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RECORD AND RETURN TO:

PREFERRED MORTGAGE ASSOCIATES, LTD. g
2200 HICKS ROAD-SUITE 111 ‘)4'3‘3")352
ROLLING MEADOWS, ILLINOIS 60008
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IS‘MORTGAGE (*Securicy Instrument”) is givenon  APRIL 28, 1994 . The mortgagor i

-B. TEMME, STNGLE, NEVER MARRIED

("Barrower”). This Securily Instrument ik given '0
PREFERRED MORTGAGE ASSOCIATES, LTD.

which is organized and existing under the laws of THE STATF OF ILLINOIS , and whose
address is 2200 HICKS ROAD-SUITE 111

ROLLING MEADOWS, ILLINOIS 60008 ('S ender”). Borrower owes Lender the principal sum of
SIXTY THREE THOUSAND ONE HUNDRED SEVENTY FIVE

AND 00/100 Dollars (U.S. § 63,175.00 )

This debt is cvidenced by Borrower's note dated the same date as this Socurity [nstrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  NAY. 1, 2024

This Security Instrument secures to Lender: (a) the repaymeat of the debt evidenced by 11+ Nate, with interest, and all rcncwulu.
extensions und modificutions of the Nots; (b) the payment of all other sums, with inwres, advanced undoer parugraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's cuvenraiz and agreements under this
Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convev to Lender the following

described property located in  COOK County, Hlinois:
UNIT 425, AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLUYING

DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS -"FARCEL"):
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

9435935

02-24-105-010~-1096
which has the address of 900 WILMETTE-UNIT 425, PALATINE Street, City |,

inois 60067 . i)
Hinois 2o Code ("Property Address”);
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Property insured ugainst loss by fire, hazards included within the Trm “extendod govegage” snd-any othor huzards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, st Leader's
option, obtain coverage to pratect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be acceptable to Lender and shall include a standard mortgage cluuse. Lender
shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shatl promptly give to Lender all receipts of
puid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shal! be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or dues aot answer within 30 days  notice from Lender that the insurance carmer has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to' puy sums
secured by this Secuisev Instrument, whether or not then due. The 30-duy period will begin when the notice ix given.

Unloss Leader ‘ans-Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpono the due date uf tic, monthly payments referred to in paragruphs | and 2 or change the amount of the payments. {f
under parugraph 21 the Proprity is ucquired by Lender, Borrower's right to any insurance policies and procseds resulting from
dumage to the Property prior 10 *ite ncquisition shall puss to Lendor 1o the extent of the sums secured by thix Security Instrument
immediatoly priar o the acquisitica,

6. Occupancy, Preservation, Maintcnance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use«bs Property as Borrower's principal residence within sixty days after the execution of
this Security lnstrument and shall continue to Ccupy the Property us Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise ag-=es in writing, which consent shall not be unreasonably withheld, or unless
extepusting circumstances exist which are beyoad Rorrower's control. Borrower shall not destroy, damsge or impair the
Property, allow the Property to deteriorate, or commis saste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civil or criminal, is begur. that in Lender's good faith judgment could result in torfeiture of the
Property or otherwise materially impair the lien created by tais Sacurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, ty causing the action or proceeding to be dismissed with a ruling
that, in Leader's good faith determination, precludes forfeiture cr the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or ivaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the ican evidsaced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a princios) rusidence. If this Security [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the léase. If Boriower ucquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal procesding that may significantly affect Lender's right in the Property (such us a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulat'ons,, then Lender may do snd
pay for whatsves is necessary to protect the value of the Property and Lender's rights in the Properiy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, appedring in courl, paying
reasonsblo attorneys’ fees and entering on the Property to make repairs. Although Lender may take acticn under this paragraph
7, Lender does not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

lostrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect. If, for any resson, the
mortgage insursnce coveruge required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums roquired to
ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Bosrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantinlly oquivalent mortgage insurance covernge is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o

be in effect. Leader will accept, usc and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1091

Form 3014 9/90
Q-GR(IU 9101} Pege J ot 8 innise:

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security .
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17, Transfer of the MNE lll@ Arw of the Property or uny interest in it
i sold or transferred (or if w beneficial interest in Borrowerds sold ox erraf and Borrower'is not & natural person) without
Leader's prior wntten consent, Lender may, at its option, require immediate payment in full of all sums secursd by this
Security Instrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by federal law as of the date
of this Security Instrument, '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinatate. If Borrower meets certamn conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (s) S days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of  judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Security [nstrument and the Note s if no ucceleration had occurred; (b)
cores uny defaull of uny other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not *mited to, reasonable sitomeys’ fess; and (d) lakes such action as Lender may reasonably require to assure
that the lien of tins Sccurity Instrument, Lender’s rights in the Property and Borrower's abligation to pay the sums secured by
this Security [nstrumest shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heyeby shall remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall
not apply in the case of acectration under paragraph 17.

19. Sale of Note; Chuarc of Loan Servicer. The Nole or & partial interest in the Note (together with this Security
Instrument) may be sold one or nior: times without prior notice to Borrower. A sale may result in a change in the entity (known
us the "Loan Servicer”) that collecis monethly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrutsed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordan~o with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by upplicable law.

20. Hazardous Substances. Borrower shall 0t ¢cuuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrowcer shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Luw. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subs'ances that are gonerally recognized to be appropriste to normal
residential uses and to maintenance of the Property. ,

Borrower shall promptly give Lender written natice of any investgntion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has uctual knowledge. If Borrower leams, or is notified by-uny governmental or regulatory authonty, that
any removai or other remediation of any Huzardous Substance affecting the Propeny is necessary, Borrower shall promptly take
all necessary remedial actions 1n accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances”® &re those substances defines us toxic or hazardous substances hy
Environmental Law and the following substunces: gasoline, kerosens, other flammahle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, ind radiouctive materials. As used in
this paragruph 20, “Environmental Law” means federal {aws and laws of the jurisdiction whire the Property is located that

ate to health, safety or environmental protection, A
T ON-UNIFORY : 43369357

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to uccelerstion following Rorrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under puugraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 duys from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The notice shall further
inform Borrawer of the right to rveinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

wilhout charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3 o‘!": ‘?;3
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UNOFFIGIAL COPRY,

RIDER - LEGAL DESCRIPTION

UNIT 425, AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"):
THAT PART OF LOT 2 LYING SOUTH OF A LINE DRAWN AT RIGHT ANGLES TO THE
WEST LINE O SAID LOT 2 AND PASSING THROUGH A POINT IN THE WEST LINE
OF LOT 2 THA%. IS 53.85 FEET NORTH OF THE SOUTHWEST CORNER OF LOT 2,
AS MEASURED ALCNG THE WEST LINE OF LOT 2, AND ALL OF LOT 3 (EXCEPT
THAT PART LYING WITHIN THE INGRESS AND EGRESS EASEMENT AS SHOWN ON THE
PLAT REGISTERED i) THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS ON RECEMBER 28, 1970 AS DOCUMENT 2,536,651), ALL IN
WILLOW CREEK APARTMiNI ADDITION, BEING A RESUBDIVISION OF PART OF
WILLOW CREEK, A SUBDIVISION OF PART OF SECTION 24, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF REGISTERED IN THE CrrICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS ON DECEMBER 28, 1970 AS DOCUMENT 2,536,651, WHICH
PLAT OF SURVEY IS ATTACHED AL #AXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP BY 111 EAST CHESTNUT CORPORATION, CORPORATION
OF ILLINOIS, REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS ON NOVEMBER 12, 1971 AS DOCUMENT 2,592,917,
TOGETHER WITH AN UNDIVIDED .8391 PERCENT INTEREST IN THE ABOVE
DESCRIBED PARCEL (EXCEPT FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFIWED  AND SET FORTH IN SAID
DECLARATION AND SURVEY) NORTH COOK COUNTY, iLLINOIS.

02-24-105-010-1096
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Uw FEEICIAL CQPY -
ADJUSTABLE RATE RIDER

{ 3 Year Treasury Index - Rate Caps)

1994 ,

and is incorporated into and shail be deemed to amend and supplement the Mortgage, Desd of Trust or
Security Deed (the “Security Instrument®) of the same date given by the undersigred {the "Borrower®} to

secure Borrower's Adjustable Rate Note (the "Note")

PREFERRED MORTGAGE ASSOCIATES, LTD.
(the “Lender”}) of the same date and covering the property described in the Security instrument and

THIS ADJUSTABLE RATE RIDER is made this 28TH day of APRIL .

located at:
900 WILMETTE-UNIT 425, PALATINE, ILLINOIS 60067

(Property Acaress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemsnts made in the Security instrument,
Borrower and Lunder further covenant and agree as follows:

[A INTEREST BAT(: #/ND MONTHLY PAYMENT CHANGES! .
The Note providzs for an initial interest rate of 6.1250 %. The Note provides for changes In
the interest rate and (h2 monthly payments, as follows:

[d__INTERESY RATE AND MM THLY PAYMENT CHANGES |
[_({A)Change Dates ]
. 1997 , and on

The Interest rate | wiil payinuy change on the first day of MAY
that day every 38th month thereurier. Each date on which my interest rate could change is cailed

a “Change Date.”

[ (B} The index |
8eginning with the first Change Date, =1 Interest rate will be based on an Index. The “Index’ is
the weekly average yield on United State; Treasury securities adjusted to a constant maturity of 3

years, as made availabie by the Federai Ressrviy Board. The most recent index figure available as
of the date 45 days before each Change Da\= is cailed the "Current Index.”

-

if the iIndex is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give rm.e notice of this choice.

[ {Cl Calculation of Changes
Before each Change Date, the Note Holder will calculate my r.s\v interest rate by adding

TWO AND THREE FOURTHS percentage points
{ 2.7500 %) to the Current Index. The Note Holder will P.e:.round the result of this addition
to the nearest one-eighth of one percentage point {0.125%). ‘Subject tc the limits stated in
Segation 4(D) below, this rounded amount will be my new interest rute until the next Change Date.

The Note Holder will then determine the amount of the monthly paymart that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Dat7” i full on the maturity
date at my new Iinterest rate in substantlially equal payments. The resuit oi thli; calculation will be

the new amount of my monthly payment. rey
3369
[(iD) Limits on Interest Rate Changes |
¥ 8.1250%

The interest rate | am required to pay at the first Change Date will not be greater tiiun

or less than 6.1250 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than TWO percentage
points { 2.00%) from the rate of interest | have been paying for the preceding 38 months. My
interest rate will never be greater than 12.12506. Nor lower than 6.1250 %

[{E) Eftective Date of Changes |
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the

amount of my monthly payment changes again.

[iF] Notice of Changes |
The Note Holder will deliver or mail to me a notice of any changes in my interast rate and the

amount of my monthly payment before the effactive date of any change. The notice will include
information required by law to be given ms and aiso the title and telephone number of a person

who will answer any question | may have regarding the notice.

DPS 804
Form 3114
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CONDOMINIUM RIDER]|

THIS CONDOMINIUM RIDER is made this 28TH day of APRIL .
1994 , and ig incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed

of Trust or Security Deed (the “Security Instrument®) of the same date given by the undersignad (the

“Borrower") to secure Borrower's Note to
PREFERRED MORTGAGE ASSOCIATES, LTD.
(the “Lender®) of the same date and covering the Property described in the Security Instrument and

located o1
900 WILMETTE~UNIT 425, PALATINE, ILLINCIS 60067

{Vroperty Adoress)
The Property Includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
WILLOW CREEK II
{Nsae of Conoominium Pruject)

{the "Condominium Projact™). if the owners assaciation or other entity which acts for the Condominium
Project (the "Owners Association’) holds title to property for the benefit or use of its members or
shareholdr. s, the Property also Includes Borrower's Interest in the Owners Association and the uses,
proceeds ar i benefite of Borrower's Interest.

CONDOMNIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. CONDGiv"’%i'UM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium {“rcyrct's Constituent Documents. The “Constituent Documents® are the: (i) Declaration
or any other documenr: which creates the Condominlum Project; {il) by~laws; (ill) code of regulations;
and (lv) other equivale:n documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Counstituent Documents.

B. HAZARD INSURANCE -So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "maste-" 0 “blanket® policy on the Condominium Project which is satisfactory to
Lender and which provides ansurance coverage in the amounts, for the periods, and against the
hazards Lender requires, includng ‘ire and hazards included within the term “extended covarage.”
then: {I) Lender waives the provisicn in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments for nazard insurance on the Property; and

(i) Borrower's obligation undei Ua/form Covenant 6 to maintain hazard insurance coverage on
the Property is deemed satisfied to the gxiant that the required coverage is providad by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse In required hazard insurance coverage.

In the event of a distribution of hazaru invurance proceeds in lieu of restoration or repalr
following a loss to the Property, whether to the urit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to .ender for application to the sums secured by the
Security instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall teke such actions as may be resasonable to insure
that the Owners Association maintains a public (fabfiity (iisurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or cla'm for damages, direct or consequential,
payable to Borrower in connection with any condemnation or ¢ :hsr waking of all or any part of the

Property, whether of the unit or of the common ealements, -or fOor any conveyance In lieu of
condemnation, are hereby assigned and shail be paid to Lender. Sichi proceeds shall be applied by

Lender to the sums secured by the Security Instrument as provided In Uni"orm Covenant 10.
E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender ang yith Yegdpn's
prior written consent, either partition or subdivide the Property or consent 1: "
{l the abandonment or termination of the Condominium Project, exceLt Tor abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the

case of a taking by condemnation or eminent domain;
{ii) any amendment toc any provision of the Constituent Documents if the pro'ision is for the

express benefit of Lender;
{ili} termination of professional management and assumption of self-management of the Owners

Association; or
{lv) any action which would have the effect of rendering the public labllity insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. {f Borrower does not pay condominium dues and assessments when due, thsn
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear Interest from the date of disburgsement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW., Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) E7 L" ; : (Sount)
Borrower B. TEMME Borrowwr
JUSTIN
{Seal) {Seal)
Borrower Somrower

DPS 1118
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