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LCAN AMERICA FINANCIAL CORP.
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LOAN NUMBER: 50-524758-0

1w APR 26 T 1:16

COOK COUNTY
RECORDER

JESSE WHITE
ROLLING MEADOWS

{Space Above This Line lfoe Recording Data} .

MORTGAGE ;oo

THIS MORTGAG). {"Security Instrument”) i8 given on APRIL, 20TH , 1994
The mortgagor is FANCEL SOTO AND ZORAIDA SOTC, HUSBAND AND WIFE

("Borrower"). This Sccurity Instrument is given to
DIAMOND FINANCIAL COFLURATION .
which is organized and existing under ine Laws of ILLINOXG . and whose address is
1068 SOUTH ROSELLE ROAD, SCHAUMBURG, IL 60193

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED FIVE THOUSAND AND NO/100
Dollars {1.S. $ 105,000.00 ). This debti=-avidenced by Borrower’s note dated the same date as this Sccurity

Instrument ("Note"), which provides for monthly paymesis, with the full debt, if not pud carlicr, duc and payable on

MAY 18T, 2009 " *his Sccurity Insbument secures Lo Lender: (o) the repayment of the debit evidenced
by the Note, with intercst, and all renewals, extensions and med:{iations of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Serurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Neie. For this purpose, Borrower does hercby mortgage,

grant and convey to Lender the following described property located in
COOK County, Ilinois:

LOT 75 IN WILLIAM H. BRITIGAN’S FOURTH ADDITION TQ PORATAGE PARK IN THE
NORTH EAST QUARTER OF THE NORTH WEST QUARTER OF SECTION 2i. TOWNSHIP
40 NORTH, RANGE 13, EAST OF 'THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, TLLINOIS.

TAX NO:13-21-106-031

COROE'((Z’O%OUNTY RECORDING  31.00
DER HAIL. 050

J ESSE WH ' TE # 94389214
ROLLING MEADOWS

which has the address of 5328 WEST BYRQN , CHICAGO .
{Street) [Cuyl
[Uinois 60641 {"Pro Address”y,
|Zip Code] perty
ILLINOIS - Single Family -- Fanale Mac/Freddfe Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 6 pages]
MnL;]E: ]‘ '(7;479{;'03’ Qreat Lokas Dusiness Forms, inc [
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any condemnation or other taking of any pan of the Propenty, or for conveyance in lieu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of a total aking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valuc of the Property immediately belore the taking is cqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wniting,
the sums sccurcd by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the total amount of the sums secured immedigtely before the taking, divided by (b) the fir market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the cvent of a partial wking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procceds shall be applied to the sums sccured by this Security Instrument whether or not the sums
arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 0 make
an award or settic a claim for damagey, Borrower fails to respond to Lender within 3G days after the date the notice is given,
Lender is authorized! to cotlect and apply the proceeds, af its option, cither to restoration or repair of the Property or (o the
sums secured by this Sccuricy Instrument, whether or not then due.

Unless Lender apd Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢! #ic monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amionization o1 ¢ sums securod by thiv Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate o release the liability of the original Borrower or Borrower's successors in interest. ender
shall not be required 1o commenc *-proceedings against any successor in inierest or refuse Lo extend ume for puyment or
otherwisc modify amortization of the sums securcd by this Security Instrument by reason of any demand made by the
original Burrower or Borrower’s successoas in interest. Any forbearance by Lender in exercising any right or remedy shall
not be & waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Liability; Co-signers, The covenants and agreements of this
Sccurity instrument shall bind and benefit the stccrssors and asvigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemer s +hail be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-sigaig this Sceurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this sccurity Instrument; (b) is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbcar or make any accommodations with regard to the . of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instnunent is subject to a law which sets maximum loan
charges, and that law is finally interpreted so tsat the interest or other lo: charges collected or 1o be collected in connuction
with the loan exceed the pennitted limits, then: (a) any such loan charge kit be reduced by the amount necessary 0 reduce
the charge to the permitted limit; and (b) any sums aiready coliccied from Borrower which excecded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the princmal owed under the Note or by making
a direct payment 1o Borrowe. If a refund reduces principal, the reduction will be trcaied as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be_given by delivesing it or by
mailing it by first class mail unless applicable faw requires use of another method, The: nodce shall be directed (o0 the
Property Address or any other address Bormower designates by notice to Lender, Any notice 10-wender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notics o Basrower. Any notice
provided for in this Security Instrument shall be decmed 1o have been given to Borrower or Lender vnels given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and *5ie law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can bo given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
i it is sold or transfcrred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not & natural person)
without Lender’s prior written consent, Londer may, at its option, require immodiate payment in full of all sums sccured by
this Security Instrumeat. However, this option shall not be exercised by Lender if exercise is prohibitcd by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower nolice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior (0 the expiration of this period, Lender may invoke any
remedics permitied by this Securily Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a) 5 days (or such other period as
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applicablc law may specify for rcinstaicment) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry cf @ judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums whick then would be duc under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred 1n enforcing this
Sccurity Instrument, including, but not himited to, rcasonable attorncys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstaiement by Borrower,
this Security instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the cntity
(known as the "Loan Servicer") that coliects monthly payments duc under the Note and this Sccurity Instrument. There also
may be onc or more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name. and address of the new Loan Scrvicer and the address o which payments should be made. The notice
will also contaip any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances 01 or in the Property. Borrower shall not do, nor allow anyonc elsc to do, anything affecting the
Property that is in violaton of any Environmental Law. The preceding two sentences shall not apply w the presence, usc, or
storage on the Property ot ‘small quantitics of Hazardous Substances that arc generally recognized 10 be appropriate to
normal residential uses and W mainicnance of the Property,

Borrower shall prompdy givé lender writicn notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agens; Of privaie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual know!edge. If Borrower lcarns, or is notified by any governmental or regulatory
authorily, that any removal or other remeiation of any Huzardous Substance affecting the Property is necessary, Borrower
shall prompuly take all nccessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subztances” arc thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: savoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiale cuntaining asbestos or formaldchyde, and radicactive materials. As
used in this paragraph 20, "Environmental Law” meaus federal laws and laws of the jurisdiction where the Property is
located that relate to health, safcty or environsnental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice ‘o Porrower prior to acceleration following Horrower's
breach of any covenant or agreement in this Security Instrun.er( /but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shull specify: /a' the default; (b) the uction required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date apecifi=4 in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procreding and sale of the Praperty. The
notice shall further inform Borrower of the right to reinstate after acce':ration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defewss »f Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice. “.ender at its option may require
immediate payment in full of all sums secured by this Security Instrument withort further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to ‘ccliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasinabtle attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shal velease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowcr waives all right of homestead ¢xemption in the Property.
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