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First Line Plus Mortgage |
.. THIS MORTGAGE ("Security Instrument’) I8 given on APRIL 12 , 1094_. Tha morntgagor
is M Y_KNA CHRISTINE MQCKUS, MARRIED 1O EACH UTHER

("_Burrowm').

This Sacurity Instrument is given to nk_of Chicaue .
which laa National Bank..organized and existing undor tha laws of _the United starus of hourlcs
whosa address is . Que _Flrat Natiopal Plazga ... Chieaue o, llinols 60070 CLendor), Botowaer owoe
Lorklar the maximum princlpal sum ol PAVE THQUSANDR AND NQ/10Q -
Oollars (U.S. $ 5.000,00 ), or the aggragate unpald amount of ali toans and any disbursomuents made
by Lender pursuant to that certaln Flrst Line Plus Agreement of even dale herewith oxecuted by Borrower
("Agreemant”), whichever is lass. The Agreement is hereby Incarporated In this Security tnstrument by reference.
This dobt is avidenced by the Agreement which Agresmant provides for monthly interest payments, with the full
debt, it nat paid earier, due and payabla five years from the Issue Date (as defined in the Agreemant). The Lender
will provide the Borrower with a final payment notice at least 50 days belore the final payment must te made. The
Agresment provides tha! loans may be made from time to time during the Draw Period {as detlined in the
Agreemant). Tho Draw Period may be extended by Lender In its sole discretion, but in no event later than 20
years from ths deie hareof. All future loans will have the same iien pricrily as the orighnal loan. This Sccurity
instrument secures 0 Lender: {a) the rapayment of the dabt evidenced by the Agreemont, including afl principal,
intarest, and other chirges as provided for In the Agreoment, and all ronowals, extensions and modifications; (b)
the paymam of all Giban sums, with Interest, advanced under paragraph 6 of this Security Instrument to protoct
the security of thls Sevurty, Instrument; and (c) the parformance of Borrower's covenants and agreements undaor
this Security Instrument aic-the Agreement and all renewals, extensions and moditications thercof, all of the
foregoing not to exceed twice/ (e maximum principal sum stated above. For this purpose. Borrower does hereby
mortgage, grant and convey t tander the following described property located In coak Caunty,

IMinois: . Ce oL : .
UNIT B-2/203, TOGETHER WITi VIDIVIDED PERCENTAGE INTEREST IN THE
(V) COMMON ELEMENTS APPURTENANT TC ©AID UNIT IN FOGRD CITY CONDOMINIUM
Lj\ IN PART OF THE NORTH 3/4 OF EBETION 27, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
N ACCORDING TO THE DECLARATION OF CONDOMINIUM OWNERSHIP AND PLAT OF
Cﬁ SURVEY ATTACHED THERETO AS EXHIB.T *a* RECORDED IN THE OFFICE OF THE
) RECORDER OF DEEDS, COOK COUNTY, 1LL.IMOTS AS DOCUMENT NUMBER
by 24911808, TOGETHER WITH EASEMENTS AT¢LRTENANT AS DESCRIBED IN
EASEMENT AGREEMENT, DOCUMENT WUMBER <4/,748418, RECORDED IN THE OFFICE
L OF THE RECORDER OF DREDS OF COOK COUNYTY, JLLINOIS. .
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Permanent Tax Number: '~ 19-27-401-038-1188, ', -
which has the address of 4280 W. FORD CITY DRIVE C / CHICAGO
Minols 60652 _ _ ("Property Address®): ' :

' TOGETHER WITH all the Improvemaents now or hereafter arected on the propeity, and alt easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claling ‘or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights znd stock and all fixtures now
or hereafter a part of the property. All replacements and addhions shall also be covered by this Securlly
[nstrument. All of the foregolng is referred 1o In this Security Instriment as the "Property ™.

RE I G CEmNCES ¥

ol

At

BORROWER COVENANTS that Borrawer i3 fawfully selsed of the estate hereby conveyecd oad has the right to
martgage, grant and convey the Propery and that the Property Is unencumbered, excepl forercumbrances ol
rocord. Borrower warrants and will defend generally the title to the Property aegalnst all claima and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower 1o SECURIYY FEDERAL BANK

dated _08/13/93 and recorded as document number_23668061

" COVEMANTS. Borrower and Lendor covenant and agree as follows:
" 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal ot and interest on

the debt evidenced by the Agreement. T
2. Application of Payments. All paymenis received by Lender shall be applled first io Interest, then o other

charges, and then to principal.

- 3. Charges; Liens. Borrowar shall pay all taxes, assessments, charges, fines, and impositlons attributable to
the Property, and leasehold payments or ground renls, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notlces of amounts to he pald under this paragraph. The Borrower shall make these
payments directly, and upon Landar's request, promptly furnish to Lender receipts eviduncing the paymaents.

Borrower shall pay, or cause ta be paid, when due and payable all 1axes, assessmams, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, In good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall nolily Lender in writing of the
Intention of Botrowsr o contast the same before any tax or assessment has been increased by any Interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borruwer deslres, unless
such contest shall suspend the coilsction thereof, (c) neither the Property hor any part thereof or interest therein are
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at any time in any danger o) being sold, fodeted, lost ar interered  with, and {d) Borrowar shall Turnish suct
security as may be roquited in the contest or as requested by Lender

4. Hazard insurance. Borrower shall keep the improvements new  existing or herealter erected on the
Praperty insured against foss by fire, hazards included within the term “extended coverage”™ and any ofther
hasratds, includineg Boods of Booding, tor whie b Lender roquires insursnee . This insurtance shatt be malntained in
The Inaurance cartter prowading the ansatanee shall T

e aamennds andd o the petiods ot Pender requires
I Borrowen Lals o

choson by Bormower subpe b 1o Lendecs approval which shall net be upreasonably withbiedef
Maintain covengre descnbed above, Lendor may, at Lendoer's option, obtain coverage o protect Lender's tights in
ihe Propenty in aceordance with Paragraph 6

All insurance policies and renewals shall e acceptable to Lesuder and shall include a standard mongage clause
Lender shall have the right ta hold the policies and renewals, It Lender requires, Borrower shall prompatly give b
Lendoer all receipts of paid premiums and rencwal notices. In 1the event of loss, Borrawer shalt give prompl notice
ta the insurance carrier aned Lender. Lender may make proof of toss if no) made prompily by Boriowner

Undess Lender antd Borraweor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repait of twe Praparty datmcqged, i the restoration or repair is economically feasible, Lender's security 15 not
fessoned and Bonswor is nat in default under this Security Instruyment or the Agresmmoend ! the restoration or tepan
Is not cconomicalty teasibio or Lender's security would be fessened. the insurance proceeds shall be applied o
the sums secured By 2nis Secinity Instrument, whether or not then due, with any excess paid 1o Borrower
Boroowenr abandons 10e Proporty. or does nol answer within 30 days a notice fiom Lender thist the insatiance
cartier has oftered b selle a caim, then Lander may colleet the insurance proceeds. Lender may use the
proceeds to repaic of restore 2ne Property or 1o pay sums secured by this Security Instrument, whether or not then
due. The 3G-clay period will begyin when the notice i5 given

I} under paragraph 19 the P Gpeny Is acquired by Lender, Borrower's right 1o any insurunce policies and
proceeds rasulting from damage 10 26e Property pricr to the acqguisition shall pass ta Lender 1o the extent of the
sums secured by this Security nstrumers immediately prior (o the acquisition.

5. Preservalion and Maintenance of Troperty; Borrower's Application; Leaseholds. Borrower shall not
destroy. damage, substantially change the Property, allow the Property 1o deteriorate, or commit waste., Botrower
shal! be in default if any forieilure action orplaogeeding, whether civit or criminal, is biegun that in Lender's good
faith judgment could result in forfeiture of the' moperty or otherwise malerially impair the fien created by this
Security instrument or Lender's security interest._folrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the aclion or proceeding to be dismissed with a ruling thal, in Lendet's good faith
datarmination, precludes fodeiture of the Borrower's Inelesi in the Property or other materlal impairment of the fien
created Ly this Sccurity Instrimem or Lender's securliy interest. Borrower shall also be in default if Borrower,
during the lpan application process, gave materlally false/or inaccurate infformation or statements to Lender (or
failed to pravide Lender with any materlal information) in ccenrection with the loans evidenced by the Agreement
It this Secuwrity Instrument is on a leasehold, Borrower shail comply wilh the provisions of the lease, and if
Borrower acquires fee titte to the Property, the leasehold and fee tiie ::palﬁnopmpfge unless Lender agrees {o the
mae:ger in writing.

6. Prolection of Lender’'s Rights in the Property. If Borrower iaus to_sorform the covenants and agreemaonts
comained in this Sccurity Instrument, or there is a legal proceeding that may signiticantly allect Lender’s rights in
the Propeny (such as a proceeding in bankruptcy. probate, for condemnation ot 1o enforce faws or regulations),
then Lendar may do and pay lor whataver Is necessary 1n protect the value ¢r¢la Property and Lender’s rights in
the Property. Lender's aclions may include paying any sums secured by a len/which has priority over 1his
Security instrument, appearing in court, paying reasonable attorneys’ fees, and ediering on the Propeny ta make
repairs.  Although Lender may take action under this paragraph, Lender does not have (u, do so.

Any amounts disbursed by Lender under this paragraph shall become additional ¢ent o Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms ol payment, thesa amounts shall Lear
interes! from the date of disbursement at the Agreement rate and shall be payabdle, with imerasiCupon notice from
Lender to Barrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Prepeny. Lendoer
shali give Borrgwer notice at the time o! o priot 1o an inspection specitying reasonabie cause for the piapection.

& LCondemnation. The proceeds of any award or claim for damages, direct or consequential lin‘connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
heraby assigned and shalf be paid to Lender.

In the eveitt of a total taking of the Property, the proceads shalt be applied 1o the sums secured by this Sequrity
Instrument, whether or not then due, with any excess paid to Borrower. In the seven ol a partiaf taking of the
Property, untess Borrower and Lender otherwise agree in writing, the sums sccured by thls Security Instrument
shall be reduced by the amount of the proceeds muitiplieg ty the tollowing traction: (a} the total amount of the
sums secured immedialely belore the taking, divided by {b) the fair market value of the Property immadiately
belore the taking. Any batance shall be paid to Borrower.

if the Property Is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim lor damages, Borrower fails to respond to Lender within 30 days after the date the
noiice is given, Lender is authorized to collect and apply the proceeds. al fts option, either to restoration or repair
ol the Propertly or to the sums secured by this Security instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymemt or
modiflecation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate ta reiease the liability of the original Borrower or Borrower's successors in
interest. tender shal no! be required 1o commence proceedings against any successor In interest or refuse to
extend time tor payment or olherwise modity amontization of the sums secured by this Security Instrument by
reason of any demand made by the originai Barrower or Borrower's successors in interest. A waiver In one or
more instances of any of the terms, covenants, conditions or provisions her2of, or of the Agreement, or any parn
thereaf, shall appiy to the particular instance or instances and at the particufar time or times only, and no such
2.
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Mortgage

walver shall be deemed a continuing walver bit all of the terms, covenants, conditions and other provisions of this
Securlty Instrument and of the Agreement shall survive and continue 1o remain in full force and elfact. No waiver
shall be asserted against Lander unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. Tho covenants  and
agreemsnts of this Security Instrument shall bind and benellt the successors and assigns of Lender and Borrower,
subject 1o the pravislons o! paragraph 15. 1If there ls more than ono party as Borrower, each ol Borrowar's
covoenants and agresments shall be joint and several. Any Borrower who co-signs thls Securlty instrument but
does not axecute the Agreement: {a) Is co-signing this Security instrument anly to mongage, grant and convey
that Borrower's Interest In the Proparty under the torms of this Security Instrument; (b) Is not personaily chligated
to pay the sums sacured by this Securlty Instrurnent; and (c) agrees that Lender and any other Borrower may
agrae to extend, modify, forbear or make any accommodations with regard to the terms of this Socurlty tnstrument
or the Agreament without that Borrowar’s consent.

11. Loan Charges. If the loan secured by 1his Security Instrument Is subiect to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coflected or ta be collected in
connection with 'he loan exceed the permitted limiis, then: (a} any such loan charge shall be reduced by the
amount necessar; o reduce the charge to the permitted limit; and {b) any sutns already collected from Borrower
whith exceeded perniited limits will be refunded to Borrower. Lender may choose to make this refund by
recucing the princize! owed under the Agreement or by making a direct payment to Borrower. I o refund reduces
principal, the reduction il be ireated as a panial prepayment withont any prepiymant charge under the
Agreemaont. . .

12. Notices. Any nolice o Rorrawer provided for in this Security Instrument shall be given by delivering It or by
malling ft by first class mall uniess applicable law requires use of ancther method. The notice shall be directed to
the Property Address cr any othar »ddress Borrower designates by notice to Lender. Any nolice 1o Lendoer chati bo
given by first class mail to Lend(r's cudress stated hereln or any other address Lendoer designates by notice to
Borrower. Any notlce provided for Ir/this_Security instrument shall be deemed 1o have been given 1o Borrower or
Lendor when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governzd by federal law and the law of
inols  In the event that any provislon ¢r ~tause of this Security Instrument or the Agreement conflicts with
applicable taw, such conflict shall not affect (thrr pravisions of this Security Instrument or the Agroement which
can ba given effect without the conflicting provig!s. Yo this end the provisions of this Soecurlty Instrument aned the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign a i or any portion of its Interest hereunder and its rights granted

herein and iIn the Agreement to any person, trust, finavcha institution or corparation as Lender may determine and

upon such assignment, such assignee shall thereupon suiraed to all the rights, Interests, and options of Lender
herein and in the Agreement, and Lender shall thereupeon havs no further obilgations or liabilitles thereunder.

15. Transfer of the Property or a Beneficial Interest fri Barrower; Due on Sale. If all or any part ol the
Property or any interest in it is scld or transferred (or If a bengiizia’ interest in Borrower is sold or transferred and
Barrower Is not a natural person) without Lender's prior written consent, Lender may, at its option, requile
immediate payment In full of all sums secured by this Security instument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the dale o1 this Security instrument.

I Lender exercises this option, Lender shall give Borrower natice of /anueleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maited within which Borrowers must pay all
sums secured by this Security Instrumemnt. | Borrower fails to pay these sums prior to the expiration of this period,
tender may invoke any remedies permitted by this Security Instrument or the Agregment without further natice ar
doemand on Borrower.

16. Borrower's Right to Relnstate. Il Borrower meets certain conditions, Borrowoer siiall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the entry o1 a judgment enforcing this
Securlly Instrument. Those conditions are that Borrower: (a} pays Lender all sums whichthon would be due under
this Security Instrument and the Agreemem had no acceleration occurred: (L) cures apy delault of any other
covenants or agreements; (c) pays alf expansaes incurrad in enforcing this Security Instrumer, Including. but net
tiinited to, reasonable attorneys’ fees; (d) takes such actlon as Lander may reasonably reqguire 15 nissure that 1he
fion of this Security Instrument, Lender's rights in the Property and Borrovier's obligation 1o pay tie sums secured
by this Security Instrument shall continue unchanged; and {e) not use the provision mare lrequently than once
every live years. Upon reinstatement by Borrower, thls Security Instrument and the ohiigations secured heteby
shell remalin fully effective as If no acceleration had occurred. However, this right to reinstate shall not apply in the

cas e of acceleration under paragraph 15, 9.4 ;30‘&‘33
17. Hazardous Substances. Borrowar shall not causa or permit the presence, use, disposal, .:;!orage‘ cr release
of any Hazardous Substances on or in the Property. Borrower shall nat do, nor allow anyone else to do anything
affeclinng the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are gonerally
recognized to be appropriate io normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsult of other action by
any governmentai or regulatory agency or private party involving the Property and any Hazardaus Substanco or
Environmenia) Law of which Borrower has actual knowledge. If Borrower learns. or is nctiiied by any goverumantad
or regulatory authorlty, that any removal or other remediation of any Hazardous Substance affecting the Proporty s
necessary, Borrower shall promplly 1ake all necessary remedial actions in accordance with Enviranmental Law.

As used in this paragraph 17, "Hazardous Substances™ are those substances defined as toxic or hazardous

. substances by Environmentat Law and the following aubslancas: gasaline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbiojdes, volatie - salvents, materials containing asbestos of
formaldehyde, and radicactive matacials. As used I} this pag H47; “Environmental Law™ means federal laws
and laws of 1he |urisdiction where the Property Is loc%;egthahm' @t health, safety gor eniironmemai protection.
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18. Prior Mortgage. Borrower sball not e in default of any provision of any prior martgage

19. Acceleration: Remedies. Lender shall give nolice to Borrewer prior to acceleration tollowing. (a)
Borrower's raud of matetial misreprasentalion in connection with this Security Instrument. the Agreement or the
First Line Flus ovidenced by the Agreement, (hj Barrewer's failure 1o mect the repayment terms of the Agreement.
ar (o) Bopoweos actions of inactions which adversely atfect the Property or any nght Lender has in the Prapeny
(hut not oo o secelerahon under Paragraph 15 unless applicable law provides atherwise). The notice shall
specdy. (3 the detaalt, (b the actian requined 10 cure the defauit. (€] a date, net less than 30 chays fromny T choates
thie aotica 5 oivea (0 Borrowaer, by which the default must Le cwroed, and {d) that failure 1o cure the debialt on o
helore the date speciiod m the ackce may resull in accelerahon of thoe suns secured by this Secunty fnstrament,
toreclosure by juicial proceesding and sale of the Property. The notice shalt turther inform Borroweoer of the right 1a
reinstle alior acceleration and the right ta assert i the toreclosurae proceeding the ponexistence of a defaadt ot
any other detonse of Borroveer to aceeleration and toreclosure. 1 the dedault Is net cured on o betore the date
specitiod in the nolice, Lendor ot ds option may require immaediate payment i dall of all sums secuted by this
Security Instrumert without further demand and may foreclose this Secutily Instrument by judicial proceecding
Lender shall be entiliod to coliect all expenses incurred in legal proceedings pursiing the remedies provided in
this paragraph 19, indlyaimg, but not limited to, reasanable attorneys’ fees and casts of title evidence

20. Lender in Possessinn, Upon acocelermion under Paragraph 13 or atandonmen! of e Property and at any
time prior to the axpralisn o any  peniod of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed tocviver] sbal be entitlod 1o enter upon take possession of, and manage the Propetty and (o
collect the rents of the Propeny including these past due. Any rents collectid by Lender or the raceiver shall be
apidicd Hrst 1o payment of the covs of management of the Propenty and collection of rents, including, but Nt
limited to, recefver’s leps, preminias on feceiver’s bonds and reasonabie allomeys’ fees, and then 1o the sums
securnd by this Security Instturmnent 7 iothing berein contained shalt be canstrued as constituling Lender a
montgagee in possession in the abrenca sithe taking of aclual possession of tha Property by Lender pursuant to
this Paragraph 20, 1 the exercise of the porvess herein granted Lender, ao Habllity shall be asserted or enfarcad
against Lender, all such labllity being oxpressly walved s released by Borrawer.

21. Release. Upon payment of all sums sequrcd by this Security Instrumennt, Lender shall release this Securdy
Instrument.

22. Walver of Homestead. Barrower walves alieiphit of homestead exemption in the Propenty

23. No Olfsets by Borrower. No ofisct or claim that Borrawer now has or may have in the future against
Lender shall rolieve Borowoer frony paying any amounts due under the Agreement or this Socwity Instrument ot
from pedorming any ather obligalions cormained therein.

24. Riders to this Security Instrument. If one or more ricers are executed by Borrower and racorded together
with 1his Securtity fastrument, 1he cavenants and agreements ¢f pach such rider shalf be incorporated into and
shall amend and supplement the covenants and agreements of (his (Security Instrument as if the rider(s} weare a

pan of this Security {nsirument

BY SIGNING BELOW. Borrower accepls and agrees (o the terms and covenan s contained in this Security
instroment and in any rider(s) exccuted by Borrower and recorded with the Security Instrornsent.

*
H Y, . MOCKUS -Boriower
7 Ay
& = /s .
x| Al ,zqﬁ_ﬁ/@ﬁ] fordio -
CHRISTINE TEALY ¥RAA CHRIGTINE MOCKUS BT ower
mSpace Below This Line For Acknowlegment)
This Documant Prepared by YERONICA RHODES
The First Hational bark of Chicagoe, Suite 0482, Chicago, (tlinsis 63670
e
STATE OF ILLiNOis, (o oo X County ss:

‘r,’Z/Z%(é// /%7/(-4//5 , a Notary Public in and for said counly and state, do hereby
cortity thal__sE¥RY_Y. MOCKUS #%D CHRISTING WEALY A CHRISTINE MOCKUS, MASRIED 10 EACH OTHLR

persanally known to ma to be tha same person(s) whose name(s) is (are} syliscribed to the faregoing instrument,

appeared before ma this day in ghrsgn, and acknowledged thal =7 1, - o .__signnd and
doetiverixd the sad instrument as h o d Y Jree and voluntary act, for the usds and purposes therein set forth
i

bt 07/

Given under my hand ag
Y

OF
o HELEN MALLIS —- o
My Commission expires: Notery Public, 5tate of Wincle o bon ot & Jabii )
: My Commission Expires 7/°8/94 -# )

Notary Public

FHRAMLIFD -
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* THIS CONDOMINIUM RIDER is madie thia 12TH day o! APHIL Y 94, and is incorposated into and shall be

dearynd to amend and supplemant thay certain Mortgage (the "Security Instrument’) dated ol even dute herewith, given by the
undersigred (the *Morgagor’} to secure Mortgagoi's obligations under that certain Equity Credit Line Agrasmant, dated of gven date

rerewith, betwean Morgagor and he et tio Bank of Chicago
{the "Lender’) and covering the property described in the Security Instrument and located at __ 4280 W, FCRD CITY DRIVE

CHICAGO, IL  £0852 {the “Propany”).

Tha Proparty includes a unh in, together with an undivided intereat in tha common efemarnts ol a condominium project known #s

FORD CITY CONDOMINIUM . {the *Contominium Project’),
if the ownars association or other antity which acts for the Condominium Froject (the "Acaoclation’ } hodds title to propoity for the beneh!

o1 use of its membera or ehareholders, the Property also includes Morigagor's Imerest in the Association, in the uses, procesds and
benelits of Montgagor's interest.

CONDOMINIUM COVEMANTS, [n addition to the covenanis and ag'eaments made In the Security Instrument, Mangayor and Lender
turther covenant and agres a7 *nllows:

A. A jsessments. Mortgagor shall przmitly pay, when due, all assessments imposed by the Association pursuant to the provisions of
the | eclaration, by-laws, cnde of rep.uaions and any cther equivalent documents (the *Constituent Documents”} of the Condominium

Projoct,

8. 1 azard Insurance. So long as the Assaciation maintains, with a generally accepted insurance carrier, a “master”, “blankot”, of similas
such policy on the the Condominium Prajact, which policy provides insurance coverage agains! fire, huzirds included wﬂ‘im thu teen
*axtencded covarage®, and such other hazards as Lenc'er inay requirs, and in such amounts and tor such penods as Lendor may (eguing,
the Mongagor's abligation under the Security Instrumen’ 1o maintain  hazard insurance covarage on the Fropeity is déamed satishiad.

Mortgagor shall glve Landar prompt notice of any lapse in 8.« 1 hazard insurance coverage.

in the aevent ol a distribution of hazard nsurance procaeds in ieu oY restoration of ropair following o 168s to Lhu Proparty, whethe 1o
the unit or to common slements, any such procaeads payable to “A‘gagor are hereby assignoed and shalil bo paid 10 Lender for
application 1o the sums secured by the Security Instrument, with the excers, !l-any, paia 1o Mortgagur.

C. Lendor's Pricr Congenl. Mortgagor shall not, except after notica to Lendir-and with Lender's priot written consent, panition of
subdivide the Property or consent to;

() the abandonment or termination of the Condominium Project, axcept for abandonmert o fermination crovided by law in the case of

substantial destruction by fire or other casualty of in the case of a taking by condemnalion ci eriinent domain;

{v) any material amendment to the Constituent Documents, including, but not limited to, any wvendmen: which would change the
percentage inlerests of the unit awnars in the Condominium Pioject; of

{ii) the effectuation of any decision by the Assoclation to terminate professional management and asswuine sall-management of the
Cendeminium Project. o a
33390751y

D. Easements. Mongagor aiso heraby grants o the Lander, it successors and assignsg, as rights and easements appunenant 1o the
Propeny, ihe rights and easements for the berefit of sald Property set forth in the Constituent Documaenis.

The Security Instrument is subject ta all rights, easements, covenants, conditions, rastrictions and feservations corilained in 1he
Constitusnt Documants the same a3 thougih the provisions of the Constituent Documants were recited and stiputated at length herein,

E. Remedies. If Mongapor breaches Morngagor's covenants and agreemants hereundss, including the coverant to pay when due
condarminkim assessnents, then Lender may invoke any remedios provided unde; the Security Instrument,

IN WITNESS WHEREGF, Moartgagor has executad this Condominium R M

- ,\kNA\\C(Q& L‘
xt/ff’i '?.L;rgi}? v / %f / £




UNDFFICIAL CGPY




