financing stafement.  Grantor shall reimburse Lender for all expenses incumad in parfecting of continuing this security imerast
Upon delault, Grantor shall assemble the Personal Property in a manner and st a place reasonaty; coivenient to Grantor and Lender and maka it
avainbio 10 Lender within three (3) days afler receipt of writlen demand from Lender.

Addresses. Tho maling addresses of Grantor (debior) and Lender (secured party), from which inkiation concarning tha security imerest
guudbyuwlglgermyboobtlmd(uchasroqaiodbyﬂnummddcwq.-en:.mdmm&upageomismfgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisions relsling io Awther assurances ard altursy-in-lect are a part of this

Morigage.
Further Assurances. Al any me, and kom Bme 10 tme, upon roquast of Lander, Granir wil make, execute and ~Wver, of will cause o be
made, exacited of Celivered, 1o Lerdar or 10 Londers designes, and when requesied by Lender, cause to b fler. recorded, refled, of
rerecorded, as the case may od, af such tnas and In such offices and piaces as Lender may deem appiopriate, any 8y, al such mongages,
deoas of rust, security deeds, security agreemants, financing statarments, contnuation statements, instuments ol urther aysurance, corphicales,
and other documants as may, in the sole opinion of Lander, be necessary of Jesirable in order 1o offectuale, compiale, parfect, continue, of
preserve (a) the obligations of Grantor under the Cradit Agreament, this Morigage, and the Ralated Documents, and (b} the Bens and securiy
Intorasts creaied by this Morigage on the Propery, whether now owned or herealter acquired by Grantor. Unlass prohibitod by law of agreed 1o
the conlrary by Lander in wriing, Gramor shall reimburse Lander for sl costs and expenses incuimed i connection with the matiers retamed 10 in
*his paragyraph.
Attorney-in-Fact. 1 Granior falls i do any ol the things referred o in the praceding paragraph, Lander may do 9o ki and in the name of
Grantor and 8l Granior'a expense. For such purposes, Grantor heraly Imevocably Appoints Lender &s Grantor's aniofhay-in-1act iof the pupose
of maldng, exocuting, delivering, Bng, racording, and doing ak other things 83 may be necessary or desirablo, in Lenders sole opinson, %0
accomplish the matiers redamed 1o in the precading paagroph.

FULL PERFORMANGE. It Grantor pays ofl the Indetiednass whan dua, leminales the credit kne Aocour, and otherwisg parforms all the obiigations
hpondmon&uuofundarthiauomcge.mmmmmn&mammﬁmomﬁswmmwm
of tarminetion of any financing stalement on fle evidencing Lender's security interest in the Rents and the Porsonal Property. Graniol wit pay, N
parmitied by spplicable law, any reasonable termination ko as determined by Lender from Sme 10 time.

DEFAULT. Each of the killowing, at the opion of Lander, shal nonstitute an avent of default ("Event of Delaulr’) under this Morigage: (a) Granior
commits raud or makes & material misrepresentation &t any tme in connection with the credit ine account This can include, for axample, & lsise
stalormont about Grantor's income, assets, Babilities, or any other aspects of Granlor's Snancial condition. (b} Granior doas net Most the repayment
g of the cradk Ene account, (c)auw;monomucmmmmm&mmmmmmuu\w;mmm
coliatersl. This can includa, lor exampie, falure 10 maintsin required insuranca, wasie of dessuctiva use of the dweling, falure 10 pay Laxes, death ol all
persons kable on tha sccount, ransier of Be o sale of the dweding, creation of & ben on the dwalling without Lander's penmission, foreciosure by the
holder of anothar Sen, or the usa of &unds or the dwelling for prohibiled purposes.

SVERIEVE
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occumence of any Event of Default and at sty Bime thersafier, Lendey, sl s oplion, may exarcise
any one or more of the following rights and remedies, in addiion 10 &ty Other rights of remedies provided by lew:

Acoslerste Indebledneas. Lander shall have the right at ity opBon without notice 10 Granior kv declare the entire Indeblsdness immedisialy due
and payable, INCAKING sy prepayment panalty which Granior would be requined o pay.

UCC Remedies. With respact 1o all of any part of the Personal Property, Lander shall have all the rights and remodios ¢! 4 secuted party under
the Unilormn Commercial Code.

Collect Renfs. Lender shall have the rght, withoul notice 1o Granior, 10 take possassion of the Property and collact tha Rants, includng amouris
past dug and unpaid, and apply tha net pioceads, over and Above Lander's costs, agains! the indebladness. In urtherance of this right, Lender
ey raquire Ay I8nant or Sther user of the Property o make paymants of rent of use lees dicocty 1o Lender. i the Rents we collacied by Lander,
m&mmmw\d«nwmoﬂmmymuwmmmminpmmnimfmmomol
Gerantor and 10 nagotsie the sams and collect the proceeds. Paymants by lenants of othar usars 1o Lender in response o Lender's demand shal
Mmmmmunpmnm.whwxarocm:wpcop«goundsbcmmmma Lender may exorCise its
rights under this subparagraph either in person, by ageat, or through a receiver.

Morigages it Poeression. Lender shal have the right 10 be placed as mongagee in possessicn of to have a recohec appoiniad o lake
po-udmo!-r«uypmolm!’mp«!y.mmmbmmmﬁmmw.bmmmPropuwpcooodnglorodoueoc
salo, and 10 collect 0. Rents from he Property and apply the proceeds, aver #nd above the cost of the receivership, sgainst the indebledness.
The Mrgagas In prssesson of recolver My serve without bona # permilied by law. Lendar's right 10 the appointmont of a receiver shall axist
whether or not the 8o we d value of the Property exceods the Indebledness by a substaniisl amount. Empioyment by Lender shall not disqually
A parson rotn serving as 7 (ac diver.

Juchiclal Forsciosure. Lende’ vy obtain a jucicla necrea lofeciosing Granior'a inlerest in & of any part of tha Property.

Deficlancy Judgment. If permiviec o applicable lew, Lander may oblasin a judgment lor any deficiency remdaining in the Indebledness dué 1
Lander after application of alt amounty 1= aived from the exerciee of the rights provided in this secion.

Other Ramedies. Lander shall have all Zawr righty and remedies provided in this Morigage or the Credit Agreement or avalabie af lew of In
aquity.

Sale of the Property. To the extent parmitied Ty spiicable law, Grankor horgby waives any and all right to have the property marshaled. In
mnmmmw\d«mutmbaeldorunyputolmePropm;\ogomerotaepumly.inommorbynpum
sales. Lender shal ba entted 10 bid at any public sals or. &t or any portion of the Property.

Notice of Sale. mwm&mmmwofthemandplaoaounypublcsdeowuPemnaleopemoroithemm
which arny privale sala o other inended disposiion of the Fo sundl Property i 1o be made. Raasonable nofice shall mean notica given o jeast
o (10) days belose the tme of the seie or dspoaition.

Walver; Elaction of Remedies. A waiver by any party ol a braac of 8 nrovision ol this Morigage shall nat constiiute 8 waivar ol or proudice the
party's rights otherwise 1o demand strict compliance with that provisio 1 of any other provision. Election by Londar 10 pursué any remedy shall nol
mﬂmoiwomm.andmelacﬁonbmkomwhdmrmvukeldonup«bnnmobhgaﬁonolamundulmmtgaga
aher tailure of Gramor 10 pardorm shall not affect Lender's right 10 declars aue’au't and exxrcise its romadies under this Morigage.

Altorneys’ Fees; Expenses. 1f Londer insttutes any sult or 8con to enforce 1 ol the terms of this Morigage, Lender sha be eniitied 1o Tecover
such sum as the coust mey adjudge raasonable 33 anorneys' feas, At irial and of. 2.y apPodl. Whather or not any court action is involved, al
reasonable expenses Incurmd by Lender that in Lender's opinion are nocessary al any % fof the prolection of ks Interest of the enforoament of
bmmﬂm:mofmlndebwdrmpqmeondammmmumrlmxwomvmdmofup«weunﬂrepddanho
Crodit Agreament rate. Expenses covered by Ihis peragraph include, without fmitation, [e-vever aubjoct 1o any fimits under appicabdle tew,
Lander's aiomays’ lecs and Lender's legal exponses whather of not there (9 a lawsuit, Lok Sing atiornays' Jees 1or bankrupicy proceedings
(ncluding efforts % modiy o vacale any sutomatic siay of injunction), appeals and any anticipe’ad 70st-judgment collection services, the cost of
searching records, oblaining tite reports (including torAciosure reparts), surveyors’ reports, and o X akzal foes, and tte insurance, ko the axient
parmitted by spplcable law. Grantor alo will pay any coul costs, in addition lo all olher sums provided Oy law.

MOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inchiding without imitabon &7 otice of dolault and any notice of
mb&m.muaemmmmummmmm.amwmanmnwwmmmngmmm.a,n
meded, shell ba deamed olflective whon deposited In the United Stales madl first class, registared mad, Lostage oo, deected 10 the addresses
shown near the beginning of this Morigage. Any party may change its address for notices under This Mofgaga by gh’ac formal wiitien notice o the
other parties, spacifying that the purpose of the notica s o change the party’s adkrass. Al coples of naBices of lofeckosur rom the holder of any ken
which has priodty over this Morigage shall ba sent (o Lander's addresd, as shown noar the beginning of this Morigage. Foi sovea purposes, Gramor
ageos &3 keep Londer informod at all ¥mes of Grantor's suiment sddress.

MISCELLANEOUS PROVISICNS. The following miscelanacus piovisions are & part of this Morigage:
Amendments. This Morigage, together with any Relatod Documents, constituies the entirn understanding and agreemant of the parsies as 1o the
fatiers 5e1 forth in this Morigage. o aharstion of or smendment 1o thia Mongage shall ba offactive unigss given in writing and signed by the
party or parses sought 10 ba charged o bound by the alteraion o amendmant.
Applicable Law. This Mortgage has been delivered (o Lender and accepled by Lender in the State of lHinola. This Morigage sha¥ be
governed by and construed In accordance with the laws of the State of lllinois.

Caption Headings. Caplion headings In this Morigage sre for convenience purposes only and are not 1o be used to inlarpret or defina the
provisions of this Morigage.

Merger. There shall be no merger of the inlerost or estate creakad by this Morigage with any olher inkerest o astale in the Proparty at any time
heald by or lor the benest of Lander in any capacity, without the writien consent ot Lender.

Multiple Parties. Al obligations of Grantor under this Morigage shal Do joint and seversl, and all roferences 1o Grantor shall mean each and
every Granior, This means thet each of the persons signing below I8 responsible lor all obligasions in this Morigage.

Severabliity. It & coust ol competent jurisdicion finds any provision of this Morigage 1o be invalid of uneniorceablo as 1o ary person of
circumstance, such Snding shall nol render that provision invalid of unenkrceabla 83 10 any othar Persans of CICUMSIENCES. If foasible, any such
oftending provision shall be deemed to be medified 10 be within the Bmits of enkYceability or validty, however, it the offending provision cannot bo
80 moditiad, i shall be stricken and ak other provisions of this Morigage in all other resnects shal remain valid and enforcoable.

Successors and Assigns. Sub{wmheiﬂuﬂomwmmmmgeonuamm@mbrslmmmmgmshalbebincing upon
and inure 1 the benafit of the parties, thelr sUCCESXYS and BSSIgNS. if ownecship of the Proparty bacomes vesied In a person other than Giantor,
Lmdar.wlrmtmlcolnGm,m&dm@msmmrmwmmgmwmmdBWqud
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frbeerance or extension without relessing Grantor from the cbiigations of this Morigage of liabily under the Indeblednose.

Time 1a of the Essence. Tima is of 1he sesence in the performanca of thia Morigaga.

Waiver of Homestead Exemption. Granior hereby releasas and waives aff rights and benels of tha homestead exemplion lews of the State of
Minois a8 ¥ all Indebiadnems secured by this Mongage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMTED UNDER ILL REV. STAT., CH. 110 SECTION 15-1601(t) OR ANY SIMILAR LAW
ECSTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO AREDEEM THE PROPERTY.,

Walvers and Consents. Lender shall not be deemed 1o have waived any rights under this Morigage {or under the Ralsted Documents) unless
such waiver is in wiiéng and signed by Lender. No dalay or omission on the part of Lender in exercising any right shall operala s a waiver of
such right or any other ight. A walver by any party ol a provision of this Morigage shall nol constituie a walver of o prejudice the party’s right
otherwiae 10 demend srict compllancs with that provision of any other provisicn. Mo prior waiver by Lendes, hor anry coursa of dealing batween
Lander and Grarior, shall constitvile 8 waiver of any of Lander's rights or any of Granor's obligations s 10 any future ransacions. Whenever
conoent by Lender &8 requived In this Mongage, the granting of such consent by Lander in any instance shall not consiitule coninuing consent o
subsocuent instanc”.s whora such consent is required.

EACH GRANTOR ACKNC"4LEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

TERMS.
X ,,-44,/ b T
Therese Spalc

Thia Morigage prepared by:  First National Bank of Noi thh jook
$300 Meadcw Road
Northbrook, IL $0062

INDIVIDUAL ACKNDWLEDGMENT

STATE OF \Mém;-«'—a./ )
}ss

COUNTY OF M )

On this dey belors me, the undemigned Notarsy Public, personally sppearad Nedelfko Spak ¥y, Thersee Spaic, 10 Me known 1 ba the individusis
deacrided 'n and who executed the Morgags, and acknowledged that they signed the Morigags ' Delr kree and voluntary acl end deed, lor the uses
and purposss thergin mantoned.

mmwmmmwm res day o (ﬁéoué = .10?‘/.
By (Maa—« MW auldng-(

: 7 rAds {
Notary Public in and for of v«”ﬁw My commiasion expirss S S CH 2 |4
LASER PRQ, Reg. U.S Pat & T.M. OH., Ver. 1174 (c) 1984 CFI ProServices, Inz. AN rights reserved. IL- 003 P17 90C1284.LN L4 MURY Pﬁ:.l& STATE OF |LUNO|S 4
M1 COMMISSICH FXPIRES 7/10/96 |
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THAT PART GF THE MOPTYY! 1/2 OF THE SOUTH: 1/2 OF THE SOUTHWEST 174 OF SECTION 9,
TOWNGHIP 42 NORTH, ®GE 12, EAST OF THE THIRD FRINCIPAL MERIDIAN, DESCRIEED ;
RS FOLLOWS: COMMENCING v 9 POINT IN THE NEST LINE OF THE SOUTHMEST 1/4 39
FEET SQUTH OF THE NORTH L& OF THE SOUTH 1/2 CF THE SOUTHWEST 1/4; THENCE
SOUTH ALONG THE KEST LINE TO TR SOUTH LINE OF THE NORTH §/2 OF THE BOUTH 1/2
0 THE SOUTHYEST 1/4; THENCE TAST ALONG THFE SOUTH LINE TO R POINT 552.48 FEET
WEST OF THE EAST LINE OF THE QUMTAESY 1/4 OF THE SOUTHWEST (/4 OF SAID
SECTION FOR A POINT OF BEGINNING| YATNCE NORTH PARALLEL WITh THE ERST LIMCE OF
THE SOUTHWEST 1/4 CF THE SOQUTHWEST ‘174 TO A POINT IN THE SOUTH LINE OF WALTERS
AVEMUE 38 FEET SCUTH OF THE NORTH LINE OF \THE SOUTH 1/2 OF THE SOUTHMEST 1/4;
THENCE WEST 59.06 FEET ALONG A LINE DRAWN 32 FEET SOUTH OF AND PARALLEL HITH
THE MNORTH LU OF THE SOUTH 1/¢ OF THO SOUTHWEST 174 THENCE SOUTH ALONG LINE
DRAWN PARALLEL WITH THE EAST LINE OF THE BOUTHWCST 1/4 OF THE SOUTHMEST 174 TQ
THE GOUTH LINE OF THE MORTH 1/2 OF THE SOUTH 1/2°0F THE SOUTHMEST [/4; THENCE
EAST ALONG SOUTH LINE €9.06 FEET TG THE POINT OF 2COIMNING (EXCERT YHE SOUYH

| T 399 FEET THCREOF) [N COOK COUNTY, [LLINGIS,

8v£83CbE
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