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JESSE WHITE
ROLLING MEADOWS

THIS MORTGAGE ("Stctisity Instrument”) is given on - MARCH 28, 1994 . The mortgagor 1
FARID RAFATY, A BACF=LOR

RECORDING 31.00

("Borrower®). This Security Instrument is givel to
CRAGIN FEDERAL BANK FOR SAVINGS ¢ 94389177

which is orgunized and existing under the laws of THE UNTTED STATES OF AMERICA , and whose
address is 5133 WEST FULLERTON AVENUE
2 CHICAGO, ILLINOIS 60639 {"Lender”). Borrower owes Lender the principal sum of
G £ ONE HUNDRED THIRTY EIGHT THOUSAND SIX HUNDRED
C AND 00/100 Dollars (U.S. $ 138,600,00 ),
1q This debt is evidenced by Borrower's note dated the sume date as this Security Instrument ("Note®), which provides for
"— monthly payments, with the full debt, it not paid earlier, due und payable on APXIL 1, 2009
« This Security [nstrumnent secures to Lender: (u) the repayment of the debt evidenced Ly ars Note, with interest, and all rcnewulh,
i.‘ extensions and modifications of the Note; (h) the payment of all other sums, with intecest, advanced under paragraph 7 to
L protect the security of this Security Instrument: and (c) the performance of Borrower's coveaants and agreements under this
= Security lnstrument and the Nole. For this purpose, Borrower does hereby morigage, grant ana corvey to Lender the following

5 described property located in COOX County, [llinois:
— LOT 13 IN HARPERS LANDING UNIT 2, BEING A RESUBDIVISION Uf TARTS OF

BLOCKS 13 AND 14, AND VACATED STREETS IN HOWIE IN THE HILLS CNIT ONE,
BEING A SUBDIVISION IN SECTION 19, TOWNSHIP 42 NORTH, RANGE (0. EAST OF
THE THIRD PRINCIPAL MERIDIAN, AND ALSO PART OF BLOCK 32 IN HOWIE IN THE
HILLS UNIT TWO, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SAID
SECTION 19, AND ALSO PART OF PALATINE ESTATES SUBDIVISION, A -
RESUBDIVISION OF LOTS 12, IN BLOCK 32 IN HOWIE IN THE HILLS UNIT 2,
AFORESAID, ALL IN COCK COUNTY, ILLINCIS.

M ———
mmunity Title !

02-19-131-013

which has the address of 4440 TRAILSIDE COURT, HOFF’M& ESTATES Strest, City ,

Hlinois 60195 “Pr. 0):
Hinois Zip Code ("Property Address®);

L\ 03 Co
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06-71541-02
8. Huzard or PmprUvMi'ﬂ_'nE II@IvAeIi_mpr@P eMng or herenfter erected on the
Praperty 1nsured against Joss by fire, hazards included withigsthe term “oxtended goveruge”, and uny other hazards, including
- floods o tlooding, for which Lender requires insurance. This insurance shall ‘he m):inlﬂm in the amounts and for the periods
*that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not he unreasonably withheld. It Borrower fails to maintain coverage described above, Lender may, ut Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewalys shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Leader may make proof of {oss it not made promptly by Borrower.

Uniess Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied to restoration or repair of the
Property duniaged, il the restoration or repait is economically feasible and Lender's security is not lessened. If the restoration or
repair i not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
sscured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower shandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Lendee may collect the insurance proceeds, Lender may use the proceeds to repuir or restore the Property or to pay sums
xecured by thix Selurity Instrinment, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Horrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ‘of b monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under parugraph 21 the Pearirty is ucquired hy Lender, Borrower's right to any insurance policies and procesds resulting from
dumuge 1o the Property prior @0 ke acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiticn. 4

6. Occupancy, Preservation; inintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, estublish, and uix Fic Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continuc to oe=upy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwice agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoid Borrower's control. Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commi? viaste on the Property. Borrower shall be in default if any forfeiture
action or proveeding, whether civil or criminal, is begun that in Lendec's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by thas Sxcurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in psragruph 18,02 causing the uction or procesling to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Rorrower's interest in the Property or other material
impairment of the licn created by this Security Instrument or Lender’s security interest. Borrower shall also be in defaull if
Borrower, during the loan application process, gave materially false or ipsccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the 101 evidenced by the Note, including, but not limited
to. represientutions concerning Borrower's accupancy of the Property as & princ’pal lesidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Boirew=e acquires fee title to the Property, the
leaschold and the feo titlo shall not merge unless Lender ugrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the <svenants and agreements contained in
this Security Instrument, or there is a legul proceeding that may significantly affect Lenaer’s vights in the Property (such ss a
proceeding in bankruptey. probate. for condemnation or forfeiture or to enforce laws or reguiaticss), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Fropesty. Lender's actions may
include paying any sums secured by u lien which has priority over this Security Instrument, eppraring in court, paying
reasonuhle attomeys’ tees and entering on the Property to make repuirs. Although Lender may take actior under this paragraph
7. Lender dues not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note ruts and shall be payable, with interest, upon notive from Lender to Borrower requesting
payment.

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurmnce coverage required by Lender lapses or ceases (o e in effect, Borrower shall pay the premiums requised to
obtain coverage substantially euivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurunce coverage is not availuble, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in offect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
OPS 1001

Form 3014 9/90
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. 17. Transfer of the ﬁ@NﬁF*@ I::;. g:@P hc Property ar any interest in it
is soid or transterred (or if u Befeficial 1Nt in BorrOwerTs Said-Or TrRns rrovver iW'not A naturul person) without

- Lender’s prior written consent, Lender may, at its option, require immediate payment in full of sl sums secured by this
*Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal luw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
luss than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [t Borrower lails to pay these sums prior (o the expirstion of this period, Lender may invoke any remedics
perruitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tume prior to the earlier of: (a) 5 days (or such other period as
applicubic luw may specify for reinstatement) before sale of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b) entry of u judgmont enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lenduer all sums which then would be due under this Secunity {nstrument and the Note 4 if no scceleration hud occurred; (h)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action s Lender may reasonably require to assure
that the lien of thix Secunty Instrument, Leader’s rights in the Property and Borrower's obligation to pay the sums secured by
this Sccunity Instrumeni_ shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
chligations secured borchy shall rematn tully effective as if no accelerstion had oceurred. However, this right to reinstate shall
not apply in the case of aczeleation under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tagether with this Security
Instrument) may be sold one or more fimes without prior notice to Borrower, A sale may result in a chunge in the entity (known
as the “Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unieleted to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parsgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addess Lo which payments should be made. The notice will also contain any other
information required by apphcable faw,

20, Huzardous Substances. Borrower shall nol couve or permit the presence, use, disposal, storuge, or relesse of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyore elsc to do, anything affscting the |
Property that 1s in violation of any Environmental Law. The'preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Sub.stances that are generally recognized to be uppropriate to aormal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any invastigation, claim, demand, lawsuit or other action by uny
governmental or regulutory agency or private purty iavolving the Property und any Hazardous Substance or Environmental Law
of which Bosrower has actual knowledge. It Borrower learns, or 18 notitier:iy any governmental or rogulatory suthority, that
any removal or other remediation of any Huzardous Substance affecting the Propertylis necessary, Borrower shall promptly take
all necessary remedial sctions in accordance with Environmental Law,

As used in this parugraph 20, "Hazardous Substances” are those substances detied as toxic or hazardous substances hy
Enviropmenial Law and the following substunces: gasoline, kerosene, other flammabl: oy toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wiere the Property is locate! that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiir; Sorrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parigraph 17 unless
applicuble law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclasure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument hy judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this purugruph
21, including, but net limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
DPS 1083

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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