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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZ le,D A(,hN’l
The attached RIDER Ia mnda a part of thln Instrument
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APRIL, 19‘)4 .
HUSBAND AND NJJL

TEBE LN B

THIE INDENTURE, made this - 19TH  dey of
CARLOS R-‘.PEDRAZA AND CARMEN PEDRAZA, .

T hete gy

, Datwean -

‘ , Martgagor, and
AND COHPANY

CARL I.' BROWN
& oorporation organized and ouluﬂns under the laws ot THE STATE OF KANSAS ,
MOrtgeQea. ., ... .o e cnete et

WITNESSETH Tnot whareas tha Mortgagor ts Justly Indablad to tha Martgages, as is svideancad by & certaln promissory
nots executed and el red by the Mortgagor, in favar of the Mortgages, and bearing aven data harawith, in ma nr}nclpq}
sum of EIGHTY 1'OUR THOUSAND SIX HUNDRED FIFTY . \ .

AND 00/100

Oallars I$ - .B4,650.00 , ..)payabie with intarast at the rats of SIX AND

ONE HALF Lo pr onntum 1 6.5000 % par snnum on tha unpaid balanca until paid, snd
mads payshia 12 the order of tha Mortgagea at its otfice In 6 12 Wh‘:'f' 47TH STREET :
KANSAS CITY, MISSOURI 64112 ... .

or at such ather placa as the holder niay dssignate in writing, and dclivarud or mailad to the Mur(gagor. !hc sald prlncipal

FIVY, HUNDRED THIRTY FIVE . oo

and interect being payable in monthly mistuliments of
AND 05/100

Dollars (.. . 535.05 .+ Y beainning un the first day of -~ MAY 1 , 1994
sontinuing on tha tirst day of sach manth thercafter until the nate ia fully paid, excapt that the fing payment of principat
and intarest, it not soanar paid, shall ba dua and az/avte on the Hrst day ot . APRIL ., 2024

, and

. NOW, THEREFORE, the said Mortgegar, For the belter sacuring of the paymant of said principal sum of money and
interast and the parformance of the cavenants and agree/aams harsin contained, does by these prasents MORTGAGE and
WARRANT unto the Mortgagen, its successors OF assignsa, 1he friiowing described real estate situate, lying and being in the
county ot COUOK . and the Stata of llinols, to wit:

THE SOUTH 10 .FFET OF IOT NORTH 25 FEET OF LOT &, BLOCK 7 IN

4, BLOCK 7,

R
R Y ST LTI PECR I LR pey i : $ - o

TR T R R S PP

Ty

IESIE N C R T T : Co s :
'I'O HAVE AND TO HO\.D the above ~described premisss, with the appurtenances and fixtures, unto the said Morlgagas, its
suscesaors and assigns, foraver, for the purposes and usas harein set Forth, frae from all rights and benetits under and by
virtus of tha Homestaad Exemption Laws ot the State of Hinois, which sald rights ¥nd benetits the said Mortgagor does
hereby axprassiy refease and waive.
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ALBERT ¥F. AMLING'’S SUBDIVISION OF THE WARTH 40 ACRES OF THE WEST 60
ACRES OF THE NORTHEAST 1/4 OF SECTION 3,/ 73WN 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN IN. COOK COJMTY ILLINOIS.
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- TOGETHER with all and singular Ihn l-nam-nts, herudﬂlmanls and appurtenances thereuniu buiooging, snd the rents,
issuas, and profite thereaf; and sit fixtures now or hersattar attached to or usad in caonnaction with the premisas hearein
deasoribed and in addition tharato the foillowing describad housshold sppliances, which are, and sa/ i 58 desmad to be,
- fintyras and a pa.rt af the r.lltv, and are a porllon of ths soam-w for the indebtedness herain mentioneu, Cy EEET Lo
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full paymaent of tha antire indebtadness repretsnted thareby, the Mortgagoe as Trustoe shall, in computing tha amount of
such Indebtadnass, credit tu the account of the Mortgagor any cradit balance remaining under tho provisions of
subparagraph (3) of the preceding paragraph. if thars shali ba a dstfault under any of tha pruvisions of this mortgage,
resulting In & pubilc sals of the premises covered haraby. or it the Mortgagee acquires the proparty otherwise after
default, tha Mortgages as Trustean shall apply, at the tims of the commencement of such proceadings or at tha tima the
proparty is otharwise acquirad, the amount than ramaining to cradit of Mortgagor under said subparagraph {(a) as a cradit on
the interost acotusd and unpaid and the kalancs to the principal then remalning unpald under said note.
B *

Afl ADDITIONAL BHCUHNITY fur tha paymant ol the Indshliadnass aforesaid the Mortgagar doas hatabry assign 1o the
Mortgagen ail the rants, iscuas, and protits now due or which imay haraafter hacoma dua far the use of the pramises
herainabove described. The Mortgagor chall be antitiad to collect and rotain all of sald rents, Issuas and protits until
datauit haraundar, EXCEPT rants, bonuses and royaities rasuiting from oll, gas or olher minnrsl! lassss or caonvayances
thareof now cr hereafter in aftact. The lassce, assignes or sublasses of such oll, gas or minaral inase is dirnctad to pay
any profits, bonusas, rants, ravenues or rayalties to the ownar of tha indebtedness securad hareby.

MORTGAGOR WILL CONTINUGUSLY malntain hazard Insurancs, of such type or types and amounts as Mcorigagne may
from time to time require, on the improvements now or harsaftar on said pramises, and axcapt whan paymnant for all such
pramiums has therstofores basn made, he/she witi pay promptly when due any pramiums therafor. Afl irsuranca shall be
carried in comparasy approvod by the Mortgagee and tha policies and renowals thereot shall bo held by the Mortgagea and
have attachad tharatn loss payable clausns in favor aof and In torm accaptabla to the Martgegee. In the avant of loss
Maortgagor will give Iramadiate notics by mall to the Martgagne, who may make proof of loss if not mada pramptly by
Mortgagor, and cach irerance company cchcernad ian heraby authurized and dirsciad to maka payment for such loss
directly to the Mortgapae iaxtead of to the Mortgagor and the Morigages jointly, and the insurance protaads, or any part
thereof, may be appliad by tice Mortgagso at its option either to the reducticn of the indebladnass Kereby sacured or to the
restoration or repair of the propr <ty damagad. In avent of faraclosure of this mortgage, or othar transter aftitie to the
mortgaged property In extinguilhrient of the indabtedness secured hereby, all right, title andrtntarést, of tha Mortgagor in
and to any insurance policies thes in fpros shall pass to the purchaser or grantea. ?ﬁ,f“’

IN THE EVENT ot default in making an, monthly paymaent provided for herein and in the note secured hereby, or in casae
ot & breach of any other cavenant or agresriient hersin stipulated, then the whole of said principal sum ramaining unpaid
togather with accrued interest thereson, shall, .lt lha slection oi the Mortgagee, without notice, bacomae immediately due

and payasbio. i . I N

"IN THE EVENT that the whote of said debt Is Yic’ared 1o be dum, the Mortgagao shall have the right immediately to
tursgioss this morigaga, and upun the tiling ot any biil for that purpose, tha court in which such bill I Hiled may at any
time thersafter, aithar before or after sale, and without not ce to tha said Mortgagor, or any party efaiming undor said
Mortgagor, and without ragard to the solvenoy ar insolvancy 2> the time of such application for a receiver, of the parson or
peraons liabie for the paymant of tha indebtedness secured hz/eby, and without regard to the valus of said pramises or
whalher the sama shali than be occupled by the owner of the scuit, of redemption, as a homaestedd, appoint a raceiver for
the banafit of the Mortgagse, with power to collect the rents, issus4, nd protits of tha said premises during the pendency
ot such foraclosure suit and, in case of sale and a deficiency, during the full statutory period of redemption, and such
rants, issues, and profits whan colleocted may ba applisd toward the payrant of the indebtednaess, costs, taxas, insurance,
and other itams necessary for the protection and preservation of the property . - : . . e Coae

IR I R
‘ IN CASE OF FORECLOSURE of this morigage by said Morigages in any court Gflaw or aquity, a2 reascnable sum shall ba
allowad {or the sclicitar's fees of the complainant and for stenographers’ fees ¢f (v complainant in s5uch proceading, and
alsg tor all outlays for documantary evidence and the cost of a complate absirarl of title for the purposs cof such
toracioaure; and in case of any ather suit, or legal proceading, wharein thes Mortgagce shall be made 2 party thorelo by
reason of this mortgage, its costs and expanses, and the reasonabln faes and charges of \ha attornays or solicitors of the
Morigages, 50 made parties, for servicas in such suit or procesdings, shall be a further lie:i and charge upon the said
promises under this mortgage, and all such axpanses shall become 5o much additional indebtidne s sacured hereby and ha

atiowed in any docree furaeclosing this mortigage.

THERE SHALL BE INCLUDED in any decree toreclosing this mortgage and ba paid cut of the proceaes cf any sale made in
pursuance’ of any such decrae: (1) All the costs of such sult or suits, advertising, sale. and conveyance, inclufing raasunable
attorneys’, solicitors’, and stenographaers’ teas, outlays for documantary evidence and cost of said abstract and
examination of title; {2) al! the monays advanced by the Mortgagee, if any, for any purpose authorized in the marttgage,
with interast on auch advences at ths rate provided for in the principal indebtednass, from the time such advances are
made; (3) all the accrued intarast remaining unpaid on the Indebtedness haraby sacured; {4) all tha said principal monay
remaining unpaid; (8) all sums paid by the Department of Velerans Affairs on account of the guaranty of insvrance af the
indabtadnass secured hareby. Ths overplus of the procasds ol sals. if any, shall then be paid to tha Mortgagor.

H{ Mortgagor shall pay said nota at the time and in the mannor altarasaid and shall abide by, comply with and duly
perfarm all the covenants and agreements herain, then this conveyance shall ba null and void and Mortgagee will, within
thirty days after written demand thersfor by Mortgagor, exdoute a release or satisfaction of this mortgage, and Mortgagor
haroby waives the bensfits of all statutes or faws which require the aarlier exacution or delivery of such release or

aaﬂsuction by Mortpaqaa

. TR Lkt TN N N AL ' R -
i+ The lhﬂ of this imlrumem shatll remain in fult force and effect during any postponement or extension of the time of
paymant of the indsbtednass or any part thereof hareby secured: and no axtension of the time of payment of ths debt
hereby ssourad given by the Mortgagesa: to any successor in interoest of the Mortgagor shaill operate to releasass, in any
mannar, the ariginal liability of tha Mortgagor.
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OFFICIAL COPY

VA ASSUMPTION POLICY RIDER

B T e P T L e

S4-08919

L o dsnhty

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

THIS ASSUMPTION POLICY RIDER is mada this 15TH dayot APRIL, 1994 , and
is Incorporated into and shall bs desmad to amend and supplament the Mcrtgags, Deed of Trust, or Deesd ta Securs Dabt
“instrument”} af tho ssmae dats harawith, given by the undersignad (“Muartgagor®l to sscure the Mortgagor's Nots "Note”) of

the sam= date to

CARL I. BROWN AND COMPANY

its succeusors and assigns

{"Mortgapne®) and co s (ra the proparty describad in the inctrumant gnd locsted at:

' 1636 NORTH 14TH AV EMNUE, MELROSE PARK, ILLINOIS 601640

‘l- {Property Aduress)

Notwithstanding anything to the contiary set forth in the (nstrumant, Mortgagos and Mortgagor haraby acknowledges and
agrees 1o the following:

GUARANTY: Should the Departmant of Veteraiss AHairs fail or refuse to issus ils guaranty in full amount within 60 days
from the date that this {van would normally Liaoranie sligible for such guaranty committed upon by the Department of
Veterans Affairs under the provislans of Titie JU-CF the U.S. Code "Vetarans Benafits”, tha Mostgagne may decisrc the
indebtedness harsby securnd at once dus and payabi> and may foreciose immadialely or may exarcise any othar rights
harsunder or take any other proper action as by law provic.ed.

TRANSFER OF THE PROPERTY: if all or any part of the Prope 'ty or any interest in it is sold or transfoarrad, this loan may ba
deciared immediately due snd payabie upan transfer ["assumpt an”, of the property sacuring such lhan to any transferse
{(*sssumar”), uniess the acceptability of the assumption and tranr.er of this Joan is established by the Depsritment of
Vatarans Affairs or {ts authorized agent pursuant to Section 1814 of Chapter 37, Titls 38, United States Cods. 3

An authorizad transfer {“assumplion’j of the property shall aisc be subject 5 atditional covenants and agrsemaents as sat
forth below:

{a) ASSUMPTION FUNDING FEE_:l A fes aqual to ane-half of 1 percent (50%} cf Ve unpaid principal balance of this lcan
as of the date of transfar vt the proparty shall be payable at the time of transter tc thy mortgagea or its autharized agent,
as trustee for the Departmant of Vaterans Affairs. if the assumar fails to pay this tas it tha time of transtar, the fee shal! -
constitute an additianal debt 1o that alrasady secured by this instrumant, shall bea: interest xt the rats harein provided, and:‘;‘:
at the option cf the morigagee of the indebtednoass hereby sacured or any transferee thereof, sh2lf be immediately due anat,,
paysbis. This foe is automatically waived if the assumar is enempt under the provisions of 38 (4.5.¢. 1829 {b). .:’

procassing feo may bhs charged by the mortgagee or its authorized agant for detarmining the cracd v orthiness of tha.,—
sssumur and subsaguently ravising the holder's ownership records whan an approvad transter is complawes. The amount of -
this charge shall not excaaed the lesser of the maximum established by the Departmant of Vetarans Atfars for a loan to
which Section 1814 of Chapter 32, Title 3B, United States Code applies or any maximum prescribad by applicahie State

law. '
[ {cl ASSUMPTION INDEMNITY LIABILITY.'—! It this obligation is assunied, then the assumar heraby agrass to assume all of.

tha obligations of the vataran undar the terms of the instruments craating and sacuring the loan, inctuding the cbligation of
the vateran to indemnity the Departmaont of Vetlsrans Affairs te the extent of any claim payment arising from the guaranty
or insurance of the Indebtedness created by this instrument.

IN WY §sS WHERE%Mnrtgngor{s} has sxscuted this Assumption Policy Rider.

X_ I sean X LA \ W_JScaH
CARLOS R. PED Mortgagar CARMEN PEDRAZI\ Mortgagor

3N
_ —.-iSeal) {Seal)
o . Mortgagor Mortgagor

£90/90) . DPS 442
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RO ADJUSTABLE RATE RIDER . ‘

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this 15TH duy of

APRIL » 1994 « wnd iy incorporated into und shall be deemed to amemd and supplement
the Mortgag< Deed of Trust or Security Deed (' Security Instrument'’) of the sume date given by the umlusu,nul
(*'Borrower''; towecure Borrower's Note (“"Nots'') o e e
CARL I. EPROMYN AND COMPANY P e e e -‘

R o - ‘ Doy i R \" ‘\1
(the *'Lender'”) of the sare date wnd covering the property deseribed in the Sceurity lnslnum,m and Tovated at:
g

1636 NORTH 14TH AVEMYE, MELROSE PARK, IJLLINOTH 60100

oo T Property Addvcss

. THE NOTE CONTAINS PROVIZIONS ALLOWING FOR CHANGES IN THE INTEREST
) ,RATL AND THE MONTHLY PAYMENY, THE NOTE LIMITS THE AMOUNT THE
___ BORROWER’S INTEREST RATL CAN CHANGE AT ANY ONE TIME AND THE
© MAXIMUM RATE THE BORROWER PIUSNT PAY,

1 . : L] : RN .
. ADDITIONAL COVENANTS. In addition tops covenants and agreements made in the Secunity
[nstrument, Borrower and Lender further covenant andd agrec vainllows:

INTERLST RATE AND MONTHLY PAYMENT CHANGES
. {A) Change Date

" The inferest rafe nm) change o Ihu !ml tlny of JULY . . 1995 and on that duy
of each succeeding yeor, "Change Date” meins cach date on which the interest rate conhd change.

{B) The Index

© Beginning with the tint Chunge Date, the interest rate will be bused on un Indey. “Index” means the weekly
avernge yield on United States Trensury Securitics adpusted ter a constant ntarity of ore veur, as made availabie
by the Federsl Reservo Bourd  "Current Iizdex™ means the most recent Index figure availabli 40 days before the
Chunges Data. I the Index {us defined above) is no longer svinlable, Lender will wse as o sov” Index any index

prescribed by the Depnrnncm af Yeterans Aftairs, Lender wisl give Borrower notice of the new (naes

a*

€y Calcutation of Interest Rute Chunges !
Betore each Change Date, Leader will caleulate a new interest rate by adding s margin of 3 !
TWO AND ONE HALF . . ‘ percentage pont(s) { 2.5000

S %) o l‘u. .
Current [ndex and rounding the sum ta the nmn.sl one-cighth of one percentage point (0.125%). Subject to the -

limils stated in paragraph (D) of this Radur. ibis rounded wmount will be the new ipterest rate until the next *~

ik,
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