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THIS MORTGAGH ("Security Instrument”) is given on APRIL 11, 1994 . The mortgagor is
RICHARD E. CLSON
AND VIRGINIA J. OLEO¥, HUSBAND AND WIFE
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u( Borrower®). This Securily Instrument is given to RECORDING  31.00

© CRAGIN FEDERAL BANK FOR SAVINGS ] 94385695

[

=~ which is organized and existing under the laws of THE UNTTED STATES OF AMERICA , and whose
- address is 5133 WEST FULLERTON AVENUE
j=- CHICAGC, ILLINOIS 60639 {*Lender”). Borrower owes Lender the principal sum of
= SIXTY EIGHT THOUSAND
. AND 00/100 Dollars (U.S. § £8,000.00
2 This debt is evidenced by Borrower's note dated the same date as this Secudity Instrument ("Note™), which provides for
é- monthly payments, with the full debt, if not paid earlier, duc and payuble on ~MAY 1, 2009

: S This Security Instrument secures to Lender: (a) the repayment of the debt evidsnced by the Note, with interest, und all rcauwalb.
O extensions and modifications of the Note; (b) the payment of all other sums, with ip*er=st. advanced under paragraph 7 to
protect the security of this Security Instrument; und (<) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant aud cexvey to Lender the following
dmnhud pr()pcn) located in COOK County, IHinois:
LOT {(EXCEPT THE WEST 11 FEET THEREOF) OF THE WEST 17 FEZFT.OF LOT 14
IN BLOCK 6 IN LINSCOTT'S RIDGELAND AVENUE SUBDIVISION OF TFz NORTH 1/2
OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

13-20-114-011

which hus the address of 6227 WEST GRACE, CHICAGO Streat, City ,
nois 60634 P ’ 8");
Hlinows Zip Code {"Property Address”);
DPS 1089
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S. Huzard or PropcrlyJN@lE)F JQTA imprc@@« Nefng or hereafter erected on the
Property insured against foss reMhieefdd inchuded W e fefm="cxlondeds ge” andjuny other hazurds, including
tloodds or fluoding, for which Lender requires insurunce. This tnsurance shall be muintained in the amounts and for the periods
that ender requires. The insursace carner providing the insurance shall be chosen by Borrower subject W0 Lender’s approval
which shall not be unreasonably withheld. If Borrower fiils to maintam coverage described above, Lender may, st Lender's
option, obtain coveruge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stundard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender muy make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or ropair of the
Property damaged, if the restoration or repair is economically teasible and Lender's security is not lessened. If the restoration or
repair 1s not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or aot then due, with any excess paid to Borrower. It Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance currier has offered to setthe a claim, then
Lunder may collect the insurunce proceeds. Lender may vse the proceeds to repair or restore the Property or to pay sums
secured by this Scotrny Instrumont, whether or not then due. The 30-day period will begin when the notice is givon.

Unless Lender sd Borrower otherwise agree in writing,” any application of proceeds to principal shall not extend or
postpone the due date OF the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1t
under paragraph 21 the Propeaty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (020 acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scquisiiion.

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall acenpy, establish, and ure the Property us Borrower's principal residence within sixly duys after the execution of
this Security Instrument and shall continue 4o occupy the Property as Borrower's prmcipal residence for at least one year sfter
the date of occupancy, unless Lender otherwite ag ves in writing, which consent shall not be unreasonably withheld, or unjess
extenuating circumstances exist which are beyorid Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or cominit waste on the Property. Borrower shail be in default if any forfeiture
nction or proceeding, whether civil or criminal, is begedihut in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the len created by this S=curity Instrument or Lender’s security interest. Borrower imay
cure such s default and roinstate, as provided in paragraph [, hv-causing the action or proceeding to he dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeitureof the Borrower's interest in the Property or other material
impairment of the lien created hy this Security Instrument or Lendir's-security interest. Borrower shall also he in default if
Borrower, during the loan application process, gave materially false or ‘apccurate information or stalements to Lender (ur failed
to provide Lender with any material information) in connection with the Jo2s evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as s principal iesidence. If this Security Instrument is on a
leusehold, Borrower shall comply with all the provisions of the lease. If Bowiownr acquires fee title to the Propenty, the
leaschold and the fee title shall not merge unless {ender agrees to the merger in writiag.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the cotenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lenoer’s vights in the Property (such as «
proceeding in bankruptey, probate, for condomnation or forfeiture or to enforce laws or reguiation:), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Fropestv, Lender's actions may
include paying any sums secured by a lien which has priority over this Secunty Instrument, sjpraring in court, paying
reasonable attorneys® fees and entering on the Property to make repuies. Although Lender may take action under this parsgraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce. [t Lender required mortgage insurance as a condition of making the lcan secured by this Security
Instrument, Borrower shall pay the premiums requited to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required w0
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previonsly in effect, from an aiternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avatlable, Borrower shall puy to Lender each month « sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payoents as 3 ioss reserve in lieu of mortgage insurance. Loss reserve
Drs 1001
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17. Transfer of the Plé @vﬁ FI'IG@ l AL O @)P the Property o? fn’ﬁt?(fr;w? init
n

is sold or transterred (or if eficigl interest in Borrower is sefd or transferred und)Bom)onxs nqt & natural person) without
lender's prior written consent, Lender may, at its option, reduire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by teders) law as of the dute
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period of not
less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permutted by this Security Instrument without further notice or demand on Borrower,

(8. Borrewer’s Right to Reinstate. IF Borrower meets cortain conditions, Borrower shall have the night to have
entorcoment of this Security Instrument diwontinued at any tme prior (o the earlier of: (1) 5 duys (or such other period us
upplicable luw may specity tor reinstatement) before sale of the Property pursuant to wny power of sale contuined in this
Security lastrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secunity Instrument and the Note as if o sccelerution had oceurred; (h)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reusonable attorneys® fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secunity Instrument, Lender’s rights in the Property and Borrower’s obiigation to pay the sums sevured by
this Security Instrurient shall continue unchanged. Upon reinstatemeont by Borrower, this Security Instrument and the
ubligations secursd her=b; =hall remain fully effective as if no weceleration had occurred. However, this right to reinstute shall
aot apply in the case of slceliration under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mere times without prior notice to Borrower. A sale may result in a chunge in the entity (known
#s the “Loan Servicer®) that collecttinonthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uirelat=d to a sale of the Note, If there is a change of the Loan Servicer, Borrower will he
given written notice ot the change in accordance with parsgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substunces. Borrower shall niot cuvse or permit the presence, use, disposal, storsge, or relesse of any
Huzardous Substances on or in the Propesty. Borrowe shall ot do, nor allow anyone else to do, anything uftecting the
Property that s in violation of any Environmental Law. Tk proceding two sentences shall not apply to the presence, use, nr
storuge on the Property of small quantities of Huzardous Susatzioes that are generally recognized to be appropriate to norma
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any invewijation, claim, demand, lawsuit or other action by any
governmental or regulatory ageacy or private party involving the Propeit; #ad any Hazardous Substance or Environmental Law
ot which Borrower has actual knowledge. 1f Borrower learns, or is notifirZ ny any governmental or regulatory authority, (hat
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessury remedial uctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deiipd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabi=-or toxic petroleum products, toxic
pesticides and horbicides, volatile solvents, materialk containing ashestos or formaldehyde, ani radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where-the Property is located that
relate to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration follovirg Borrower’s breach
of any cavenant or agreement in this Security Instrument (but nat prior to ucceleration under peiupraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstute after accelerntion und the right to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to ucceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fult of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
pruceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this purugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 30"1': ;7;;
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