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CRAGIN FEDERAL BANK FOR SAVINGS
5133 WEST FULLERTON AVENUE
CHICAGO, ILLINOIS 60639
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MORTGAGE

01-71586-02

THIS MORTGAGE ("Sceuriiy Instrument”) is givenon  MARCH 31, 1994 . The mortgagor is
FRANCISCO PINEDA, 7/ BACHELOR
AND EFREN PINEDA, A BACHELOR

B This S ' . RECORDING 33.00
("Borrower®). This Security Instrument is given to
CRAGIN FEDERAL BANK FOR SAVINCS ¥ 94389159

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whote
address is 5133 WEST FULLERTON AVENUE

CHICAGO, ILLINOIS 60639 (" Lender”). Barsower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND SEVEN HUNDRED

AND 00/100 Dollars (U.S. $ 88,700.00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instrumeat (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  APRIL 1, 2009 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Sy 2 Note, with interest, and all renewals,
. extensions and modifications of the Note; (h) the payment of all otber sums, with iutsrest, advanced under paragraph 7 to
proiect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and sonvey to Lender the following
described property located in COOK County, llinois:
THE SOUTHEASTERLY 1/2 OF LOT 12 AND ALL OF LOT 13 IN BLOCK A IN THE

S.E. GROSS NORTH WEST ADDITION TC CHICAGC, BEING A SUBDIVISION OF THE
NORTH EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT RAILROAD RIGHT
OF WAY) IN COOK COUNTY, ILLINOIS.

CO0K county
*  RECORDER

13-25-116-011 gESSE WH”.E

which has the address of 2941 WEST NELSON, CHICAGO ROLUNG MEADOWS Street, Clity ,

Ilinois 60618 "Property Address”);
Zi Code (*Property )
D28 1089
HLINOIS-Single Family-Fannie Mee /Freddie Mac UNIFORM INSTRUMENT Page 1 of ¢ Form 3014  9/90
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y fire, hazards cofern

Property insured wgamst Joss included within the term "cxten ic" and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Leader requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include « standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt rotice to the insurance carrier and Lender.
Lender may make proof of foss if not made prmptly by Borrowes.

Unlexs Lender and Borrower otherwine agree in wrlting, insurence procecds shull be applied (o restoration or repair of the
Property damaged, if the restorstion or repair s economicaily feasible and Lender's security is not lessensd. If the restoration or
ropuir 15 not economically feasible or Lender's security would be lessened, the insumnce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess psid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days 4 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sccured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender znd Borrower otherwise agroe in writing, any application of proceeds to principal shall not extend or
postpone the due date ‘of «be monthly payments referred to in puragraphs | and 2 or change the amount of the payments. If
under parug raph 21 the Pior.rty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting trom
damage to the Property prior to b acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitio, .

6. Occupuncy, Preservation, "Zaintenance and Protection of the Property; Borrower’s Loan Application; Leasebolds,
Borrower shall vecupy, establish, and use fie-Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continus’to occupy the Property us Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwiiie agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyoad Borrower's control. Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commi! vuste on the Property, Borrower shall be in detuult if any forfeiture
action or praceeding, whether civil or criminal, is begur that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by thas Jecurity Instrument or Lender's security interest. Borrower may
cure such & default and reinstate, as provided in puragraph 18, -hy-causing the uction or proceeding to be dismissed with « ruling
that, 1n Lender’s good faith determination, precludes forfeiture0f the Borrower's interest in the Property or other, material
impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially false oripucourate intormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the 1z evidenced by the Note, including, but not limited
to, representations concemning Borrower's occupancy of the Property as a principaliresidence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title tw the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriling,.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform ihe covenants and agreements contained in
this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as s
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propirtv, Lender's actions may
include paying any sums secured by a lien which has priority over this Security lostrument, spriacing in court, paying
reasonublo attomeys® fees and entering on the Property to make repairs. Although Lender may take actiozunder this paragraph
7. Lender does not have to do so. °

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
lastrument, Borrower shall pay the premiums required to muintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mongage insurance previously in effect, atl a cost substautially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month u sum equal to
one-twelfth of the yearly mortgage insurunce premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in eftect. Lender will aceept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1091
Form 3014 9/90
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A7, Trunsfer of the W@N %Ft@%tw al @PB{M Property or any interest in it
w sold o translerred (or if o BERefcid] (B€Test in BorrOweT ;‘“ 1d u; t Borrower ju not a natural person) without

Leader's prior written consent, Lender may, at ils oplion, require ‘immediate payment n full of all sums secured by this
Security Instrument. However, this option shull aot be exercised hy Leader if exercise is prohibited by federal law ax of the date

. I PTG
of this Security Instrument, ! i v AxTH

It Leader excreises this option, L‘fnder nhﬁl, I‘vg T nolice quceleralion. The notice shall provide u period of aot
lows than 30 days from the date the flice TEdeTivered or mailed within which Borrower must puy sl suma secured by this
Security Instrument. 1t Borrower faily to pay these sums prior to the expiration of this penod, Lender muy invoke any remedies
pennitted by this Security Instrument without further notice or demand on Berrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (&) § duys (or such other period as
applicablo law may specify for rvinstatement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable sttomeys’ fees; and (d) takes such action as Lender may reasonably require to assuro-
that the lien of thi« Se:urity instrument, Lender’s tights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumcat shall continue unchanged. Upon reinstatsment by Borrower, this Security Instrument afd the
obligations secured ber:by shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17

19. Sule of Note; Chinge of Loan Servicer, The Note or 8 partial interest in the Note (together with this Security
Instrument) may be sold one or moese times without prior notice to Barrower. A sale may result in & change in the entity (known
as the "Loan Servicer™) that collects rwonthly payments due under the Note and this Security [nstrument. There also may be one
or more changos of the Loan Servicer urseinted to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in uccordance with puragraph {4 above und applicable law, The notice will state the name and
address of the new Loun Servicer and the adi‘ressito which payments should he made. The notice will also contain any other
information required by applicable law.

20. Hazurdous Substances, Borrower shull aoc cause or permit the proesnce, use, disposal, storuge, or releuse of any
Hazardous Substances on or in the Property. Borrows:-shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Th: pizceding two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Huzardous Substances that are genernlly recognized to be appropriate (o normal
residential uses and 1o maintenance of the Property.

Burrower shall promptly give Lender wnitten notice of any tavestigation, cluim, demand, lawsuit or other action by uny
governmental of regulatory ugency or private party involving the Properiv'and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notiticd Uy any govemmentul or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propert) is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances Ceitasd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamniab's or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muterials containing ashestor or tormaldehyde, and radiosctive muterials. As wsed in
this paragraph 20, “Envimnmenta! Law" means federal laws und laws of the jurisdiction v herethe Property is located that
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accderntion; Remedies. Lender shall give notice to Borrower prior to accelerution followirz Borrower’s breuch
of uny covenunt or agreement in this Security Instrument (but not prior to acceleration under zo:apraph 17 unless
applicuble law provides otherwise). The notice shall specify: (2) the default; (b) the action required ti cure the default;
() a dute, not less than 30 days from the dute the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or befure the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property, Form 3014 5190

m-cﬂtltb 18101 Pege B ot & Irutisls:
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 31ST day ot MARCH , 1994 ,andis
Incurporated into and shall be desmed to smend and supplement the Mortgage, Deed of Trust or Security Dead (the
“Security Instrument”) of the same date given by the undersigned (the “Borrowaer*} to secure Borrowsr’s Note to
CRAGIN FEDERAL BANK FOR SAVINGS

{the “Lender®) of the same data and covering the Property described in the Security instrument and located at:

2941 WEST NELSON, CHICAGO, ILLINOIS 60618
{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further vuvenant and agree as foliows:

A. ADDITIONAL PROPERYY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
described in the Sacurity Instrum .q, the following items are added to the Property description, and shall siso sonstitute
the Property coverad by the Security last ument; building materials, appliances and goods of every natura whatsoever now
or hareafter located in, on, or used, or litendad to be used In connsction with the Property, including, but not fimited to,
those for the purposas of supplying or distrisuting heating, couling, siectricity, gas, water, sie and light, tire pravention and
extinguishing apparatus, security and access ccatr)l apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, +iashers, drysrs, awnings, storm windows, storm doors, screans,
blinds, shades, curtaing and curtain rods, attached riirzors, cabinets, panelling and attached floor coverings now or
hersafter attached to the Property, all of which, including repiacements and additions thereto, shall be deemed to be and
remain ¢ part of the Property coverad by the SBacurity Insfcunent. All of the foregoing together with the Praperty
doscribed in the Security Instrumaent (or the lsasehold estate if Tha Sacurity Instrument is on a leasshold) are referred to in
this 1-4 Family Rider and the Secuyrity Instrumant as the “Property.” y

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowir shall not seek, agree to or maka a change in the
use of the Property or its zoning classification, uniess Lender has sgreca in w2iting to the change. Borrower shail comply
with all laws, ardinances, regulations and requiraments of any gavernmental L .ody # plicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowar sirall not allow sny lien inferior to the
Security instrumnent to be perfectad against ths Proparty without Lender's prior wriitzra parmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent ic ss in addition ta the other hazards
for which insurance is required by Uniform Covenant &.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletcd.

F. BORROWER'S OCCUPANCY. Unlass Lender and Borrawer otharwise agree in writiar, the first sentence in
Uniform Covenant 8 concerning Borrowaer's occupangy of the Property is deleted. All remaining sovapints and agreements
sot forth in Uniform Covenant 8 shall remain in affect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Rorrower shall assign to Lendar sil lsase:-of the Proparty
and all security deposits made in connection with leases of tha Property. Upon the assignment, Lender shall have the right
to modify, extend or terminate the existing leases and to execute new leases, in Landar’s scle discretion. As used in this
paragraph G, the word “lease” shall mean “sublease” if the Sacurity Instrument is on a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowaer absolutely
and unconditionally assigns and transfers to Lender all the rants and revenues {“Rents*) of the Proparty, regardless of to
whom the Rents of tha Proparty are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Londer or Lender's agents. However, Borrower shall recaive
the Rents until (i} Lender has given Barrower notice of default pursuant to parsgraph 21 of the Security instrument and (i)
Lender has given notice to the tanant(s} that the Rents are to be paid to Landar or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an sssignment for additional security only. .

4785159

MULTISTATE 1-4 FAMILY RIDER = Fannle Mas/Freddie Msc Uniform Inatrument Form 3170 8/80
M8-13727/91 3372 DPS 1082
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