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which is organized und existing under the lawgof ~ TUE UNITEL GTATES OF AMBRICA - . -~ -, ind whose
ad;jrcss ls 1048 WEST LAKE S'I'REET ST R I SR ‘ : : ‘ .
e - QAK PARK, TIL 60301 SR R -:;icr") Borrower awes Lender the principal sum of
F‘ORTY FIVE THOUSAND FIVE HUNDRED & 00/100 wr : S
N A W Moars (U, $ 95,500.00 ).
ﬂus deht iy evidenced hy Borrower's nie (lnled llu, ssme d.!u, as this Security Instrument."Note™), which provides for monthly &

paymenty, with the full debt, if not paidd carlier, duc and payabfe on  May 1, 200 . This Security
Instrument secured to Lender: (a) the repaymeat of the debt evidenced by the Note, with inicrest-and atl renewals, extensions and
madifications of the Noie; (b) the payment of ali other sums, with imeresy, sdyaneed under paragraph-7 (o protect the security of
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this Security Instrament; und {¢) the performance of Borrower's covenants and agreements under this Seourity Instrament and the
Note. Por this purpose, Borrower does herchy morigage, grant and convey to Lender the h!ll(lwmp destnvad propety locaied in o
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r’ 8. Huzard or Property Insurauce.  Borrower shall keep the improvements now existmg or hereadter erected on the Propesty
insured againse loss by fire, hazards included within the term "exiended coverage” and any other hazards, weluding thoods or
(fooding. for which Lentler requires insurance. This inserance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender™s approval which shall not
he anreasonably withhek). I Borrower falls w0 maintain coverage described above, Lender may, ot Lender’s option, obtain
coverape o protect Lendee’s rights in the Property in accordance with paragraph 7.

+ Al ngurance policies and rencwils shall ho acceptable to Lender and shall include o standard murtgage clavse. Lender shal)
have the right 1o hald the policies amd renewais. If Lender requires, Bamrower shall promuly give 1o Lender all receipts of paid
promiums and rencwal notices. In the event of loss, Borrawer shall 5,wc prompt nutive 1o the sarance carrier amd Lender. Lender
mny mike prool of oss if not made promptly by Borrower,

- Unloss Loader and Borvower tihorwise ngreo in writingg, insursee proceeds shull be applied o resiomstis o rehar ol the
Property stamigsed, i the restontion or reputr is ceosomically fenvible and Letder's secusity 8 not fevsened. 11 the restortion o
repuir i pot economically feasible or Lenter's secutity woukd be lessened, the insurance procecds shall be applied (0 the sums
secured by this Security Instrument, wheilier or nob then due, wath any excess paid 0 Borrower, IF Borrower abandons the
Property, or doey'fel nswer within 30 days a notice from Lemder that the insuninee carrier has offered to setle o clavn, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Propenty or fo pay stss scenred
py this Sccurity Instrumer, ahether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bosrercr otherwise agree in writing, swy appliciaion of proceeds 1o principal shall nat extend or postpone
the due daie of the monthly pasapziste cefoeredd to in paragrphs and 2 or chamge the amonit of the payments, IF wader paragmph
2] the Pruperty is nequired by Londer, Bomrower's right to any insurince policies and proceeds cesuling trom damage 1o the
Prapetty prior (o the m:qummmr s...ul pzm m Lender lo Lhc LX{CIII. of the sums secured by this Security Instroment immediately
prici 1 the uequisition.

6. Occupancy, l'reservnlkm. Mamtemnce wd l’rumuun of the Property; Borcower's Lonn Application; Leaseholds.
Homower shall vecupy, catublish, and ase the Croperty us Borrower's principal residence withun sixty duys adter the execstion of
this Secutity lnstrutment and shall continue to occipy e Property as Borrawer's principal resudence for b feast o year abter Hie
date of oceupancy, unless Lender otherwise agrees'in wiiting, which consent shall wot be unreasonubly withheld, or unless
extenmating circitmstances exist which are beyond Boreowr's contral, Borrower shall now destroy, damage of smpair the Propenty,
allow the Property w0 deleriorate, or comumit waste on the Property. Borrower shall be in default i any forfettuee action or
proceeding, whethier civil or criminal, is begun that in Lender's soad faith judginent could result in forfeituee of the Propeny or
otherwise materially impair the Tien crealed by this Sceurity Instrament or Lender’s security interest, Borrower may core such a
default and reinstate, as provided in pamgraph 18, by causing the uckion or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's nferest in the Property or other material impairment of
the lisn created by this Security Tnstrument or Lender’s security interest. Bediower shall also be in default if Borrawer, during the
loan application process, gave materially false or inaccurate information or siateiaent. W Lender (or Guiled to provide Lender with
any miterial information) in conncction with the loan evidenced by the Nate, inctading, but not fimited to, representations
tonceming Borrower's accupancy of the Property ax a principal cesidence. It this SecertoInvirement is on i leaschokl, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee ullu o e Propiiy, te leaschold and lht‘ Iu ttle shall
not merge unless Leader agrees wo the mesger in wniting. '

7. Protection of Lender's Riphis in the Property. If Borrewer fails to pcrf'nrm the covenantsand agreements comained in
this Seenrity Instrumem, or there is a legal proceeding that may significandy affect Lender’s rights ieihe Propenty (such as o
proceeding in bankrupicy, probate, fer condemnation or foefeiture or to enforce faws or regulations), dienaender may do and pay
for whatever is necessnry to proteet the vatue of the Property and Lender's rights in the Property. Lender’s aetions miay include
paying any sums secured by & hen which has prioriey over this Sceority Instrument, appearing in coury 3 viying reasonable
atomeys' foes and entecing on the Prnpeny to muku rcpam Althuug,h Lu.ndcr may take action under this paragraph 7, Lender
doc.s not havetodose. - ;

Any umounts disbursed by Lendor under this p‘lmgl‘ﬂph 7 \hall become additonal debt of Borrower sccured by this Secarity ©
instrument. Unless Borrower and Lender agree to other tenns of payment, these amounts shall bear interest from the date ot *
disburseinent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payien, -y

8. Mortgage lnsurance. [ Lender reguired morigage insurance as a condition of making the loan secured by this Secarity
Instrument, Borrower shall pay the premiums required o maistain the morgage nsuranee in ebfect. If, for any eeason, the
morigage nsurance coverage regaired by Lemder fapses or ceases to be w elfect, Borrower shabl pay the premiums required 1o
obtain coverage substantially equivalent w the morigage insvrance previonsly i elfect, an a cost substantally equivalent te the
cost 0 Borrower of the mactgage insurance previousty in effect, from an ahernate morigage insurer approved by Lender. 1
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 10
onc-twelfth of the yearly monrgage insurance premium betng paid by Borrower when the insurance coverage lapsed or ceased to
te m eﬂ“m Lcndcr will *\thpt use :md rcmm these puymenh as Iu% m\mvc in ch n! mnngngv e, llm eserve
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- UNOFFICIAL COPY

e 16, Hurvower's Copy,  Bortowor shadl be given one conformed copy ol the Noto and of this Secanty listiument,

17. ‘Transfer of the Property or u Beneficlal Interest in Borrower. {1 all or any part o the Propeny of iy imferest ane s
sol) or transterred (or if & benelicial interest in Borrower is sold or wransferred and Borrower is net a natural person) without
Lender's prior wrilien consent, Lender may, at its option, require immicdiaie rayment in full of all sums secured by this Secunty
Instruinent. However, this aption shul) not e exercised by Lender i exercise is profubited by federal Taw as of the date of this
Security Instrument, ; . oo i

11 Lemler exercises tus option, Lender shall give Borowar notice af sccelention. The notice studl provide o penod of not Jess
thian 30 days from the date the notice 18 tlelivered or mailed within which flotrower soust py all suors seeared by this Secanty
Instrument, 1t Borrower Jails W pay these sums prior ko the expusion of tns penod, Lender niay mvoke any temedies peruited
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1§ Borrower meets centain conditions, Borrower shall have the right 10 have
enforcement of this Sceurity Tnstrument discontioued at any time prior 10 the carlier of: (4} § days (ar such other periad as

< wpplicable Taw may specily for renstiteent) before sale of the Property pursunnl 1o any power of sule contained in thi Secarily
«A- fistrument; or (b) entry of a padgaient enforcing this Secunity Instrusment. Those condsmons are that Botrower: G pays Letder dl
et sims which then would be doe under s Security Instrament st the Note as o no secelezation bikh occuned by cies iy
& delault of Wy other covenants oF sgreements; (©) pays ali expenaes mewrced in enforciny s Sceunty nstument, mncludig, e
& not timited 1o, reasopania attorneys” fees; and (d) wkes such action as Lenider may reasonably require 1o assure that the ien of thes
f;:Sccurily Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums seeured by this Scourity
wo [nstrument shull contliue-cnchanged. Upon reinstatlement by Borrawer, this Security Instrument and the obligations secured
~~herchy shall remain fully «fective as if no acceleration had occurred, However, this right to reinstite shadl notapply i the case of

aceeleration under parsgrapi 17, L

19. Sule of Note:; Change Of Lonn Servicer,  The Note or a pantial interest in the Note (ogether with this Secarity
instrument) may he sold one or gore times without prios rotice 10 Borrower. A sale may resultin i chiange i the ety (known

a the "Loan Servicer”) that colleets moanthly payments due under the Note amid this Security Instrament. There also iy be one or
more changes of Uie Loan Servicer anrelatzd to a sale of the Note. 1F there is a change ol the Loan Servicer, Barrower will be
given writien notice of the change in acccedznre with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the sddress w which payments should be made, The notice will also contain any other
information requircd by applicable law.

30. Hazardous Substances. Barrower shai-nsicause or permit the presence, use, disposal, storage, or release ol any
Hazardous Substances on ot in the Property. Borrows: ziall not do, nor allow anyone else w do, anything aflecting the Property
that is i viokation of any Environmentit Law. The precedimg two sentences shall not apply W the presence. ise, O SIORIRE o1 (he
Property of smull quantities ol Hazardous Substances tat are generally recognized 1o e appropriate 10 notmal residentind nses
and 1o maintenance of the Property.
+« Borrower shall prompiy give Lender written notice of wey investigation, chim, demand, fawsuit or other action by any
govemmental or regulalory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting e Proverty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Exvironmental Law.

As used in this paragraph 20, “Hazardous Substmces” are thase substzaces defined as toxic or hazurdous substances by
Environmental Law and the (ollowing substances: gasoline, kerosene, other fanmable or toxic petrokeum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formeblehyde, and radioactive materinls. As used in
this paragraph 20, "Environmental Liw" means federal laws and laws of the juristiclin where the Property is located that relate
to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Burrower prior to accelerationsollwing Borrower’s breach of
any covenant or sgreement in this Security Instrument (but not prior io acceleration (ndrr_varagraph 17 unless
applicable law provides otherwise). The notice shall specify: (8) the default; {b) the action required £t cure the default; ()
a date, not fess than 30 days from the date the notice i given to Borrower, by which the defuult mosi be cured; and (d)
that failure to cure the defuult on or before the date specified in the notice may resulf in acceleration f<nhe sums secured
by this Security Instrument, foreclosure by judiciat proceeding and sale of the Property. The notive shiil further inform
Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the nor-existence
of a default or any other defense of Borrower to acceleration and foreclosure, 17 the defuult is not cured sm or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of )l sums secured by this
Security Insirument without further demand und may foreclose this Security Instrumeni by judicinl procecding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this parugraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (o Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.
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