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D, THIS IS A JUNIOR MORTGAGE
@ﬁ@/ CRAGIN CREDIT LINE MORTGAGE ;| .. yyp: |2

THIS MORTGAQGE is made this J0IH__._  ._ day of MARCH . . __ . , 1994 betwesn
AYEM B, HARR, DIVORCED.

NG SIMCE REMARRIRD .. . . [ O

{herein "Borrowar’) and the Mortgagee CRAGIN FEDERAL BANK FOR SAVINGS (herein “Landor).

WHEREAS, Borrower is indebted to Lender In the prinoipal sum of FIPIY THOUSAND - ——-
ANR Q0100 g U 0 U UV OUPRR ¢ 1,1 [ Y 1Y
which indabtedness is evidenced by Borrower's Hquity Agreament and Promissory Note (herein "Note®) providing for
periodic paymants a3 cailed therain, with the balance of the indebtedness, if niot sooner paid, due and payable on

9 .

TO SECURE to Lender the repaymaent of the indebtedness evidenced by the Note. with interest thereon, the payment of all
other sums, with interest thareon, advanced in accordsnce herewith to protect the security of this Mortgage, and the -
performance of the covenants and sgreaments of Borrowar herein contained, Borrower does hereby Mortgage, grant and
convey to Lender the following described property located in the County of _ 000K - State of

Minois:
LOTS L1 AND 12 1N BLOCK 3 1IN ARTHUR T. NCINTOSH'S CENTRALWCOD ADDIYION

TO EVANSTON, BEING '« JUBDIVISION OF PART OF FRACTIONMAL SECTION 11,
TOWNSHIP AL NORTH, RAWLE 13, EAST OF THIRD PRINCIPAL MERIDIAN, iIN COOK

COUNTY, 1LLINOIS,

\O ~\]-106(C10 - COOK COUNTY s
RECORDER RECORDTNG  25.00

JESSE WH'TE H 74389143
' ROLLING MEADOWS

- which hac the address of: 3813 BARCY AVNW',, ‘YANSION, JLLINQLIS . 00201
therain "PROPERTY ADDRESS")

Together with all improvements now or hercsfter erectad on the proparty, and all eassments, rights, appurtenances, rents,
rayalitias, mineral, olt and gas rights and proiit., \vater, water rights and water stock, and all fixtures now or hereafter
attached to the property, sit of which, including r .placemsnts and additions thereof, shall be deemed to be and remain a
part of tha property novered by this Mortgage; and at! >f the foregoing, together with said property {or the laasehold estate

it this Mortgage is on a leasehold) a7e herein referraz t7. as the “Property*).

JHLIgs  dasse

B8orrower covenants that Borrower is fawfully saized of th. Cstate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbere 4, axcept for

" . _ and that Borrower will warrant and defend gonerslly thes titis 7o tve property against aft other claims and demands, subject
.- to any declarations, sasemaents or restrictions Hsted in s scheluls of excaptions to coverage in any title Insurance policy

insuring Lender’s interest in the Property.
BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

¢ 1. PAYMENT OF PRINCIPAL AND INTERESTY. Borrower shalf promptly 1>, when due the principat of and interest on tho
‘wr indebledness evidencad by the Note, and late and other applicable charges as ,..ovided in the Note, and in this Mortgage,
plus any additional advances made by the Lender to the Barrower.

2. APPLICATION OF PAYMENTS. Uniess appiiceble taw on the Nots provide o’ari.vise, alt payments received by Lander
under the Note and parsgraph 1 hersof shall be applied by Lendsr tirst to interest po/able on amounts disbursed by Lender
under Paragraph 6, then to principal of the amounts disbursed by Lendsr under Paragrapt 8, then to interast payabls on the

Note, and then to the Principal ot the Nota.

3. CHARGES: LIENS. Borrowsr shall pay ail taxes, sssessments and other charges, fines y.d impositions attributable to
the Property which may sttain # priority over this Mortgage, and leasehold payments or ground rents if any, by Barrowar
making payment, when dus, directiy to the payee thereof. Borrowear shall promptly furnira t Lender all noticas of
amounts due under this Paragraph and in the svent Borrower shail make payment directly, Boriowe: rhall promptly furnish
to Lender receipts evidencing such psymonts. Borrower shall promptly discharge any lien whicn (icoo priority over this
Mortgage; provided, that Borrower shall not be required to discharge any such lien so long as @r/rower shall agree in
writing to the payment of the obligation secured by such flan in a manner acceptable to Lender, c: ~>ali in good faith
contest such lien by, or defend enforcemaent of the lien of forfeiture of the Property or any part thereo/.

4. HAZARD INSURANCE. Borrower shall keep the improvemants now existing or hereafter erected on the Property inswed
against loss by fire, hazards included within the term "extanded coverage”, and such other hazards as Lender may require
and in such amounts snd for such periods as Lender may require; provided, that Lendar shall not require that the amount of
such coverage exceed that amount of coverage raquired to pay the sums secured by this Mortgage.

The insurance Carrier providing the insurance shall be chosan by Borrower subject to approval by Lender; provided that
such approval shall not be unressonably withheid. All premiums an insurance policiss shal) be paid by Borrowaer making

payment, whan due, directly to the insurance carrier.

A}l insurance policies and renewals thareot shall be in form -ccoztable to Lander and shall include a standard mortgage
clause in tavor of and in form acceptable to Lender . Landar shail have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and ail receipts of said premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lander. Lender may make proaf of loss if not made

promptly by Borrowaer.

Unless Lendar and Borrower otherwise agres in writing, insurance proceeds shall be appiied to restoration or rapair of the
Property damaged, provided such restoration or repair is aconomically feasible or if the security of this Mortgags is not
thereby impaired. if such restoration or repair Is not economically feasible or if the sacurity of this Mortgage would be
impaired, the insurance proceeds shall be appiiad to the sums secured by this Mortgago, with the excess, it any, paid to
borrower. If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insursnce carriar offers to settie a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the

property or to the sums secured by this Mortgage.
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“16. TRANSFER OF THE PROPERINY .| AFSSOMPTIAN. Bffalt o rt off th . o Interest therein is sold or
transtarred by Borrowear wilhoptiLd , angl () the, &ge 0 (s angumbrance subordinate to
tNis Mortgage, (b) the creati of & pur s® mohey sec y ifter rh ohOTd sppilandes, (o} & trhnster by davise or
descent or by operation of law upon the desth of a joint tenant or (d) the grant of any leasshold interest of three ysars ur
less not containing an option to purchase, Lander may at Lendar’'s option, declarae alf the sums secured by this Mortgage to
be immaediately due and payabte. Lander shall have waived such option to accelerate if, prior to the sale or transtfer, Lender
and the person to whom the Property is to be sold or transferred reach agresment in writing that the credit of such person
is satisfactory to Lendar and Borrowar ar such other person pays alli expenses incurred by Lender to assumae that the lien
of this Mortgage and Lender’'s interest in the Property shall continue unimpaired. if Lender has waived the option to
accelerate provided in this Paragraph 18, and if Borrower's successor in interest has executed a written assumption
agreement accepted in writing by Lender, Lender shall reisase Borrower from all obligations under this Mortgage and Note.

it Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
Paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declarad due. if Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by Paragraph 18 hersof.

17. OBLIGATORY ADVANCES. This Mortgage secures the repsymaent of cortain sums advanced to the Barrower under the
Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant or agreement
under the terms of this Mortgage, and the Equity Agreement and Promissory Note, including the covenants to pay when due
any sums securad by this Mortgage, Lender is obligated from time to time and upon demand of Borrower to advance such
additional sums requested by Borrower up to the total face amount of this Mortgage.

18. ACCELERATION; REMEDIES. Except as provided in Paragraph 18 herecf, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when dues any sums secured by this Mortgage,
Lender, prior to sccelerastion, shall mail notice to Bozrower as provided in Paragraph 13 hereot specifying (1) the Breach;
{2} the sction required to cure such breach; (3) a date, not (ess than 30 days from the date the notice is mailad to Borrower,
by which such bresch must be cured; and (4) that failure to cure such bresch on or bafore the date specified in the natice
may result in e.oxisration of tha sums secured by this Mortgage, foreciosure by judicial proceeding and sale of the
propaerty. The notice r~all further inform Borrower of the right to reinstate after accelerstion and the right to assert in the
foreciosure procesed’ag ‘e non-axistance of s default or any other defense of Borrower to scceleration and foreciosure.
If the breach is not curer aon or before the date specified in the notice, Lender at Lender’s option may declara all of the
sums sacured by this v ripage to be immediately due and payabls without further demand and may foraclose this
Mortgage by Judicial prcerasing. Lender shall be ontitled to collect in such procseding all expenses of foreclosurs,
including, but not limited to, russonable attorney’s fees, and costs of documentary evidence, abstracts and titie reports.

19. BORROWER'S RIGHT TO REIMSTATE. Notwithstanding Lender’'s scceleration of the sums secured by this Mortgage,
Borrower shall have the right to i'av e any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to entry of 8 judgment enfcriing this Mortgage if; {a} Borrower pays Lender all sums which would be then due under
this Mortgage, had no acceleration ocrurced; (b} Barrower cures all breaches of any other covenants or agreements of
Borrower contained in this Mortgage, ‘&) corrower pays all ressonable expenses incurred by Lendear in enforcing the
covenants and agreements of Borrower rontained in this Mortgage and in enforcing Lender's remedies as provided in
Paragraph 18 heroof, including, but not limite, 0, reasonable attorney’s fees; end (d) Borrower takes such action an pays
all axpensas as Leander may reasonably require tc assure that the lien of this Mortgage, Lander’s interest in the Property
and Borrower’s obligation to pay the sums se~re? by this Mortgage shail continue unimpaired. Upon such paymaent and
cure by Borrower, this Mortgage and the obligat on secured hereby shali remain in full torce and effect as if no

accelaration had occcurred.

20. ASSIGNMENT OF RENTS; APPOINTMENT OF REC’..'ZR; LENDER IN POSSESSION. As sdditional security harsunder,
Borrower hereby assigns to Lender the rents of the Piopert, provided that Borrower shali, prior to leration d
Paragraph 18 hereof or abandonment of the Praperty, havr the right to collect and retain such rents as they bacome due
and payable.

Upon accelaration under Paragraph 18 hereof or abandonment o’ the Property and at any time prior to the expiration of
any period of redemption following judicisi sale, Lender, in perssn, Sy agent or by judicially appointed receiver, shail be
entitied to snter upon, take posaession of and manage the Property urZ.to collect the rents of the Property inciuding those
past due. Al rents coilacted by Lander or the receiver shall be applicd f.r=? to payemnt of the costs of management of the
Proparty and collection of the costs of managemant of the Property uny rollection of ronts, including, but not {imited to
receiver’'s fsas, premiums on receiver's bonds and reascnable attorie'’'s fees and then to the sum sacured by this
Mortgage. Lender and the receiver shall be liable to account anty for thocs rents actually receivad.

21. NOTICE; Presentment, notice of dishonor and protest are hareby waived by Jou and sach of you. This Agreemaent
shall be the joint and sevaral cbligation of all of you and shall be binding upon yuv and your successors and assigns.

Any notice to you provided for in this Agreement shall be given by mailing such ncticr by certified mall, addressed to you
at the address stated below, or toc such other address ss you may designate by nofice to Cragin Federal. Any notice to
Cragin Federal shall be given by mailing such notice by certitied mail, return receipt riquasted to Cragin Fadaral at the
address stated above or at such other address ss may have besan designated by notice to you.

22. RELEASE. Upon payment of all sums secured by this Mortgage on the expiration Date or the ‘sote, or upon the written
request of Borrower (if prior to the final due date with all sums having been paid) Lender 1nall retease this Mortgage
without charga to Borrower. Borrower shall pay sll costs of recordation, if any

23. WAIVER OF HOMESTEAD. Borrower hereby waives all right of homestead exemption in the Prope ty:
IN WITNESS WHEREOF, Borrower has executed this Mortgage.

LYNN ., KARR

State of illinois ’ /
County of K’;a’/“ a ss:

1, the undersignad, a Notary Pubtlic in and for ’pi ounty and State do hereby certify that
>/ ¢ C—z—-rgﬂlt’v v v

to be the same person {s) whose namae (s} is/ars subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that — he____ signad and delivered the said instrument as
L% free and voluntary act, for the uses and purposas therein sat forth.

paraonsally known to

This Instrumant Was Preparsd
Richard J. Jehns
OFFICIAL SEAL 5133 W. Fullerton Ave.
HENRY C. KIELY Chicsgo, Iincls 80838

NOTARY PUBLIC STATE CF ILLINOIS RETURN TO
1Y COMMISSICM EXP. OCT 5.1791 80X NO. ’
Page 30t 3 DPS 3372

94785143

- -
Given under my hand and ofticial seal this Be K day of ’//J(.;// 4 _ e =

My commission expires
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