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MORTGAGE Loan No: 114690066

THIS MORTGAGE ("Secrrny Tnsteament”) is given on Apri| dlst, 1994 p!uﬁg.um

CARLOS 1. PEREZ AND DEBURAH.A, PEREZ . WIS WIFE
IN JOINT TENANCY '

{"Botrawer ). This Seeurity tnstrument is given 1 -S0-FUNDING CORPORATION, A California Corporation

+

NANE R

which is organized and cxisung uncder the laws ol - the State of Zalifornia L whose

addressis 600 ANTON 8LVD. FLOOR 20

COSTA MESA, CALIFORNIA 52626 (“Landee). Borruwer owes Lender the principal sum of

ETGHTY FIVE THCUSAND AND 00/100 Col
Dotlars {(US. S 85000.00 ). Yo 3

This debl is evienced by Borrower's note dated the sane date as this Secarity Instagaaont ("Noie™), which provides [or monihly e

payments, with the Tull debu, il ot paid carlier, due and payable on May drs . 1999 This Secunity 3_2

instrument secures o Lender: (a} the repaymient of the debt evidenced by the Nute, with iiiterest, and all repewals, extensions and "‘3

moditications of the Nate; (by the payment f all other sums, with interest, advaniced under paragraph 7 o protect the security of ‘.1

{his Security lnstrument; and (¢) the performasee of Borrower's covenanis and agreements widder this Security lostrument and the %\;

Note. For this purpose. Borrower does hereby mortgage, grant and convey o Lender the following <bsedped property located in
COOK ‘ Counly, Winms:

SR E pwerva -

« DEFT-01 ‘--.IURDING $41.00
. TRULL 2&Y \07‘ 05/82/9 4 12:D4:00
FROPERTY TAX NO.S #13-35-211-011 33977 H- g~ PTLL

Pk e RecoRDER
s*4LEGAL ATTAUHED HERETLE AND MADE A PART HEREOF*=# ECORD

M&i (1LY P4SURANGE, A\\S‘O 3
N STRD A

1h

“which has the adkdress 003428 WEST LYNDALE STREET. CHICAGO [Streer, Cay],
anais 60647 ("Property Address”;
{Zap Code) :

ILLINOIS - Single Family - FNMA/FHLMC UNIFOAM INSTRUMENT
@ . g Form 3014 9/80

VMP MORTOAGE FORMS . 1800)521.7201
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TOGETHER WETTE oll the mnprovenwais seew o hereadter cieckd on the property, and sl casemients, appudcenisices, and
Lintires noss of ereabter o part ol the property, Al rephicements e adduions shall sl be covered by tlus Sevingty Tnstament.
Aft ot thse doregoing is referretd 1o this Scenrity Tistrotent s the "Propery "

BORROWER COVENANTS that Borrower 1y Tawlully seised of the estate heseby consveyed anmd has e pght o mongage,
prantaind convey the Property amd that the Property is apencnmbered, except for cncumbranees of record. Borrower witirmys i
wilh defem) generally the vitle w tie Property against all clirs and demands, subject o any encambrances of recaed.

THIS SECHRITY INSTRUMENT combines uniform covenants for titiomal wse amd nonamiforin covenants with fimited
varkstions by jurisdiction o consttnle  uniforim securnly insiramest covering real propery.

LUNIFORM COVENANTS, Borrower and Lepder covenant and agree as follows:

L Mayment of Peincipal and Interest; Prepayment snd Liate Charges,  Borrower shall promptly pay - wiies due the
principat ol and interest o the debt evidenced by e Note and iy prepayment b Sate clarges due auder e Note,

2, Funds For Taxes wngd Insuranee.  Subeet 10 applicable Jaw or e i wollen waiver by Lender, Bortower shall pay
Femder un e day aonthly paymems are due ander the Note, untif the Note as i o Bedl,asan CTFuinds") fuis Gy yeanly tines
and assessinents wiuch may atiis preority aver has Secnrily tstroment as o tien o e Property s sy yeandy leaachiold payiments
or o] renls oudhis Propetty, i any; (o) yearly Bazard or propesly msarance premiis; @ yearly (ood weawrasce el
ity () yearly morgs insurance premims, aC anys and () any sages payable by Bortower o Lender, weaecondanee wide the
provisions ol pagagragn B, i bed of e payment of mongage sswrapce premmnes, These tems are caled "Eserow Ttens”
Letder may, av any timecoliad and hokd Fumds m an amount ot iy excend the maxinsuny gmoent a leader fora fedenlly selned
morigage loan may require (07 Bormwer's escrow aecount sider e federal Real Estate Settfement Provedures Act of 1974
amended Trom time o time, 1240550 Section 26010 ¢f seq. {"TRESPA”), unless annmther Jaw that applies to the Funds seis i lesser
amesnet, Hoso, Lender may, ol any e, collect and hold Fuads in ane gnount non o exceed the lesser ammmt. Lender may
estinuate the amount of Funds due on shevasis of enrrent day and reasonable estiites o expendilires of Tuture Escrow Tiems or
otherwise in accordance with applicable iaw:

The Funds shafl be heid i an institethn vaose deposits are insured by o Tederal agency, instrumentality, or entity ncloding
Lender, if Londer is such an institaiony or inasy-Yederal Bome Lisin Bank. Lender shatl apply the Funds o pay e Escrow
fems. Lender may not chiarge Boreower Tor Tokdig ot applying the Famds, ammually analyzmg the escrow sccount, or verfyaiy,
ihe Escrow Hems, urdess Lender pays Borrower inlercacanthe Funds and applicable faw permits Lender o make such o Crarge,
However, Letder aiay require Borrower 10 pay a one-lime ¢hazee Tor ancindependent sead estile tax reporting: service used by
Lender in conticction with this lean, unless applicable L provides otherwise, Unless an agreement is niade or applicable Jaw
requires interest tobe paid, Lender shall not be required 10 pay’ Beoower any interest or carnings on the Fands, Borrower and
Lender aay ageee in wriling, however, thal interest shail e paicd orC b BFumds, Lender shall give w Borroweer, withant charpe, an
anntial accounting of the Fands, showing credits and debits 10 the Fusdsagd the parpose For which cach debil o the Funds was
made, The Funds are pledged as additional scenrity Tor all sums secared by ths Security Instrument.

11 e Funds held by Cemder exceed tie amounts permitied o be held by apphicaie Taw, Lender shall accaont o Borrmver tor
the excess Funds i accordance with the requirenients of applicable low, 1 the s ol the Funds held by Lender at any tine i
ot suflicient 1o pay the Escrow llems when due, Lender may so notify Borrower i walng, and, in such cuse Borrower siall pay
10 Lender the amount necessary o make up the deficiency. Borrower shall make up/ihie deficiency in no ore than twelye
munthly paymients, at Lender's sole discretion,

Upon payment in full of all sums secured by his Secority Instsument, Lender shall prossoly refund o Borrower any Funds
hehd by Lemder. if, under paragraph 21, Lender shall acquire or seld the Property, Lendes, prior 1 the acguisition or side of the
Property, shall apply any Funds held by Lender at the tmie of acquisition or sale as 3 credit againe 2 sums secured by this
Security Instrument.

I, Application of Payments.  Unless applwable law provides otherwise, all payments received by LeGdes under paragraphs
U and 2 shall be apphied: fiest, o any prepayment charges due under the Note; second, 10 aimounts payibie ier paragraph 2
third, 1o interest due; Fourth, to principal due; and tast, e any Iate charges due wnder the Note.

4, Charges; Liens,  Borrower shali pay all taxes, assessments, charges, fines and impositions atinbuatable w0 the Property
wiiich may atain poority over (his Security Instrament, and leasehadd payinents or ground sents, o any, Borrower shill pay these
obligations in the manner provided o parageaph 2, or 2 not paid i that manner, Borrgwer shall pay them on time direetly w the
persus owed payment, Boeerower shatl promptiy Tumish to Lender all notices of amounts o be padd under this paragraph, i
Borrower makes these payments direetly, Borrower shall promptly fumish (e Leader receipts evidencimg the paivaments,

Borrower shall prompily discharge any licn which has priority over this Sceurity Iistrament unless Borrower: () agrees in
writing 1o the payment of the ablyation secured by the lien in a manoer acceptable o Lender, (I contests in good Eaitly the Hen
by, or defends against enforcement of e lien in, legal proceedings which in the Leader's opumon operale o prevent the
enfurcement of ihe tien: or (¢ secares from the holder of the lien an agreement satisfactory (o Letider subordinating e Jien 1o
thts Security lnstrament, If Lender determinies tiat any part of the Property is subject o a lien wlich may attsin prioriey over this
Sceurty Instrument, Tender may give Borrower o natice ientilying the lien, Boreawer shall satsfy the lien or take one o more
of the achions sel forth above within 10 days of the giving of notice.
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8 Wuened vr Prapeety losuennee,  Horrower sl Keep the maprosements gew exstog o Sieeealter el on the Broperty
instired et foss hy Diee, Bazaeds welided watbune e dems extendad coverape® nind any other lazands, mcudug Toods o
oodmy, for which Pemder requires gisaranee, Thes msuance shall e susntamed i the amennts st lor the peesils that Lendve
requites. The insurance caraer providing, e sorsee shall be chosen by Bormower subject 1o Lender’s approval which shall nat
be usreasonably withheld, 11 Borrower fails 1o maintain coverage deseribed above, Lender may, at Lender’s option, obiin
coverage 1o pratect Lender's rights in the Property i accondance wah paragiaph 7.

Al insurance policies and renewals shall be acceplable o Lender amd shall inchude a standard mortgage chuse. Lender shall
have the right s hold the policies amd resewals, [T Lender reguires, Borrower stiall prompily give o Lender alb receipts ob pad
premims and retewal notices. In e event ol loss, Borrower skall give prompt netece o the msuranee cornier asl Fender. Lemde
iy mitke prool ol loss o oot made promptly by Botrower,

tnless Lender and Borrower otherwise agree in weiting, ansucince proveesds shadl b applicd i restoraiion or repair of the
Proprerty damaged, i the restoration or repair is ccoromically feasible amit Lender’s security s ot lessened. [0 the rostortiog o
repair is ot ceonomically feasible o Lender's seeurity would be Tessemed, the issurance: proceeds shall be apphed (o the suniv
secured by ahes Security Instromen, whether or not thien due, with any cxcess pind o Borrower, 1 Borower abatdons e
Property, or does e answer within 30 days a notice Trome Lender that e nsuraiee carnier has offered o settle a chnm, then
Lender may collect the snsorance proceeds. Lemder oy nse the proveeds o repir or restore the Property or [ pay soins secured
by this Security Instrumeat, whether or not then due. The 30-day period will begin when the notice is given,

Unbess Lender and Borroswer otherwise agree in writing, any application of proceeds o principal shall ot extend or posipune
the due date of the mordiy pagsuents referred o in paragraphs 1 and 2 or change the amount of the payments. 1Funder pazagraph
21 ahe Propeny is sequired by Léader, Borrower™s right to any insurance policies and proceeds resuling Trom damage W the
Property prior w the acquisition shadl vass w Lender (o the exient of e sums secured by this Security Instroment immeduaely
prior (o e wequisiism,

6, Oceupuney, Preservation, Maintezapce und Protection of the Property; Borrower’s Loan Application; Lenseholis.,
Hurrower shall aecupy, establish, and use the Propety as Borrower's principal residence within sixty <days alter the execution ol
this Security Instrament and shall continne 1 oceep-the Propeny as Borrower's priscapal residence for al Jeast one year stier the
date ol occupaney, unless Lemler olberwise agrecsprwrnng, which corsent shadl not be unreisonably wathhield, of nnless
entenming cirenmistanees vaist which ane beyomd Borreae s comml, Borrower shall nol destoy, diige or st e Froperty,
alow the Property o deteriorate, or cothmnt waste on the Pesgenty, Borrawer shatl be i defanlt ol any frleatuee acton o
proveeding, whether il or erimnmal, 18 begun that i Eender's good Faith judgaient conld wesult o torcire of the Property or
otherwise nuteriaily impair the ficr creited by this Seewrity instramapt or Lender's secunty inlerest, Busrower may cure such a
defamtt and reinstate, as provided i paragraph 18, by causing the Getiom ot procecding 10 be dismissed with & raling that, i
Lender's good Taith determination, prechudes furfeiture of the Borrower's igterest in the Property or other material impainment of
the tien created by this Security istrument or Lender's security interest, Réerawee shall alsa be wn default if Borrower, during the
loam apphication process, gave materially false or inaceurate information or siaemesisio Lender (or Lailed 10 provide Lender with
any material information) in cennection with the joan evidenced by the Note, incleding, but not linited 10, represetiations
concerning Borrower's vecupancy of the Property as a principal residence, I this Secwraty Instrument is on a leaschold, Borrower
shall comply with all the provisions of ihe lease. I Borrower aequires fee title 1o the Propartyd the leaschold and the tee tide shall
nat merge unless Lender agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property. If Borrower fuals to perform the covenanls and agreements cotguned m
this Security Instrument, or there s a legal proceeding that may significamtly alfect Lender’s righis i thie Property (such as a
proceeding in bankruptey, probate, lor condemnation or Torfeiture or o enloree Eaws or regulations), vicaCender may do aud pay
for whatever is necessary e protect the value of the Property and Leader's rights in the Property. Lendee s setions may nclude
paying any sums sccured by a lien which has priority over this Sceurity Instrument, appearing in court. paying reasonable
atorneys’ fees and entering on the Property 1o make repairs, Although Leader may take actton under this pavagraph 7, Lender
dues not have 1o do so.

Any amemts dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this Security
Instenmient. Unless Borrower and Lender agree o other tenms of payment, these amounts shiall bear interest fror the date of
disbursement at the Nute rate and shall be payable, with interest, upon notice from Lesder o Borrower requesting, payier,

8. Mortpage Insurunce. I Lender required mortgage insurance as & condivon of making the Juan secured by this Security
(mstrumcnt, Borrower shall pay the premitms required 10 mainiain the mentgage imsurance in cffect. H, Tor any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in etfect, Borrower shall pay the premiums reguired (o
obtain coverage substantially equivalent to the morgage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower ol the mongage insurance previousiy o effect, from an altiernate mortgage insurer approved by Lender. §f
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay w Lemder cach momb a sum equal 10
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
be in effect Lender will geoept, use and retain these payments as a loss reserve o ficw of mortgnge asummes, Loss reserve
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payments may 1o jonger be reguired, e the option of Leader, F morgage insurance voverage i the amount and o the perod
that Lender requires) provided by an msurer approved by Lesder again becases wvathable and s obtimed, Borrower <skald pay the
presiiny requared o namtuin mortgage mserpee meflect, on fooprovide a loss reserve, unih e seguiremgint lor e
msaranice eds 0 accordance with iy written agresment between Borower and Lender or applicable lw.

9, Inspection, Lender or ity apent may make reasonable entries apon and inspections of the Properly, Lengder shall pive
Borpuwer nofice at the nme of or prior Lo an inspection specifying reasonable cause Tor the inspecton,

L Condemnation,  The proceeds of any award or claim for diamages, direct os consegaential, in connection with any
condemuation of other taking o wny pant of the Propenty, or for conveyance in lieu of condemnation, are berchy assigned and
shiafl be paid o Lember,

In the evem of a sotal 1aking of the Property, the procecds shall be applicd 10 the sums secured by thiy Securtty Instrument,
whether or not then due, with any excess pat o Bagrower, T the event of a partiad ik ol she Propenty e which the Ly mistke)
vitlue ol the Property immediately hefore the taking is cqual W ooe greates than die amount of the sams secored by s Security
fnstrument immediately before e king, unless Borrower and Lemder otherwise agree v wibing, the sims secured by thes
Sceurity Instrissnent shall be reduced by the amount ol the proceeds moltiphie) by the Tollowing Traction: Gy the total amonit of
the sams secured aediately belore the wking, divided by (b) tie Tiir market value of the Property: sotediiely belore
faking. Any bakmie sall be paid 10 Boerower, Inthe event of a panial taking of the Property mowhicl the fare micket value of the
Propeaty wunediately” biore the aking is less than the amount of the sums secored gmmediately betore the takng, unless
Hoerawer sl Lender olcesine agiee inowriimy or unless apphicable Taw otherwise provides, the proceeds shall be apphed o the
shims secured by this Seevriry esimiment whethier or not the sams are tien due,

I ke Property 15 abandoncd 0w Qorrower, of 3, atier sotice by Lender 1o Borrower that the condemr olfers to make an
award or seltle a chim for damage:, Horrawer Gails o respond o Eender within 3 days after the dite the notice is piven, Lender
is authorized W0 collect and apply e prozeeds, at its option, either o restration vr repair of the Propeity or o the sums secated
by this Secarity Instramens, whether or natara due,

Undess Lender and Borrower otherwise agred i wnting, any application ol proceeds w peincipal shadl not extend or postpone
the dee die ol the monthly payments referred todn preagraphs Tand 2 or change the amonan ol sucl payoetts.

11, Borrower Not Released; Forbearinee By Lzoder Not oy Waiver,  Ldension of the tme tor paywent oc moadilication
wl ameriization ol the sums seeured by this Sceurity Jaetdrnent granted by Lender o any suceessor in micrest ol Horrower shall
ot aperate o sefease thee tiabibiy of the original Borrowe” or Borrower's successoes i interest. Lender shall not be required in
comience proceceings against aty suceessor i interest or refise (o extend time Tor payment or stherwise modify amortization of
the suns secwrd by this Security fnstrugient by reason of any Geaand made by the urigingl Borrower or Borrowes's successors
i interest. Any forbearance by Lender in exercising any right or resvady shalt not be a waiver of or preclude the excevise of any
right or remedy,

12. Suceessors and Assigns Bound; Joint and Several Linbility; Coagaers. The  covenants and  apreemems ol his
Securtty Instrument shall bind and benefit the suceessors and assigns of-cenderaud Borrower, subject o the provisions ol
paragraph 17, Borrower's covenants and agreements shall be joint s several. Apy Borrower whio co-sigis this: Secunty
Ihstrmnent b does not execuie the Note: () 1s co-signing, this Security Instrumezieanty womorigage, prant and convey that
Borrower's nterest in the Property under the erms of this Security [nstrument; (h) is-aet presonally obligated o pay the sums
seeured by this Security bistroment; and {¢) agrees that Lender and any other Borrower may ageee o extend, modily, forbear or
ke any accommalations with regard 1 the 1wrms of this Security Instrument or the Nele without thal Borrower's consent,

LY Loan Charges. 10 e loan secured by abis Secunty Instrument is subject {0 a faw wlichsets oaximum doan charges,
agl that L is Tinadly interpeeted <o that the interest of other Joan charges collected or o be collectedun gaancction with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by ke amount necessary 160 sapice the chiarge w the
permitted limit; and (by any sums already collected from Borrower which exceededd permitted Bnts will be'retunded o Borrower.
Leaber may choose to make this refund by reducing the principal owed ander the Note o by making 2 ket payment 1o
Borrower, 1f a relusd reduces principal, the reduction will be treated as o partial prepayment without any prepayment charge
umder the Note

f4, Notives,  Any notice 10 Borrower pravided for i this Securily Instrument shall be given by delivering it or by maling s
hy Cirst class il unless applicable taw requires use of anotier methiod, Thie notice shall be directed to the Property Addsess or
any other adidress Borrawer desiynates by sitice 1o Lendler, Any notice 1o Lender shall be given by lirst cliass mail o2 Lender's
address stated herein or any other address Lentder designates by sotice 10 Barrower. Any notice provided {or i thus Securily
[sirumeny shalt be deemed to have been given o Borrower or Lender when given ais provided in his paragrph,

15. Governing Luw; Severabitity.  This Sccority  lostrument shall be governed by Jederal Yaw amd the Taw ol the
Jurisdiction in wiich the Propenty is located. In the event that any provision ar clanse of this Security nstrument or the Nole
conflicts with applicable Taw, such conflict shall not alfect other provisions of this Security astrument or the Note which can be
given effect withowt the conflicting provision. To this e the provisions of this Securily Instrument and the Note are deckieed
e severable, :
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14, Borrower's Copy. Borrower shall he gaven one conformed copy of the Note and of this Securdy Tostrusen,

17, Transfer of the Property or a Beneficia! Interest i Borrower. 1 all or any part of the Property or any interest i s s
sold or teansferred (or i a beneficil tnterest in Borrower is sold or transtesred and Borcower s ion s natural peeson) withoul
Lender's prior written consent, Lender may, ab it optica, require immediate pagment i full of il sums sectred by s Secunty
Instrument. However, this option shall ot be exercised by Lender (f exercise s prohibited by federal law as of the dite of this
Seeurily Jristrument,

If Lendder exercses this opiion, Lender stiall give Borrower notice of seceleration. The notice shift pravide a pesiod of ot foss
than 30 days frone the date tie otice is delivered ar mailed within which Borrower st iy all sums securad by dus Securiy
lustreneny. I Borrower Fasts to pay hese sums prioe o the expiration of ths pericd, Leader may invoke any reaedies persatied
by this Security Tnstrennent withont further notice or denmand on Borrower.

(X, Borrawer's Right to Reinstate, 1 Borrower sieets coertin conditions,  Borrawer shall have e aght o have
efogeement of Avis Securidy bstrament scongtiged @oany e prior @ the carhier of: Gy S days (ar such other penod as
appheable fiw sy specdy Tor remstcsient) belore sale of the Eropenty pursiant o any pawer of sale conbned n s Secarity
sttt or thy entry of a pidgment endoremy s Secardy Tustriment. Thos comditrnr ane Bl Bomower Gig pays bender il
sums whaeh en wonld be due under s Sccurity lnsimment aind the Note s 0 o aecelembion bt acepined; thy cares any
dedault of any other covenants o agreesients; (c) pays all capenses mctrred o enfurcmyt iss Sccary Instsament, it tacmg, bt
sot dirmired 1o, reasonable aitorneys” fres; amd (1) wakes such action as Lender may reasonably requne o assere it the hen of tis
Seconity lustrumers, Dender's rights in the Property and Borrower's obligation 1 pay the sams secured by dhis Seeunty
Instrument shall contimae unchanged, Upon reinstiement by Barrower, 1his Sceurity fustriment and the obligations securedd
biereby shall reman tably effective as it no acceleration had eecwrred, However, dis right 1o reinstaie shiall aat apply in e case uf
aceeleration under paragraphlT,

19, Sale of Note; Change of Loan Servicer.  The Note or o pardal mterest in the Note (logether with this Seeunty
Distrasnent) way be sold ope orepaee times without prior notice 1o Borrower. A sale may result na change mthe entiy (known
as tike “Loan Servicer”) that eolicetsapanthly payments due under the Note and this Sccurity fnstnament, There abso gy be aie or
more changes of the Loan Servicer imzclied to o sade of the Note. 3 there is o cliange of the Loan Servicer, Borrower will he
given written nutice of the change i aceeedance with paragraph (4 above and applicable iaw. The sotice will state the name and
address of ihe new Lo Servicer and e pidress w which payments should be made. The notce will also contam any othey
inforion regired by applicable law.

20, Haznrdous Substances,  Borrower shall nol canse of perimid the presence, use, disposad, storage, o release ol anry
Havardous Substanves o or i the Property, Borrgwer stald det do, nor allow anyotie else e do, anyngatfecting e Propeny
that o i viokation of any Exvieonmental Law. The preceding two seatemses shatt aot apply o the presetiee, ise, or st on the
Property of smalt quantities of Hazardous Substances e generily recogmeed Lo e appraprede o nommal resadentiad e
amd to aimtenance of the Property,

Borrower shaft promgly give Lender writien netice of Gy Thvestygtion, cham, demand, fwswit or other acoon by any
governmestal ar regnlatory ageucy or private pany iwolving diccropanty amlb any Hazardius Substinee or Enviconmentd Law
of which Borrower has actual keowledge, I Rorrawer lcams, or sawaficd by aoy governmental or regutatory mnthority, ik any
removal ur other remediation of any Hazardous Substance aftecting e 2reperty is vecessary, Borrower shall promptiy ke all
fiecessary remedind actions in accordance with Environmental Liw,

As used n this paragraph 20, “Huzardons Substances” wre those sulsiinees defined as oxic ar hazardois substances by
Environmentd Law and the fotlowing substances: gasoline, kerosene, saner (mmable or ixic petroleum products, toxic
pesticides and berbivides, volatile solvents, materials containing ashestes or fornaldeavde, and radioactive malerials, As used in
this paragraph 20, "Envirommental Law” means federal laws and Jaws of the uristicion where the Property s Tocated that reline
to bicalth, safety or environiuenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as [ollows:

21, Acceleration; Remedies. Lender shad) give natice (o Barrawer prior to aceeleration Dadowing Borrower™s breach of
any covenunl or agreement in this Seeurily Instrument (hut not prior to accelecation vnder paragraph 17 unless
applicabe kaw provides otherwise), The notice shalf specify: (#) the defanlt; th) the wction regwiyed @ cure the default; (c)
a chirte, not less than 30 diys fram the dite the notice is given to Boreower, by which the defanlt savstbe cured; and it
thirt Feilure t0 cure the delsult on or before the dute specified in the notice may result in acceleration of the sums secured
by this Securily Insteument, forechusure by judiciil proceeding and sule of the Property. The notice siia!) varther inform
Borrower of the right to reinstate after accelerstion and the vight to assert in the foreciosure proceeding the non-existence
of a defaudt o any other defense of Borrower o seceleration and foreclesure. 17 the defunit is not cured o or before the
dute specified in the notice, Lender, al its uption, may require immediaie payment in full of all sums secured by this
Security Instrument without further demand and may foreclise this Security Instrunient by judicinl proveeding. Lender
shall be emtitled to eollect att expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense.  Upon payment ol all sums sceured by this Security Instrumeni, Leader shall release this Security lnstrumen)
withow charge to Borrower, Borrawer shall pay sny recordation costs.

23, Waiver of Homestead. Borrower waives all eight ol hamestead exemption in the Property,

(D
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24, Riders to this Secoeny Instrement, 1 one or more riders are exconted by Borrower and recorded togeher with this
Sceurity Instrument, the covergtis and agrecments of cach such rider shall be incorporaled into and shall amend and supplement
the covenants and agreements of Zais Securily Instomment s if the rider(s) were a part of this Security Instrument,

[Check lepllLﬂhiL box(es)|
[} Adjustable Rate Rider [~ ) conduminium Rider [ %114 Gamily Rider
[:.] Graduated Payment Rider l_:] Planned Unil Developaent Rider [_1 Biweekly Paymen Rider
(X Ballvon Rider T Raw Improvement Rider [__] Second Home Rider
"I v.A. Rider ] cuher(s) {specily)

TEFERTS

e

2 T e

BY SIGNING BELOW, Borrower accepts and agrees to the ienms and covenanis contained o this Securiiy Instrament and in
any rider(s) exeented by Borrower and recorded with it,
Vittiesses: Q

\
. (})4 NI LY

{Seal)
0” 4 PERF" Horrower

. w4}
Oa.f;a 6 A
) - Neeo-bveal)
DEBORAH A. PEREZ ‘-/ Borrower

{Scal) . {Seal)

-Horrewer Burrower

STATE OF ILLINOIS, '{1 Q,{,\, . County ss:
¢

\ e ¢
-\S\L\ A {\ » a Notary Public in and for said county and staie do hereby certify i
CARLOS I. PEREZ, DEBORAH A. PEREZ , HIS WIFE

, personally known 4o me o be the same person(s) whase name(s)

sihscribed 10 the foregoing insmlmcnl,up@:ml before me this day it person, and acknowledged that X hey
signed ank delivered the said instrment as™ S8~ plree m\d‘mhmmry 1 or the usgs and purpmu therein set Iurlh \

Given under my il and elficial seal, this ‘.-_}\4'*\ \\\ v dwy of g,\,\_\
. . . ’\\ E . ()\ L

My Commission Expires: ,
Nota me"‘“‘ -

"OFFICIAL EAL’

LOU RIDOLE
This Instrument was prepared by SC FUNDING CORPORAT §OK 4 Pamela J. Raybur

600 ANTON BLYD. FLOOR 20 4 Notary Public, Stata of illinois »

. , COSTA MESA, CALIFORNIA 92626 My Commission Expires 6/24/95
m BR(IL) (3212101 Pagecor s ‘ . Pl oL 3"’ . Form 3014 9/80
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|
|
| \
) -4 FAMILY RIDER \
Assignment of Rents |
|
THIS 1.4 FAMILY RIDER is made this 215t day ol April . 1994 , und 1s |
incorporaicd into and shall be deemed to amend wd supplement the Morigage, Beed of Trast or Security Deed ithe

“Seeurity Instrument”) of the same dste given by the wndersigned (the "Borrower™) o seoure Dorrower’s Noje 1o

SC FUNDING CORPORATION

T

R

e (the "Lender™)
Yo ol the sameGage amd covering the Property described in the Secarity Instrument and focated at;

3428 WEST LYNDALE STREET

CHICAGD It G5C647

{Fropenty Adldress|

1-4 FAMILY COVENANTS, In addition to the covenants amd agreements made in the Sceunty lastrument,
Borrower i Lender Furiner covanant amd agree as fallows:

ACARDITHONAL PROPESYS SUBJECT TO THE SECURITY INSTRUMENT, In additen 1 the
Propenty deseribed i ihe Secanty Instaament, the following items are sidded o the Property descapticn, aid shall
also constitiie tie Property covered byhe Security Instrusment: bailding materiads, applamces and pgools ol every
nature whatseever now or hereatter locatcda-on, or used, or mlended to be used i connectuon with the Property,
wichuding, but not limited w0, those for the parpeses of supplying or distnbuling heatrg, cooling, clectnenty. s,
water, e and light, fire prevention and extinguishing apparatus, secunty amd access control apparatus, plumbing,
bati tubs, water Dieaters, waler closets, sinks, ranges, stoves, refrigermors, dishwashers, disposals, washers, dryers,
awrings, sturm windows, storm doors, screens, blinds, chades, curi2ins and curtain rods, attached nurrors, cabinets,
panclling and attached Toor coverings now or hereantze atached o the Property, all of which, including
replacements and additions thereto, shall be deemed 1o be andiseniin a part of the Property covered by the Seeurity
Instrument. AN of the forcgoing together with the Property descaibed in the Sceeurity Tnstroment {or the leasehold
estate if the Sccurity Instrument is on 2 lesehold) are referred o watus 1.4 Family Rider and the Security
Instrument as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAY, Borrowe: il aol seck, agree 1o or make o
change in the use of the Property or its zosing ciassification, unless Lendeshas-azreed m writing to the change:,
Borrower shall comply with all aws, ordinances. regulations and tequireinGiis . any gevernmental by
applicable o the Property.

CoSUBGRDINATE LIENS, Except as permitied hy federal fiw, Borrawer stiail o4Catlow any lien inferior
to the Seeurily Instrument to be perfected agamst the Property without Lendes’s prior written pesission.

D, RENT LOSS INSURANCE,  Borrower shall mainlain insurance against rent Joss i padiion 1o the other
hazards lor which insurance is required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Unitorm Covenunt 18 is deletdd,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree o wrinng, the first
senience i Uniform Covenant 6 concerning Borrower's occupancy of the Property s defeted. Al remaining
cavenpnts and agreements set forth in Unitorm Covenant 6 shall remain in effect.

FONA N 198 of

MULTISTATE 1 -4 FAMILY RiDER - Fannie Mae/Freddis Mac Uniform Insirument Form 3170 3/93
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(. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shiall assign 1o Lender all leases of the
Property and all securily deposits made in connection: with leases of the Property, Upon the assignment, fender
shall Tave: the eght e modily, extemd or termmate the existing leases il vm'mv tiew heases, w Lender's sole
discreton. As used i this paragrapl G, e werd “lease” shall mean “"sublease”™ g the Secarity Bistroment s on
Teaschold,

M. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN 'OSSESSION,
Hurrower shsolntely and unconditionally assigns and transters 1o Lender atf e rents amd revenues CRenw?) ol the
Prapity, cegardless of o whom the Reats of the Property are payable. Borrowes authurizes Lender of Londer’s
agents 10 collect the Rents, and agrees that cach terant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shalt receive the Rents untif (i) Lender has given Borrower antice of delinlt pursoant to
paragraph 200l the Sccarity Instrument and (i) Lender has given notice o the tenantds) than the ants are o be
paid to Lentice or Lender's agent. This assignment of Rents constitutes it absolyle issignment and not an
assignnem for ad ol secunty only,

I Lender gives otice of breach 1o Borrower: (i) all Rents recerved by Borrower shall be held by Borrower sis
trustee Tor the benetit o Lender anly, W be applicd to the sums secared by the Sceunty Tnstrumeni; (i) Lender shall
be entitlked o collect anid receive atl of the Rents of the Propenty: (il Horrower agrees that cach tenamt of the
Property shalt pay all Retts/ due and wnpaid to Lender or Lender's agents upon Lender’s writen: denand to - the
fhabt; (V) unless applicable faveprovides otherwise, all Rents colleered by Lemder or Lender's agents shall be
applied first o the costs of akmgcomrol of and managing the Property and collecting the Rents, inclading, but not
limited o, atloreys’ fees, receiver’s {068, dremiums on receiver's bonds, repair and mamtenance costs, nsurance
premiums, taxes, assessments and othercharges on the Property, and then o the sums secured by e Security
instrument; (v) Lender, Lender's agents oraxv-udicially appointed seceiver shatl be fable to aceount for anly thase
Rents actually received; amd (vi) Lender shatlbe entitled 10 have a recetver appointed 1o take possession of and
manage the Propenty and collect the Rents and profite derived from the Property withuut aasy showing as 1o the
inadequacy of the Properiy as security.

I the Rents of the Properly are tiol sufficient 1 cover the costs of aking contrel of gnd managing the
Property and of cotlecting the Rents any (unds expended by ender for such purposes shall become indebtedness of
Rorrower to Lender secured by the Security Instrument pursians b Unitorm Covenant 7.

Burrower cepresents and warrants that Borrower has not execyied any prior assigument of the Rents and his
notand will not perform any act that would prevent Lender from exceaising. s eigghts wider this paragraph

tender, or Lender's agemts or s judicially appeinted receiver, shall not e required w enter upon, ke control
of or maimtain the Property belore or alter giving notice of delaglt 10 Borawer. However, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any time when a detauttoceurs, Any appheation of Rents
shall not cure or waive any detault or invatidate any other right or reriedy of Lender. This assignment of Rents of
tie Property shall terminate when all the sums seeured by the Security Instrumeat are pixd in tull.

L CROSS-DEFAULT PROVISION, Borrower's defanlt or breach ander any=iole or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender ey invoke any of the
retnedics permitted by the Security tnsirument,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained v tins 1-4 Family
Rider.

(Seal) \EJO oo b A1TT0NE

{
7‘?‘1(—53 L PER -Borrower OHAH A PEREZ (j_'"“llll’ﬂ“’(:l

(Seal) {Scal)

Borrawer Qorrower

@!-57 19104} Page 2 ol 2 Form 3170 3/93
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BALLOON RIDER

(CONDUTEONAL MODIFICATEON AND FXTENSHON OF LOAN TERMS)

THIS BALLOGON RIPER s onde this Zlst day of April . 19ua .
aed s corporated anto and shalt be decied o smend and supplement the Mortgage, Deed al Trgst o Deed e Sevure Debt
tihe “Secarity Instrument™) of the same date given by the ondersigned (he "Borrower”) 1o sectre the Borrower's Note o
SC FUNDING CORPORATION

{the "Lender™)
of the same date and covering the property deseribed in the Sceurity Instrement amd Tecated at:

3428 WEST LYNDALE STREET
CHICAGO 1. 60647
[Property Address]
The istered tate stated on the Note is called the "Nate Rate.™ The date of the Note is calied the "Nowe Date” § understand
the Lesder may tanster the Note, Security Insuemert and tns Rider. The Lender or anyone whi wakes the Nowe, the
Sccurity Instrumeys and this Rider by transter and whao is entitled 1o recerve payments ender e Nowe is called the "Nowe

Holder”
ADUDTTIONAL COVYENANTS, In addition o the covenatis and agreements in the Secority Instranment, Borrower andd

Lender turther covenant st agres as tolfows (despite anything (o the contrary contained o the Sccurily Instrument or the

Notc):
1. CONDITIONAL MODIFLCSOVTON AND EXTENSION OF LOAN TERMS

At the maturity date of the Horc vad Sceurity Instrument (e "Note Maturity Date™), | widl be able to exiend the Nowe
Muaturity Dawe 100 May Clst L2024 | (he "Extended Maturity Dae”) and maodily
the Note Rate o the "Muodificd Note Rate” Hetermined in accordanee with Scetion 3 below i all the condidons provided
Sectns 2 and £ below are et {the "Candaionat Modification and Extension Option™}. 1 those conditions ane ot met, |
understand that the Note Holder is under hoohligation w refinance the Note or 1o modify the Note, reset the Note Rate or
extemd the Notwe Mawrity Date, and that 1 wid bave to repoy the Note trom my own sesources o {ind a lender willing o
lewd me e money to repay the Note.
2. CONDITIONS TO OPTLON

I 1 want o exercise the Comditional Modification and’ Extension Qption, cerain conditions must be met as ol the Note
Maturiy Dige, These conditions are: (13 1 must stilivbe 2hie owner and occupant ot the praperty subject to the Scourity
Instnanent (the "Property”y; (2) 1 must be current in my (nosihly payments and cannot have been more than 30 days late o
any o the 12 scheduled monthly paymenss immediaely preeeding the Note Matority Dude; (3) there are no liens, defects, or
encumbrances against the Property, or other adverse mattecs afecting titde to the Property fexeept Tor aixes and special
assessments not yeu due and payable) arising after the Sccurity togirement was recorded: (1) the Moditied Note Rate cannnt
be more than 5 percenlape poinis above the Note Rate: amd (52710 must make o writtien request (o the Note Holder as
provided in Section S below.
Y CALCULATING FHE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal to (the Federal Home Loan Mortgage Corporation’s
reguired wet yiehd for 30-year fixed rate mortgages subject to a 60-day wansatery delivery commiuneni, plus one-hali’ of
one percent (.59%), rounded o the pearest one-cighth of one percent (01257 (the "Muodified Note Rane”). The requrired
net yield shall be the applicable net yicld in effeer on the date and time of day (bag 2 aetify the Note Hotder of my elecnon o
exercise the Conditiona! Modification and Extension Option. If this required netfyiedd is not availabie, die Nowe Holder will
determine the Maodilied Nowe Rme by ising comparable information,
4, CALCULATING THE NEW PAYMENT AMOUNTY

Provided the Modified Note Rate as calculied in Section 3 above is not geeater thaa b percentage points ahove the Now
Rare and all other conditions reguired in Section 2 above are satisficd, the Now Hoelder wil aptermine the tanount of the
manthly payment that will be sufficient to repay in full (&) the unpaid principal, plus (b) accoued bet aapaid interest, plus (o)
all other sums | owill owe undee the Note and Sccurity Instrument on the Note Maturily 0:4Gc Qassuming oy mousthly
payments then are current, as required under Scetion 2 above), over the cemaining extended sermua the Moditicd Note Rite
w cqual monthly payiments, The result of this calculation will be the new amount of my princiqea gnd interest paynwm
every month unt! the Nowe is fully paid.
S, EXERCISING THE CONDITHONAL MOMMEICATION AND EXTENSION OPTION

The Note Holder will notity me at least 60 calendar days in advance of the Nowe Moturdy Dade i advise me of the
principal, acerucd but unpaid interest, ad all other sums | am expected o owe on the Note Maturity Date. The Note Holder
also will advise sne that ¥ omay exercise the Conditonal Modilication and Extension Option if the conditions in Section 2
above are miet. The Note Halder will provide my payment record information, together with the name, tide and address of
the person representing the Note Holder that [ must notifv in ordee to exercise the Conditional Modificiion and Extension
Opuon. 15 1 meat the conditions of Section 2 above, I may excercise the Conditional Modification amd Extension Option by
notifying the Note Hotder o earbier tban 60 calendar days and no her than 45 calendar days prior o the Nowe Maturity
Date. The Note Holder will calewlate the fixed Muodificd Nowe Rate based upon the Federal Home Loan Mortgage
Corporation’s applicable published required nel yield in effect on the dide and tme of day notification is received by the

MULTIBTATE BALLOON AIDER (MODIFICATION AND EXTENSION) - Singte Famuly - Freddie Mac UNEFORM INSBTRUMENT Foren 30 (1090
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Nowe Hobber and as caleulawed in Scctton 3 above, [ will then have 3 calemdar days 0 provide the Nowe Hoker waih
acceptable prool of my required ownership, cecupancy and property lien status. Before the Note Matarity Date the Now
Hobkder will advise me o) the new interest rde (e Modilicd Noie Rate), new monthly payment amonnt amd a die, time
place i which T must appear o sign ony docaments reguired to complete the ceguired Note Jate imodshicateon aond Node
Maturity Date extension. | nmderstand the Note Holder will charge me a $250.00 processitig Tee amd the costs associated
with the exercise of the Conditional Maodification and Extension Opion, including, but not limited to the cost of updating

the e insurunce policy,

g

BY SIGNING HELOW, BORROWER accepts and agrees to the tenns aind covemants contained in this Balioon Rider.

Q}_a../})(i ca_/K V/l “( ')ﬂ/‘- r Seal

7
/as——ﬁv//‘? (Seal) \)(f o S
EBORAH A. PEREZ OF Marrawer

7

&'—' ?LE)B 1.r EE'EZ -Borrower

- (Seal) (S}
-Rorower Hosrrower
[Sign Original Onlv}
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LOTS 16 AND 17 IN BLOCK 3 IN ALLPORYT'S SUBDIVISION OF THE NORTH 3/8THS QF THE
EAST 1/3 OF THE WEST 1/2 OF THE NORTH FAST 1/4 CF SECTIGN 15, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MNERINIAN,
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