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THIS MCATZAGE ("Security instrument”} is given on APRIL 26, 1994
mortgagor is CHARLET ﬁ PARRILLI, RIB8 WIFE

{"Borrower"). This Security "ri;;crtlment is givent0 g paAUI, FPEDERAL BANK FOR SAVINGS
which is orgsnized and existing unr=i"the laws of . THE UNITED STATES OF AMERICA and whose addrass is
€760 W. NORTH AVE, CHICAGC. LTLINOLS 60635

{"Lender"}, Borrower owes Lander the princizal sum of NINETY SIX THOUSAND AND 00/100

Dollars (U.S. & 96,000.00 ). This debt is evidenced
by Borrower's note dated the same date as this Sacurity Instrument {"Note™}, which provides for monthly payments, with
the full dabt, if not paid eerlier, due and payable on MaY 1, 2024 . This Security Insirument sescures
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications of the Note; (b) the payment of all other sumz, with interest, advanced under paragraph 7 to protact the
sacurity of this Security Instrument; and (c) the performance of R=ruwer's covenants and agreaments under this Security

Instrument and the Note. For this purpose, Borrower does hereby. sarttgage, grant and convey to Lender the following
desgcribed property located in COOK County, Hlirall:

LOT 416 (EXCEPT THE SOUTH 5 FEET THERKOF) AND THE SOUT 20 FEET OF
LOT 417 IN GEQORGE F NIXON AND COMPANY'S FAIRVIEW ADDLTJSZN TO
WESTCHESTER IN THE EAST 1/2 OF STH SOUTHWEST 1/4 OF SEUTLCM .21,
TONNSHIP 35 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL Mo wIDIAN,
I¥ COOK COUNTY, ILLINOXS.

PIN., #15-21-314~047-0000
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Which has the addrass of

1917 WESTCHESTER B ' WESTCHESTER M
60153 s * \57 —

(iinols ("Property Addrass"};

I2ip Cod]
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TGGETHER WITH alt mupmgﬁﬁelﬂgclﬁjﬁﬁpg an;all c:i?enx. appurtenances, and fixtures

Jow or heceafler & part of the property. All replacenients and additions shall also be covered by this Security Instrument.  All of the
forepoing is referred to in this Security Instrumsnt as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wareants and will defend
generally the title to the Property against all chims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security irstrument covering real property.

UNIFOQRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Frepayment and Late Charges, Borrower shall promptly pay when due the priscipal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nag,

2, Funds for Taxes and Insucanee, Subjoet i applicable law wr o a weities wabver by Lender, Thosnower shall pay o Lumder
on the day tonehly paytents aro die sinder e Note, untit the Note s pakd in i, 2 sum ("Funds*) for: (a) yeorly vaxes and assessments
whichi way nttaln priotlty over the Security Jistrusent as a ten on the Property; (1) yeacly leasehold payments or ground rents on the
Property, it any; (c) yearly hazard or property insurance preminms; (d) yeasty food insurance premiums, if any; (¢} yearly morigage
insurance premiums, if any; and () any sums payable by Borrower to Lender, in accardance with the provisions of paragraph 8, in licu
of the payment of mwongage insurance premiums, These items are cailed "Escrow Yems.” Lender may, at any time, collect and hold
Funds in an amount noi 1 exceed the maximum amount a lender for a federally related morigage loan may require for Borrower's escrow
account under the feders’ xral Estate Settlement Procedures Act of 1974 as amended from time to time, {2 U.S.C. § 2601 et s¢q.
("RESPA"},unless anotueriuw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collcct and
hold Funds in an amount ot 0 exceed the lesser amount, Lender may estimate the amount of Funds dus on the basis of
current data and reasonable estimatés of expenditures of future Escrow tems or otherwise in accordance with applicabie law.

The Funds shall be held in‘ar instiution whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an iustitution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Items. Lender may not chiarge Borrower for holding and applying the Funds, annually analyzing the escrow
account, o verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lerder to make such a charge. However, Lendermay require Borrower to pay a one-time charge for an independent real
eslate tax reporting service used by Lender in conncetion with this loan, unless applicable taw provides otherwise. Unless
an agreement is made or applicable law requires inieie<tro be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender mav-agree int writing, however, that interest shall be paid on the
Fupds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds wis rarde. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be beld by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of appliczble law. If the amount of the Funds held by
Lender at any time is nat sufficient to pay the Escrow liems when due, Lender «nay; so notify Borrawer in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the-deficiency. Borrower shall make up the
deficiency in no mote than twelve monthly payments, at Lender’'s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shail n7ompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lesder, prior 1o the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or saiz as a.credit against the sums
secured by this Security Instrument.

3. Application of Payment. Unless applicable law provides otherwise, all payments receivéd 9y Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amoun:s payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Noie:

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, chacges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shail pay these obligations in the mancer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipis
evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreemen: satisfactory (o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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* 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercalier erecied on the
Property insured against foss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carvier providing the insurance shall be chosen by Borrower subject to Lendes’s
approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lendee's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accemtable w Lender and shall include a standard morigage ¢liuse. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premjvms and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not imade promptly by Borrower.

Unless Lender and Borrower otherwise: agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or cepair is economically feasible and Lender’s security is not lesscned, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be spplied
1o the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower
abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lezder may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or w
pay sums securec-ty this Security Insirument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lens2r and Borrowsr otherwise agree in writing, any application of proceeds to principal shalf not extend or
postpone the due da=ofzhe monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Sropscty is acquired by Lender, Barrower's right to any insurance policies and proceeds resulling from
damage to the Property price (b *1e acquisition shall pass to Lender to the extent of the sums secured by this Security Instrzment
immediately prior to the acquisition,

6. Occuponcy, Preser:udon, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrawer shall occupy, establish, and use the Property as Borrower's principal tesidence within sixty days alter
the execution of this Security Instrument ara shall continue 10 uecupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless Lenfer otherwise ayrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exishwhich are beyend Borrower's control, Borrower shall not desteoy, damage
o impair the Property, allow the Property to deeticiasc; or comiic waste an the Property, Borrower shall be in defavlt if any
forfeiture action or proceedings, whetier civil or ctiziral. is begun that in Lender's good faith judgement could result in
forfeiture of the Property or atherwise materially impair the, Hien created by this Security Insirument or Lender's security interest,
Borrower may cure such a default and reinstite, as provid(d in‘paragraph 18, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's good fuith determination, sirevludes forfeityre of the Borrower's interest in the Property
or other matecial impairment of the lien created by this Security Insirament oy Lender’s security interest. Borrower shall also
be in default if Borrower, during the loan application process, gave matediaily false or inaccurate information or statements 1o
Lender {or failed to provide Lender with any mzterial information) in connection with the loan evidenced by the Note, including,
but not limitled to, representations concerning Borrower’s occupancy of the Pioperty as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of thedeasy, If Borrower acquires fee title 1o the
Property, the leasehold and the fee title shall not merge unless Lender agrees (o the-meiper in writing,

7. Protectici of Lender’s Rights in the Property. If Borrower fails 1o per&em the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly afiect Lender’s rights in the Property
(such as a proceeding in bankruptey, prabate, for copdemnation or forfeiture o 1o enforce laivs or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's righis in the Property. Lender'’s
aclions may include paying any sums secured by a lien which has priotity over this Securily Instrument, ippearing in court,
paying reasonable attorneys’ fees end entering on the Property to make repairs. Although Leader may-tzae Sction under this
paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender usder this paragraph 7 shall become additional debt of Borrower secyred by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inter(sifiom the
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting
payment.

§. Mortgage Insurance, If Lender required mongage insurance as 3 condition of makiny the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage instrance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required 1 obtain coverage substantizlly equivalent 1o the mongage insurance previously in effect, at & cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premivm being paid by Borrower when the
insurance coverage fapsed or ceased o be in effect. Lender will accept, use and etain these payments 85 a loss reserve in Jiey
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of mortgage insurance. Loss restrve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required (o maimain morigage insurance in effect, or to provide
a loss reserve, untit the requirement for morttage insurance ends in accordance with any written agreement between Borrower
and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspection.

{6, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemaation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall ke paid to Lender.

In the event of a totat taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instruntent, whether or not then due, vwith any excess paid to Borrower, In the event of a partial 1aking of the Property in which
the fair market value of the Property immedintely before the taking is equal to o greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender olherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds muhiplied by the foliowing fraction: (a) the
total amount of *'1e sumns secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, “ny balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Froperty immediately befare the tiking is less than the amount of the sums secured immediately before the
taking, unless Borrowcr.und' Lender otherwis: agree in writing or unless applicabie faw otherwise provides, the proceeds shall
be applied to the sums scuvisd by this Security Instrument whether or not (he sums are then due.

If the Property is avarucpzd by Bortower, or if, after notice by Lender to Borrower that the condeninor offers to make
an award or settle a claim fer dimyges, Borrower fails to respond to Lender within 30 days afer the date the nolice s given,
Lender is autherized to collect ara apply the proceeds, al ils option, either to restoration or repair of the Property ot 10 the sums
szoured by this Security Instrument, whetheror not then due.

Unless Lender and Berrower otherwiz=.agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymen s relzered to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbeazante By Lender Not o Waiver, Extension of the time for payment or
modification of amortization of the sums secured by fins Securily Instrument granted by Lender to any suecessor in interest of
Borrower shall not operate to release the lability of the <-iginal Bosrower or Borrower's successors in interest. Lender shall
not be required to commence proceedings against any successziin interest or refuse 1o extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the originat Borrower
or Borrower's successors in interest. Any forbearance by Lender ir exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint end Several Liabi'ity; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assipns of Tender and Borrower, subject 1o the provisions of
peragraph 17, Borrower's covenants und agreements shall be joint and sevcral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (o) is co-signing this Security Instrumiot ouly o merigage, gramt and convey thal
Borrower’s injerest in the Property under the terms of this Security Instrument; (b) is notoersonally obligated 1o pay the sums
secured by this Security Instrument; and (c) ngrees that Lender and any other Borrowe: nisv agree to extend, medify, forbear
or make any accomemodations with regard to the terms of this Security Instrument or the Note-without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject 1o u lav-which sets maxinwm loan
charges, and that law is finally interpreted so that the inlerest or other loun charges colfected or ¥, be collected in connection
wilh the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the am)unt 1wecessary o reduce
the charge to the permitted limit; and (b) any sums already collected from Berrower which exceeded ermnt:d limits will be
refunded w Borrowet., Lender may choose lo make this refund by reducing the principal owed under the 290 or by naking
a direct payment to Borrower, IF a refund reduces principal, the reduction will be wreated as a partial prepayn’ent without any
prepayment charge under the Note,

14, Notices. Any nolice to Borrower provided for in this Security Instruntent shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by nelice to Lender. Any notice to Lender shall be given by first class mait
to Lenders address stated herein or any other address Lender designates by notice (o Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Guverning Law; Severability, This Security Instrument shall be governed by federsl law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declaed to be severable.

Fo 9190 (page ¥ af.6 pages)
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred aid Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,

if Lender exercises this option, Lender shali give Borrower notice of acceleration, This notice shall provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrumert without further notice or demand on Borrower,

18. Borrower's Right 10 Reinstate, If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (ot such other period as
applicable law may specify for reinstatement) before sale of the property pursuant to any power of sale contained in this Security
Instrument; of (b) entry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any e covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including,
but 1ot limited to, roasonable aiterneys’ fees; and (d) wkes such action as Lender may reasonably require to assute that the lien
of this Security Instrtimeat, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Tnstrument shall contin:: wrehanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall semain fully effective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case
of acceleration under paragrapc {7,

19. Sale of Note; Cheaps =f Loan Servicer, The Note or a partial interest in the Note (together with this Security
Tnstrument) may be sold ona or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known
a5 the "Loan Servicer") that collects morl; payments due under the Note and this Security Instrument. There also may be
one or more changes of the Loan Servicer unrelzicé 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in acrordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the aidress to which payments should be made. The notice will also contain
any other informaticn required by applicable tuw.

20, Hazardous Substances. Borrower shall o/ cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shuil ot do, nor allow anyone ¢lse 1o do, anyiiting affecting the
Property that is in viclation of any Environmental Law. The peeceting two sentences shall not apply to the presence, use, or
storage on tite Property of small quantities of Hazardous Substances £t are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invistisaron, claim, demand, lawsuit, or other action by
any governmental or regulatory agency or private party involving the Proper’y 7 nd.any Hazardous Substance ar Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by »=y governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance aftecting the Property ‘e necessary, Borrower shall prompily
wke all necessary remedial actions in accordnnce with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances detined s toxic or hazardous substances
by Environmental Law and the following substances: pasoline, kerosene, other flammable or/sxic petroleum praducts, toxic
pesticides and herbicides, volatile solvents, materials containing astestos or formaldehyde, and vadicactive materials. As used
in this paragraph 20, "Environmenta! Law™ means federal Jaws and laws of the jurisdiction where e Pronerty is focated that
relate to health, safety or environrmental pretection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remadies, Lender shall give notice to Borrower prior to acceleration follovirg Rorrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragranh 17 unless
appiicable law provides otherwise). The notice shall specily: {a) the defaull; (b} the actien required fo cure the Gefault;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or before the date specified in the notice may resolt In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right te reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender ot its option may require immedlate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Securily Instrument by judicial proceeding.
Lender shail be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph 21, including,
but not Hmited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon paymem of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrowsr waives all right of humestead exemption in the Property.

Fory 4-3/90 (page As 6 pages)
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded iogether with
this Security Instrument, the covenants and ajjreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Chuck applicable box(es}}

El Adjustable Rate Rider D Condominium Rider I:] |-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider I:I Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

E! Other(s) {specify] TLOAN RIDER

coptained in this Security Instrument

BY SIGNING BELOW, Borrower accepts and agrees (o Wnd cove

and in any rider(s) executed by Borrower and rc:cordc(%/f

CHARLES PARRILLI -Borrower
QW&:‘Q@RRM ...................... (Sea)
-Borrower

-Borrower

[Space Below This Line For Ackriowicdgment]

- STATE OF ILLINOIS, M@a ......... County ss:

' a Notary Public in and for said county and state, Cemtify that voouvreerniiirioniessmersoresasse.
Ty FUblg 004 fof spid county ity
KMUIXY AND CLARA PARRILLI, HIS WIFE

g

---------------------------------

personally known to me to be the same person{s) Whose NAMES) vvvcrvveiiiiinreer e sessrreciosinmiers s o
subscribed to the foregoing instrument, appeared belore me this day in person, and acknowledged thatse it ...
; signed and delivered the instrument as % free and voluntary acy, for the uses and purposes the/ein ¥ forth.

Given under my hand and offictal seal, this ..... Qﬁ%dy GFMJlCﬂq ....................
My commission expires: O

.

Notaty Public

2395 SEF 91 Torm 3014 9/90age 6 of § pages)
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LOAN RIDER

LOAN NO. 121500519
DATE  aprrL 26, 1994

THIS RIDER is incorporated into a cerain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower") 10 St. Paul Federal Bapk For Savings (the “Lender”) to secure a mortgage
indebtedness; said Security Instrument encumbers real property commenly described as:

1917 WESTZQBITER BLVD WESTCRESTER IL 60153

{FROPERTY ADDRESS)

1.} Borrower and Lender agree that nsowithstanding anything contained in Uniform Covenant 21 of the Security
Instrument, Lender is hereby authorized ' charge a reasonable fee for the preparation and delivery of a release
deed,

2.} Borrower and Lender agree that if the Fedei2! National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lenider’s rights under the Security Instrument, this Rider will no
longer have any force or effect,

IN WITNESS WHEREOF, BORROWER has exccuted this RIDZR / fg
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Borrower (A
CHARLES PARRILLI )
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{anaPanniie
Borrower
CLARA PARRILLI
Borrower
Borrower
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THIS ADJUSTABLE RATE MORTGAGE'RIDER is made this 2 5.1.{;! da¥ of 7 e

APRIL 1994
and Is incorporated into and shall be deemed to amend and supplement the

Mortgage, Daed of Trust or Security Deed (the "Sacurity Instrument™) of thea same date given by the undersigned (the
"Borrower”) to secure Borrower’s Adjusteble Rate Note (the "Note"} to

8T. PAUL FEDERAL BANK FOR SAVINGS
{the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

1917 WESTCHESTER BLVD WESTCHESTER IL 60153
THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TiIME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORROWER MUST PAY., THE NOTE MAY ALSO
CONTAIN THE OPTION TQO CONVERT THE ADJUSTADLE INTEREST RATE TO A FIXED

INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender further covenant and agrde as follows:
The Note provides for an initial Interest rate of 7.375 % . The Nete provides for changes in the
adjustable interest rate and the monthly payments, a fixed rate conversion option and transfer provisions as follows:

4. ADJIUSTABLE INTEREST RATE AND NIOMTHLY PAYMENT CHANGES
{A) CHANG" DATES
The adjustublr interast rate | will pay may change on the first day of MAY 1599

and on that day eveny 12’h month thareafter. Each date on which my adjustabla intsrest rate could change is calied a

"Change Date.”

{B) THE INDEX
Beginning with the (irs” Change Date, my adjustable intarast rate will be based on an Index. The "lndex" is the

monthly average yield on United “tetes Traasury securities adjusted to a constant maturity of one ysar, as made available
by the Board of Governors of the Fa~aral Reserve System. The most recent Index figure available as of the date 45 days
before each Changs Date is called the "Current Index.”

i the Index is no longer avadalic ~tha Note Holder will choose a new index that is based upon comparabje
information. The Note Holder will give mma notice of this choice.

{C) CALCULATION OF CHANGES

Before sach Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND THREE-QUARTERS percentage points { 5 agg g !tothe Currentindex. The Nots
Holdar will then round the rasult of this addition (< ?i:e nearest one-sighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D} below, thls rounded sriount will be my new interest rate until the next Charge Date.

The Note Holder will then determine the amcu it of the monthly payment that would be sufficient to repay the
unpaid principal | am expectad to owe at the Change D<ce in full on the Maturity Date at my naw interest rate in
substantially equal payments. Thao result of this calculation whl be the new amount of my monthly payment.

iD} LIMITS ON INTEREST RATE CHANGES

The interest rate that | am required to pay at the first Cnznge Date will not be greater than 5.375 %
orless than 5.375 % . Thereafter, my adjustable interes. r=ce will never be increased or decreased on any single
Chanpge Date by mora than two percentage points (2.000%) from tha re.e of interest | have been paying for the precading
12 months. So long as | have not exercised my Conversion Option unue’ Saction B of this Note my interest rate will never
he greater than 12.125% « which is called the "Maximum A/ iustable Rate.”

(E} EFFECTIVE DATE OF CHANGES

My new Interest rate will become effective on each Change Date. || wid pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Data ur’d the amount of my monthly payment
changes again.

(F) NOTICE OF CHANGES

The Note Holder will deliver or mall to me a notice of any changes in my adjusic Uig interost rate and the amount
of my monthly payment before the effective date of any change. The notice will incluce iriormation required by law to
be given me and also the title and telaphone number of a person who wiil answer any guest on | may have regarding the

notice.

SCSTEEYE

. 5. FIXED INTEREST RATE CONVERSION OPTION
i have a "Convarsion Option™ if marked {X) below. If there is no (X} markad, then a Convertiori Option doss not
apply to my loan.
e {A) 1 do not have a Conversion Optien.

(B I have an option to convert to a fixed rale as described below.

{B-1} I have a Conversion Option that | can exercise, unless | am in default or this Section 5{B} will not permit
me to do so. The "Conversion Option” is my option to convert the interest rate | am requirad to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calcwlatad undar Saction 5(B-2) below.

Tha conversion can take place at any time after one year from the due date of my first payment, The "Conversion
Date* will be the first day of the month after | have satisfied all of the conditions below, as determined by the Nots
Holder. if $ want tc exercise the Cenversion Option, | must first satisfy any condition which may be required by the Federal
Nationat Mortgage Association as a condition to its purchasing the loan at tha tima of conversion. | must also satisfy the
following conditions: {i} | must give the Note Holder 15 days advance notice that | want to do so; (ii) on the Conversion
Date, ! must not be in default under the Note ar the Security Instrument; (ili) prior to the Gonversion Date, | must pay the
Note Holder a conversion fae of $500.00; {iv) | must sign and give the Note Holder any documents the Note Holder requires
to atfect the convarsion; and {v] | may have to pay an appraisal fee and prepay a portion of the principal balance of the
loan under the following circumstance: if at foan otigination, the principal amount of the loan Is greater than 80% of the
stated value of the appraisai report obtained in connection with my loan and private mortgage insurance from a company
acceptabla to the Note Holder is not in forea in connection with the loan, then a new appraisal of the property securing
the loan may be required. ! cannot exercise the Conversion Option unless { pay an amount which is enough to reduce the
amount ! will be expacted to owe on the Canversion Date %o an amount equal to 80% of the new appraisal’s stated value

of the property.
CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
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{B-2) CTALCULATION OF FIXED RATE

My new fixed interest rate will be equal to the Federal National Mortgage Association’s requirad net yisld as of
the date 15 days before the “Conversion Date™ specified by the Note Holder for 30-year fixed rate mortgages coverad by
applicable 60-day mandatory delivary commitments, plus a percentage ranging from three-eighths of ane psarcentage point
{0.375%) to ane and one-elghth percantage points (1.125%]), rounded to the nearest one-eighth of one percentage point
{0.125%), dapending on the amount of the unpaid principal balance [ am expected to owe an the Conversion Date pursuant

to the following scheduie:

0.375% for unpaid balances of up to $203,150.00
0.875% for unpaid balances from $203,151.00 to $5450,000,00
1.125% for unpaid balances from $450,001.00 and Higher

If this requirad net yieid cannot be determined because the applicable commitmants are not available, the Note Holder will
determine my interest rate by using comparable information. My new rate calculated under this Section 5(B-2) will not be
greater than 12.125% which Is called the "Fixed Maximum Rate."”

iB-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

I 1 zhoose to exercise the Gonversion Option, the Note Holder will determine the amount of the monthly payment
thzt would be sufficient to repay the unpald principal | am axpected to owe on the Conversion Date in full on the Maturity
Date at my naw fireq interest rate In substantially equal payments. The result of this caiculation will be the new amount
of my monthly pauyniant. Baginning with my tirst menthly payment after the Conversion Date, | will pay the new amount
as my monthly payn-ant until the Maturity Date.

12, UNIFORM SECuFcL NOTE

In addition to the gio%ections given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Dead
{the "Security Instrument”), dacw X the same date as this Note protocts the Note Holder from possible losses that might
rasuit if | do not keep the proniisrs that | maka in this Mate. That Security Instrument describes how and under what
conditions { may be required to inexe. immediate payment in full of all amounts | cwe under this Mote. Soms of those
conditions are described as followa:

{A) Until | exercise my Conversion Notion under the conditions stated In Section 5§ of this Adjustable Rate Note,
Uniform Covenant 17 of the Security Instrument is descrihed as foliows:

TRANSFER OF THE PROPERTY OR A GEMEFICIAL INTEREST IN BORROWER. if all or any part of the Property or
any interest in it is sald or transferred {or if L beneficial interest in Borrower is sold or transferred and Borrower is not a
natural paerson) without Lander’s prier written corsent, Lander may, at its option, raquire immediate payment in full of all
sums secured by this Security Instrument. Howeovas, this option shall not be exercised by Lender if the exercise is
prohibited by federal law as of the date of this Secur.ty Instrument. Lander also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender informatio:. [aquired by the Lender to evaluate the intended transferae as if a
new loan were being made to the wransferee; and (b) Lendsr teasonably determines that Lender’'s security will not be
impaired by the loan assumption and that the risk of a bretch of any covenant or agreemant in this Sacurity Instrument
is acceptable to Lendar.

To the extent permittad by applicable law, Lender rmay vharge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender also may raquire the transferee (o Lirn an assumption agreement that is acceptable to
Lender and that obligates tha transferes to keep all the promises arnd ayreaments madae in the Note and in this Sacurity
Instrument. Borrower wlill continue to be obligated under the Mote add this Security Instrument unless Lender releases
Borrowar In writing.

if lender exercises the option to require immediate payment in fu', ‘.ender shall give Borrower notice of
acceleration. The notice shall provide a paricd of not less than 30 days fron the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. 1§ Brrrower tails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Senurity Instrument without further
notica or demand on Borrower.

(B) If | exercise my Conversion Option under the conditions stated in Sectio’s 5 ol this Adjustable Rate Note,
Unifarm Covsanant 17 of the Security Instrument described in Section 12{A} above shai. thcn cease to be in effect, and
Uniform Covenant 17 of the Security Instrumant shall instead be dascribed as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or arly purt of the Proparty ot
any interest in it is sold or tranafeyred {or it a beneficial interest In Barrower is sold or transferrad 7ac-Borrower is not a
natura! person) without Lender’s prior written consant, Lendsr may, at its option, require immadiate pa;, mant in full of all
sums secured by this Security Instrument. However, this option shzall not be exercised by Lender if suercise is prohibited
by federal taw as of the date of this Security instrument.

if Lender exercises this option, lender shall give Borrower notice of acceleration. The notice shall provite a pericd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by thia Security Instrument, If Borrowar fails to pay these sums prior to the expiration of this pericd, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrowar accepts and agrees 1o the terms and covenants contained in this Adjustable Rate
Rider.

MJ:/J//{_:_m {Seal) Qm..ﬁm&i&;““m“{sea"

Borrower CLARA PARRILLI Borrower
{Seal) {Seal)
Borrowsr Borrower
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