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_ 5 "Borrower”). This Secunty Tnstument s given
PREGIDENTIAL MORTGACS COMPANY ©

which is organized wid existing under elpws of  ILLINOLS | |
3285 N. ARLINGTON HTS, RD<, 537k 204, ARLINGTON HEIGHTS, 1L 60004

'

. did whose address s

("Lender™). Borrower owes Lender the principat sum ol
© ONE HUNDRED STIX THOUSAND TWO HUNDRID AND NO/100

Dollars (US. € 106,200.00 3. This debt/1s evidenced by Borrower's note diied the same date as this Sceuniy
Instrument ("Note™), which provides {or monthiy paymeits, \with e o] deby, o not pasd carbier, duc and payable on

MAY L3T, 2024 . This Sceurity Instument secures to Lender: (@) the repayment of the debt evidenced
by the Nete, with interest, and all renewals, oxtensions and moleations of the Note; (h) the payment of all other suis, wath
interest, advanced under paragraph 7 w protect the security of this Séegrity Insiroment; and (¢) the perfonnaiice of Bormower’s
covenants and agreements under this Security Instrument and the New Sor this parpose, Borrower does herehy mongage,
gram und umvw m Lc,nder thc Iollnwmg dc«:nhc«! pmperly Jocated in
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which has the address of 917 NORTH NOHMAN LANE ‘ , WHEELING Do,
o T s it R
finois 600990 .. {"Property Address™). )
‘ Lo WZip Code] . o }
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tur the periods thal Lender requires. The insurance carsier providing the insugance shall be chosen by Borrower sulyect 1o
Lender's approval which shall not be anreasonably withhel?. IF Borrower foils to maintaim covernge deseribed nbove,
Lendor mny, ut Lendes's oplion, obain coverage to prodect Lember's rights in the Property in scenndinee wih parngraph 7

All insurinee pohicies and renewals shall be acceprable to Lender and shild snclade a standsd morpage canse. Lendes
shuli have the rght to hold the policies amd renewalds. 11T Lender requires, Horrower shiall pramptly give o Lender all receips
af paid premms and renewal notices. I the event af Kss, Borrower shalt give prompt nefice to the msurmmwe carmee i
Lender, Lender may make proot of loss H not made promplly by Borrower.

Unless Lender and Borrower oiherwise agree mowaling, msirance procecds stiall b apphied wooestoranon ar epan of
the Proporty dumuaged, sf the restortion or repair 18 coonomcally feasible and Lender’s secorny s non fessenedd U e
restoralion or repar 18 ol econtumically fable or Leider's secunty wontih e lessenied, the msiran e praceeds shall be
apphied 10 the sums secured by this Secunty (nstrament, whetker o ot then due, weth any excess pand s Borjower 3
Borrewer abandons tho Property, or does not answer within 30 days o notice trom Lander that the insurance carner has
olfercd W sertie u claim, then Lender inay colicel the insurance proceeds. Leader may use e proceeds 1 repair or restorne
the Property or w pay sums secured by llu~. Security Instrument, whether or not then due. The 10-day penod will bepn
when the notice i 2iven.

Unless Lenses ond Borrower ulhl..rwm, agree in writing, any application of proceeds w principal shall noi extend or
pastpone the due dorc-of the monthly payments referred to in paragraphs | and 2 or change the smaount of the paymenis. Il
under paragroph 21 Cie Prapenty is sequired by Lender, Borrower's right to any insurance policies and proceeds resulling
froim damage to the Prorerty prior 1o the acquisition shall pass to Lender w the cxdent of the sums secored by this Seconty
Instrument immediatoly priciw the dequisition.

6. Occupancy, Preservation: Maintenance and Protection of the Property; Horrower's Loan Application;
Leaseholds, Borrower shall occury, establish, and use the Property as Berrower's principal residence within siviy days
atter the exccution of this Securisy tnstrument and shali continue 10 occupy the Property as Borrower's principist resudenee
for at least one yeur alter the date of oeioancy, unless Lender otherwise agrees in weiting, which consent shall aot be
unreasanably withheld, or unless exicnuaang circmmstances exist which are beyond Borrower™s cantiol, Bogrower stiall not
destroy, damage or impair the Property, aliote the Property 1o deterioraie, or commt waste on the Propeity. Borrower shali
be i detault iF any forfetiure action or procecdingwhcther civil or crimanal, i begun Gt Lender's pousd Tath udgment
could result in lorieture of the Property or otesesice molerially snpair the lien crealed by this Security Instrument or
Lender seeurity intesest, Bamower may cuee such g delpit and reinstate, as provided in patragraph |8, by causing the wction
or proceeding (0 be dismissed with a robng that, Ir Lender’s gowd Taith determinatton, precludes loctenure ol the
Borrower's interest in the Propeety or other material impairneni of the hen created by this Securdy Instrument or Lender’s
security miterest. Borrower shall also be i default i Borrower, Aunng e Joan applcation process, gave malenally ialse or
ingceurate information or sisements 10 Lender {or faled to proedaie Lender with any material information) in connechion
with the loan evidenced by the Noto, inciuding, but not limited 10, representations concernimg Borrower's occupancy of the
Property us u principal residence. It this Security Instrument is on a lcaszaeid, Borrower skiall comply with all the provisions
of the lease. If Borrower acquires foe title to the Property, the leasehund ‘and the fee title shall not merge unless Lender
agrees 1o the merger in writing.

7. Protectivn of Lender’s Rights in the l’rnperty If Barrower fais (o0 pertorm the covenant: and agreemenis
contained in this Secunty Instrument, or there is a fegal proceeding thal may sigpiticantly atfect Lender’s nghis in the
Property (such as & proceeding in bankruptcy, probate, for condemnation or forlelze o 10 endoree laws or regolationsy,
then Lender may do and pay lor whatever is ficcessary 10 proteet the value of the/Proocrty and Lender's rights m the
Property. Lender's actions may include paying any sums secured by a lich which has priocity over this Security Instrument,
appearing in cour, paying reasonable attorneys' fees and entering on the Property o make repairs, Although Lender may
take action under this parageaph 7, Lender does not have o do so.

Any amounts dishursed by Lendar under this paragraph 7 shall become additional debt ol Borwever secnred by this
Sceurity Instrumient. Unless Borrower and Lender agree 1o other wenns of payment, these amounts shal ear interest from
the date of dishursement ai the anc rate and shall he payuble, with inlcrest, upon notice from (opger © Borrower
requesting payment. -

8. Mortgage Insurance. I Lcndcr rcqunrctl umngagc insurance as a comdinon of makmg the loan secared by ths
Sccurity Instrument, Borrower shall pay the premiums reguired to maintan the mortgage insurance i effece I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required 0 obinin coverage substantially cqunivalent to the morigage insurance previously in etfect, @ a cost
substantially cquivalent w the cost to Borrower of the morigage insurance previously i effect, from an alternate mortgage
tnsurer approved by Lender. 11 substantually eguivalent mortgage insurance coverage is not available, Borrower shalt pay w
Lender cach month a sum equal 1o one-twelfth of the yearly morigage insurance premium betng paid by Borrower when the
insurance coveryge lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
liew of morgage insurance. Loss reserve payments may no longer he reguired, at the option of Lender. it mortgage
nsurance coverage (in the amount amd for the penod that Leader requires) provaded by an insurer approved by Lender
again becoiney available and is ohiined. Borrower shalt pay the premiums reguired to maintain mortgage msurance m
elfect, or to provide a loss reserve, unlil the requirement fir mongage insurance ends in accordance with any writlen
agreement betwoen Borrower and Lender or applicthle law.

9. Inspection.  Londor or ity upent imay muke reasenable entries upon and inspections of the Property. Lender shalt
give Borrower natice at the ime of or prior ib an inspection specifying reasonghle cause for the inspection.

10, Condemnation, < The pmccctls of duy award or Llulln fur damages, d:ru.l or consequential, in connection with
ITEM 187800 (9207} ~ o b e e S e T Forn 3014 990 (page 3 of ¢ pages,
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UNOFFICIAL COPY

applicable law may specify for reinsttement) before sale of the Property pursoant (o any power of sale contiuned e this
Secunty Instrument; or (b} entry of a judgment enforcing this Security Tnstrument. Those conditions are that Borrower: fa)
pays Lender all sums which then would be due under this Securily Tnstrament and the Nole as if no acceleration had
wcenerad, (b)Y cures any defaull of any other covenants or agreements; (¢} pays all expenses invurred in erlorcinig tay
Sccuraty bnsteatnent, inchiding, hut not limited o, reasonable atiorneys” fees; and () tikes such acuon as Lender may
reasonably require fo asspre that the Jien of s Securny Iustrument, Lender's rights inshe Property atd Bormower's
ohligation u pay the st secured by this Securty Instnament shall eomtine ahianged. Upoti censtn mend by Somower,
this Security lastrument and e obligationy secured hereby sl remam Ty olfective s it oo acecettam hist accunred.
However, s right to reinstte shatl notapply in the cise of accelersion under paagriph 17,

19. Sake of Note; Change of Loan Servicer.  The Nute or a pariad smerest o the Note (ogether with s Sccurity
Instrument) may be sold ame or mofe fimes withaut prior notice (o Borrower. A sale may result i chiange s the entiy
(knoswii us the "Lomm Sérvicer"y that colteds montdy payments duc under the Notw and this Seeurity Instrunnt, There ilso
mily be one or more chinges of the Loan Servicer unrelaied to o sale of the Note. I there is a change of the Loan Seevicer,
Rorrower will be given writien notice of the change in accordance with paragraph 1 above and applcable faw. The nobee
will state the mame wind address of the new Loap Seevicer and the ahiress o which paymens shoakd be made, "Fhie notice
will alsa contair amy other infarmanos reguired by applicable law.,

20. Hazardous iabstances.  Borrower shall not cause or permil the presence, use, disposad, stirage, oF pelease of any
Harardous Substances on or in the Praperty, Borrower shall nat do, nor allow anyote else 1o do, anydmyg atfectng the
Proprerty Hust 15 in viointion of any Environmentat Law, The preceding two sentences shall not apply 1o the presence, use, or
storape ot e Propedy o/ Saadl quantstios of Hisardoas Substances thak are generadly recognized o be appropriate
pormst restdentind ey and o rmtennnee of the Property,

Borower shial promgly pize Cender wemten nobee of any mvestigation. i, demand, Byweang o other actien by any
governmental or regulatory agersy or private party invalving the Property and any Hizardous Substance or Liviponmenti
Law of which Borrower has actual kpowdedge, i Borrower feams, or o nobfied by any goveomental or repadaiony
authority, that any removad o other remzdistion af any Hazardous Substance affecting the Proresty ss siecessary, Batronwes
shall promptly take all necessary remedial scsons in accordance with Eavironmentat Law,

As used i this paragraph 20, "Hazardous-Substances” are thase substances defined as woxic or hazardons substances by
Envirommental Law and the Tollowing substances gosoline, kerosene, ather fliunmable or oxic petrodeum products, oae
pesticides and herbicides, volitile solvents, material; containing ashestos os formaldehyde, and sadioaciive materials. As
used in this paragraph 20, "Eavironmenta! Law" meins federal laws and faws of the jurisdiction where the Property is
located that relate Lo health, safety or environmental profeetion.

NON-UNIFORM COVENANTS. Borrower and LendesSurer cavenant and agree is tollows:

21, Accelerstion; Remedies, Lender shall give aotice o Norrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrinnent (but nof prier to acceleration vuder paragraph (7
unkess applicable law provides atherwise), The notice shall specily: e the default; (M the action required to cure the
defuutt; () » dute, not tess than 30 days from the date the notice i ghven to Barrawer, by shich the defandt must be
citred; and () that fatlure ti cure the defuult on or before the datoapeciliad in the notice may resull in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciio proceeding and sate of the Property. The
notice shall further inform Borsower of the right to reinstate alter accelerstion and the right to awert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower o acceleration and
foreciosure, If the default is not cured an or before the date specified in the notice Cender at its nption may reguire
immediate payment in full of sll sums secured by this Security Insirument wilhout further demund und may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled ta'cobieet all expenses incurred in
pursuing the remedies pravided in this paragraph 21, including, but not limited to, reascnadle attorneys’ fees and
costs of tite evidence,

22, Release, Upon payment of all sums secared by this Security Instrument, Lender shatfcelease this Sceunty
fasrrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestcad excinption i the Property.
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THIS AIJUSTABLE RATE RIDER is immade this Z22H0D dav of  APRIL LIV 94 andas
incorpotated into and dintt be deemed o smend wind suppiement the Maorgage, Decd of Trast or Scourty Dead (ihe
"Security Instramcat”) of the same date given by the uidersigned (the “Borrower ™} o seonre Bogtower's Adjustishle
Ratc Note {the "Noie”) 1o PRESIDENTIAL MORTGAGE COMPANY,

(the "Leader™) of the ssne dste and coverning thic property deseribed in
the Sccurity Instrament and located at:
517 NORTH NORMAN LANE, WHEELING, IL 50090

i ropeny Addrcis]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 'N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, [naddition to the covenants and agrecments made i the Secursy Instrumient, Boreower
and Lender further covenant and agree as falliws:

A. INTEREST K& TE AND MONTHLY PAYMENT CHANGES
The Noie provides firan intal interest raic of  5.3750 %, The Nole provides for changes i the mterest rne and the
monthly payments, a3 to)lows:

4. INTERESNT RATE AMPO-MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest ate | will pay way change on the Dirst day of MAY LY 95 and on that day
every 12th month thereafter. Fach/dzie on which my interest re coudd change is called a "Change Date.”

(B) The Index

Reginning with the tirst Change Daw piy interest rate will he based on an Index. The "Index” is the weekly average
yicld on United Staies Treasury sccurities adjpacd 10 a consianl maturity of 1 year, as made available by ihe Federal
Reserve Boan). The most recent Inddex figurs avinlable as of the date 45 days belore cach Change Date s called the
"Current Index.” i

If the Index is no lopger available, the Note Howder will choose a new index which is based upon comparible
information. The Noie Holder will giveww: natice ora’s choice.

-

(C) Calculation of Chunpes -
Before cach Change Dale, the Now Hnld::: will catcwlatc my new anterest rate by adding TWO ARD THREE FOURTHS
percentige potus ( 2.7%00 %) o tae Curnremt Index. The Note Haolder wall ther roued the
result of ibis addivon W the searest onc-cighth of one pereantage prant () 259%), Subject o the Tiemis staed m Sectuon

4(D) belaw, this rounded amount will he my new inerest rate uniy e dext Change Date.
The Note Holder wil) then determine the amount of the monthly payzarat that would be sufficien 10 repay the
unpaid principal that | am expected to owe at the Change Date in full on'thy, praturity dale at my new imterest rife in
subsianiially cqual payments. The result of this caleulaton will be the néw amoret of my monithly payment.
(D} Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Chaage Dae will not be greaier thon 7.37150 % ot less than
3.3750 %, Thereafter, my interest rate will never be increased or decreased o zay sngle Change Daste by more

than two pereentage points (2.0%) from the rawe of interest [ have been paying for the pu cdrig twelve months, My
interest rate witl never be greater than 11.3750 %,

(E) Effective Bate of Changes

My new interest rate will hecome effective un each Change Daie. [ will pay the amount of my netv monthiy payment
beginning on the first monthly payment date alter the Change Date until the wnount of my monthizoe cosent changes
again,

(k) Notice of Changes

Me Note Holder will deliver or mast o me a nagice of any changes in my interest rate and the amount ofny monudy
paymcsit before the effective date of any chisnge. The sotce will inctude information required by Taw 1o be piven me and
alse the tde and telephone suinber 6f a4 person who will answer any question ) may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenand 17 of the Scenrity Instrument is amended to read as follows:

Transfer of the Praperty or a3 Beneficinl Interest In Boarrower, 1 all or any part of the Property o5 apy aterestm i s
sold ur transterred (or i o beneticial interest m Borrower is suld or vansferred and Borrower is not a nutural person §
without Lender's prioe written consent, Lender mnay, al its apuon, require inmnmediale paymceat s fuil of all sures secured
by this Secunty Inscrument. However, this onuon shalt not be exercised by Lender f exercise s produbated by Tederal Loy
as uf the date of this Seewurily lnstrament. Lender also shall not excrese this option o {d4) Borrower causes to be
submitted w Lender infurmation reguired by Lender 1o evaluate the stended tansieree as of a new doun were being nexle
10 the transferee; and (b) Leader reasonably detenmines that Eonder’s securny will nut be usgisred by the loan
assumpion and that the nsk uf a hud(.h nf any cuvcndm or agreement an this .Suunt) Enstrument s acceptable o
Lendcr EE :

oy
pivet

il e , "By mitnding, the Bomrewer(s) acknowledpe(s) that this page iy page 1 of 2
Lo AL bkt bt of tho Multisialo Adjustablo Rate Rider.”
Lriitials Inwials
MFECDZOSZ-071M3 Siexind

MULTISTATE ADJUSTABLE RATE RIDEH ARM 8.2 - Slnals Famify - Fannie Mae/Freddis Mac Uniform Instrument Ferm 3111 2/85
HES s . Gieal Loksa Buainess Fcms. fac, B USA 9.300-261.0200 )N 1-800-358- 2543 L1 FAX (615 1513131
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UNOFFICIAL CORY.

REPUBLIC TITLE COMPANY, INC.
1500 W. SHURE DRIVE, SUITE 120, ARLINGTON HEIGHTS, 1L

ALTA Ccmmitment
Schedule Al

File No.: R42000

LEGAL DESCRIPTION:

LOT 16 IN BLOCK 10 IN DUNHURST SUBDIVISICON, UNIT NO.
SUBDIVISION OF PART COF THE EASGYL 1/2 OF THE NORTHWEST 1/- E
10, TOWNSHIP 42 NORTH, RANGE L.\ EAST OF THE THIRD PRINCIPAL MLP DIAN,
ALSO PART OF THE SOUTHWEST 1/4 DI/ /SECTION 3, TOWNSHIP 42 NORTH, RANGE
1, EAST OF THE THIRD PRINCIPAL MiIRIDIAN, ACCORDING TO THE PLAT OF
SAID SUBDIVISION RECORDED AFRIL 24,1556 AS DOCUMENT 16559719, IN C0OK

COUNTY, ILLINOIS.

PERMANENT INDEX NG.: 03-10-104-007




