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{Space Above This Line For Recording Data)

MORTGAGE

THE TERMS CF THIS LOAN 04-27384-20
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. -~
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THIS MORTGAGE ("Secarity Instrument”) is givenon APRIL 8,
DONALD R. GARCIA
AND DOLORES S. GARCiJ.,, HUSBAND AND WIFE

1994 . The mortgagor is L

("Borrower”). This Security Instrument is giver v KECORUING 31,00
CRAGIN FEDERAL BANK FOR SAVINGS # 94389184

which is organized and existing under the lews of THB UWITED 3TATES OF AMERICA , and whose
address is 5133 WEST FULLERTON AVENUE
CHICAGO, ILLINOIS 60639 ("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY FPIVE THOUSAND '
165,000.00 )

AND 00/100 Dollars (U.S. $
This debt is evidenced by Borrower's note dated the same dale as s Security Instrument ("Note*), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on - MWY 1, 2004

This Security Instrument secures to Lender: (=) the repayment of the debt evidenced kv the Note, with interest, and all renewnls
extensions and modifications of the Note; (b) the payment of all other sums, with jutcrist, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's :ovenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and ‘convey to Lender the following

described property located in COOK' County, Illinois:
THE BAST 9.0 FEET OF LOT 7 AND LOT 8 (EXCEPT THE EAST 2.0 FZET THEREOF)

IN BLOCK 6 IN RIVER GROVE ESTATES, BEING A SUBDIVISION IN' TsX NORTH
EAST FRACTIONAL 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 1.. EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COOK COUNTY
RECORDER

12-26-206-054 JESSE WH!TE
| ROLLING MEADOWS

which has the address of 8331 O’CCNNOR DRIVE, RIVER GROVE Street, City ,
inois 60171 . ",
Ilinois Zip Code ("Property Address");
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&, Huzard or l'roperU\«FFull@‘lp mpm@@vaMg or hereafler erected on the

Proerty insured against loss by fire, hazards included within the tédm "extended coverpe” pnd apy other hazards, including

-  floods or Nlooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts und for the perinds
that Lender requires. The nsurance carrier providing the insurnnce shail be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld. 1t Borrower fails to maintuin coverage described above, Lender may, st Lender's
aption, obtiun coverage to protect Lender's rights an the Property s accordance with paragraph 7,

All insurunce policies and renewals shall be scceptable to Lender and shall include « standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ul) receipts of
paid premiums snd renewal notices, In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dnmaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 1f the restoration or
repuir is not ceonomicafly teasible or Leader's security would be leasened, the insurance proceeds shull bo applicd to the sums
secured by this Secunity Instrument, whether or not then duc, with any excess paid o Borrower, If Borrower abandons the
Property, or does not unswer within 30 days a notice from Lender that the insurance carrier has offered 10 scttle 8 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Praperty or to pay sums -
secured by this Secazity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Leader sad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ae monthly payments referred 1o in parsgraphs 1 and 2 or change the amount of the payments. [t
undzr paragraph 21 the Pripeity is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damuge to the Property prior (0 v scquisition shadl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition:

6. Occupnncy, Preservation, Muintenance und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy, establish, and us? the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continuesio oceupy the Property as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otherwise sgrees in wating, which consent shall not be unreasonably withheld, or unfess
extenuating circumstances exist which are beyond Norrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comsiit weste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begui at in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by ths Security lostrument or Lender’s security interest. Borrower may
cure such a default and remnstate, as provided in paragraph 18, Ly causing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture =i ihe Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendoe'< zecurity interest. Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially fulse or igzcirate information or stalements 10 Lender (or tailed
to provide Lender with any material information) in connection with the losn-¢videnced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a princioal residence. If this Security Instrument is on a
leuschold, Borrower shall comply with ail the provisions of the lease. If Boovier acquires fee title to the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writiag,

7. Protection of Lender’s Rights in the Property. If Borrowor fails to perform the sovepants und agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’saights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or reguiation:), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Pioperiy. Leader's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeicing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take actin-ander this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borsower reguestiog
payment.

8. Mortgage Insurunce. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrumment, Borrower shall pay the premaiums required to maintain the mortgage insurance in effect, If, for uny reason, the
mortgape insurance caverage required by Lender lapses or ceases o be in eftect, Borrower shull pay the premiums required to
obtain coveruge substantially equivalent to the mortgage insurance previously in effect, ut a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Leader each month a sum wjual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in ¢ffect. Lender will accept, use and retain these payments as a Joss reserve in lieu of mortgage insurance, Loss reserve
DPS 1091
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17, Trunsfer of the Pr'@J‘tN @»Iﬁ:ﬁ‘.@-l Ahr O@ypt the Property or any inferest in it
ts sold or transferred {or if 4 benoficial interest in Borrower 18 w or transferred und orrqwcr # not o naturul person) without
Lender's prior written consent. Lender may, at its option, rcqmre :mmeSmtc payment in full of Wl sums secured hy this
Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date
of this Security Instrument.

It Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide ¢ pentod of not
loss than 30 days from the date the notice is dolivered or muiled within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fiils to pay these sums prior to the expiration of this period, Lender muy invoke any remedies
permitted by this Security lnstrument without turther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any time prior to tho earlier of: (a) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (h) entry of u judgment enforving this Security Instrument. Thoso conditions are thut Borrower: (1) puys
lender all sums which then wouid be due under this Security instroment and the Note as if no aceeleration had oceurred; (bj
cures any defublt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
thut the lien of this Security Instrument, Lendor’s rights in the Property and Borrower’s obligation to pay the sums secured by

this Security Instrument. shail continue unchunged. Upon reinstatoment by Borrower, this Security Instrument and the

ohligations secured horehy shall romain fully effoctive s if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of gocelomstion under paragraph 17,

19. Sale of Note; Chungeof Loun Servicer, The Note or u partial interest in the Note (together with this Security
Instrument) may be sold one or mece times without prior notice to Borrower, A sale may resuit in a change in the entity (known
s the "Loan Servicer”) that collect: monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer urechie<d to « sale of the Note, If there is u change of the Loan Servicer, Borrower will he
given written notice of the change in nccordancywvith puragraph 14 above and applicable law. The notice will state the nume and
nddress of the new Loan Servicer and the adaress to which payments should he made. The notice will also contain any other
intormation required by applicable law,

20. Huzardous Substances. Borrower shall nit vaise or permil the prosence, use, dinposal, storuge, or reloase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is iu vielation of uny Environmental Law. Th: preceding two sentences shall not apply to the presence, use, or
storage on the Property of smali quantities of Hazardous Subsiviices thut are generally recognized to be uppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inverayution, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notit=2 ny any govemmental or epulatory authority, that
any removal or other remedistion of any Hazardous Substance atfecting the Proderty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances astinzd 2s toxic or huzardous subslances by
Environmental Law and the following substances: gasoline, kerosene, other flammablc-or toxic petrolenm products, toxic
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and iadioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction wherr-ibe Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

o 21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followirg Sorrawer’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puiagruph 17 unless
upplicable law provides otherwise), The nutice shall specify: (a) the default; (b) the uction required to cure the defuult;
{c) u date, not less than 30 days from the dute the notice is given to Borrower, hy which the defauit must he cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 4 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its optien, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this parugruph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property. Form 30"1? ;‘;;3
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