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MORTGAGE

THIS MORTGAGE ("Securlty Instrument™) isgivenon Aprti1 27, 1994 . The mortgagorls
Thomas B, Werre and Akemi Werre, Husband & Wife
R T O L A T R T R e P PRI {"Botrower”).
This Security Instrument is givento LasSalle Talman Bank, F358.
A Barp,.'ef. *he United States of Amarica .
which Is organizzc arid existing under the laws of United States of America , and whose address Is
4242 K. Harlew Avenue, Norfifdge. [L 60834 . ' {*Lender").
Borrower. owes Lende’ e princlpal sum of . 0ne Hundred Eighteen Thousand Seven Hundred Fifty Dollars and no/i00
S I T N A ., ‘Dollars{U.8.5118,750.00 }. This debt s
evidenced by Borrowar’s nr.te dated the same date as this Security Instrument ("Note”), which provides for monthly
paymaents, with the full déot ¢ hot paid earfier, due and payableon” ®ay 1. 2024 . This Security
instrument secures to Lender 14} the repaymant of the debt evidenced. by the Note, with interest, and all renewals,
extensions and modifications of *ae Note; (b)'tha payment of all other sums, with interest, advanced under paragraph 7
to protect the secirity of this Secu ity Instrument; and (c) the perfarmance of Borrowar's covenants and agreements
undar this Security Instrument and the Nots. For this purpose, Borrower doss hereby mortgage, grant and canvey to
Lender the following described propeity .onated in Coak ‘ - oo :
County, filingis: -+ S

DT 487 18 EL

LAGE/SECTION 't SOUTH, BE
RIP o1l MORTH, RANGE 11,

AT THEREOF REGISTERED IN
, LLLINOLS-DN APRIL 24, 1

which has the address'of " " "53'5 'Shadywoeed WVane '~ 0 L1k Grove Village :
s e e (et T S ICly) :

ilinols'' 6000 7 (‘Propenty Address®; ' - L &Yg/m
vinoues i Gadel i pn ey s i e S TSR, -

4 TOGETHER WITH alt the improvements now or hereafter erected on the property., ard all easaments; .
apputtenances, and fixtures now or hereafter a jpart of the property. All replacements and acdittons shall also be -
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instruraen? ac.the "Property.”
1 . T oo [t E . . . o .

.. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed apd nas the right to
mortgage, grant and convey the Property and that the Property.is unencumbered, excapt for encurmiciances of record,
Borrower warrants-and will defend generally the title to the Property agalinst all clalms and demands, shiclect 1o any
gncumbrances of record.. - e P i » : :
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All insurance poilcles and renewals shall be acceptable to Lender and shali include a standard mortgage clause.
Lendzor zhail have the right to hold the policles and renewals. |f Lender requires, Barrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event aof loss, Borrower shall give prompt notice ta the
insurance carrier and Lander. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is ecaonomically feasible and Lender's securily Is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance praceeds shall
be applied to the sums secured by this Security Instrurent, whethet or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offared to settle a claim, then Lender may cofiect the insurance proceeds. Lender may use the proceeds o repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day petiod
will begin when the notice is given.

Unless Lender and Borrower atherwise agree In wrlilng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Proparty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediateiy prior to the acquisition.

- 6. Occupancy; Preservation, Mainlenance and Protaction of the Property; Borrower’s Loan Application;
Leaseholds. Bzreoy rer shall occupy, establish, and use the Property as Borrowet’'s principal residernice within sixty days
after the exacutlon o’ this Security Instrument and shall continue to occupy the Property as Borrower's princlpal
residence for at teast .uni year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasanzkn withheld, or unless extenuating circumstances exist which are beyend Borrower's control.
Barrower shall not destoy. damage or Impair the Property, allow the Praperty to deteriorate, or commit waste on the
Property. Borrowar shall e 0 default if any forfelture action or proceeding, whether civil or eriminal, Is begun that in
Lender's good faith judgment nuidd result In forfeiture of the Property or otherwise materialiy Impalr the llan created by
this Security Instrument or Lend2r /s security interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the actior or proceeding to be dismissed with a ruting that, in Lender's good faith
determination; precitudes fcrfeiture of tha Barrower's Interest In the Property or other material impairment of the lien
created by this Security Instrument o” Lr.reer's security Interest. Borrower shall also be In default if Borrower, during the
loan application process, gave materlaily false or inaccurate information or statements to Lender (or tailed 10 provide
Lender with any.material information) in caraection with the lean evidenced by the Note, including, but nat limited to,
representations concerning Borrower's accupancy of the Praperty as a princlpal residence. If this Security Instrument is
on a leasehold, Borrower shall camply with ai tae provisions of the lease. |If Borrowar acquires fee title to the Property,
the leasehold and the fae title shall nat merge ur'esz Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Propc.t. |If Barrower fails to perform the covenants and agreements
contalned In this Security instrument, or there Is a legal proceeding that may significantly affect Lender’s rights in the )
Property . (such as.a proceeding in bankruptey, probate, for ¢pndemnation or forfeiture or 1o enforce laws or W
regulations), then Lender may do and pay for whatever i necessary to pratect the value of the Property and Lenders '~
rights in the Properly. Lender's actlons may include paying nny sums secured by a lien which has priority over this L
Security Instrument, appearing In court, paying reasonable atioraeys' fees and entering on the Propenty to make
repairs. Although Lender may take action under this paragraph 7/t »nder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall Le:ome additional debt of Borrower secured by e
this Sacurity Instrument. Unless Borrower and Lender agree to otherte'ms of payment, these amaunts shall bear .
interest from the date of disbursament at the Note rate and shail be paaole, with interest, upon notice from Lender to .
Borrower requesting payment. . ‘ . ) : ‘::.

8. Morigage Insurance. If Lender required muortgage insurance as a vandiion of making the loan sacured by this i
Security Instrurment, Borrower shall pay the premiums required to maintaln tha iurtgage Insurance In effect. if, for any D |
reason, the mortgage insurance coverage required by Lender lapses or ceases te b2 in effect, Borrower shall pay the o
premiums required to abtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cosl 9

aubstantially equivalent to the cost to Borrower of the mortgages insuratice praviously in‘effect, from an alternate
mongage Insurer approved Sy Lendear. |f substantially equivalent mortgage insurance ccvarage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly martguge Insurance premium being
paid by Borrower when the Insurance coverage lapsaed or ceased to be in effect. Lender wil' accapt, use and retain these
payments as a lass reserve In lisy of mortgage Insurance, Loss reserve paymaents may no lenosr s required, at the
option of Lender, if morigage Insurance coverage (in the amount and for the periods that Lendzr requires) provided by
an Insurer-approved by L.ender again hecomaes available and is obtained. Borrower shall pay the piemiums required to
maintair rortgage insurance in effect, of to provide a loss reserve, until the requirement for mortgi.ge insurance ends

In accordance with any written agreement between Borrawer and Lender or applicable law.
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secured by this Security lnsUnln\,IIQa\E tE’oL@bALB exgsqu/ endef if exercise is prahibited by

federal law as of the date of this Security Instrument.

If Lander exerclges this option, Lender shall give Borrower notice of accelieration. The notice shall provide a period
of not less than 3G days from the date the noti:e is delivered or mailed within which Barrower must pay all sums secured
by this Security Instrument. if Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invake
any remedies permitted by this Sscurity instrument without further notlce or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower maets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the eatler of: (a) 5 days (or such cther period
as applicable law may specity for reinstatement) befora sale of the Property pursuant to any power of sale contafned in
this Security Instrurnent; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Barrower: (a} pays Lender all sums which then would be due under this Securlty instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agresments; (c) pays all expenses incurred
in enforcing this Security instrument, inciuding, but not limited to, reasonable attormeys' fees; and (d) takes such action
as Lendsr may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums sectired by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instruraent and the cbligations secured hereby shall remain fully effective as if
na acceleration had occurred. Howevaer, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

" 19, Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the antity
{known as the "Loa": Servicer”) that collects maonthly payments due under the Note and this Security instrument. Thare
also may be one urmore changes of the Loan Servicer unrelated 1o a sale of the Note. If there Is a change of the Loan
Sarvicer, Borrower wi'-he given writtan notice ol the change in accordance with paragraph 14 above and applicable law.
The notice will state ths name and address of the new Loan Servicer and the address to which payments should be
made. The notice will alsonontain any ather infarmation required by applicable law.

20. Hazardaus Sutateiices. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardaous Substances o or in the Property. Borrower shall not do, nor allow anyaone else to do, anything affecting
the Property that is in violation Of 7y Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property «f s mall quantities of Hazardous Substances that are genarally recognized to be
appropriate to normal-residential i'2os and to malntenance of the Property.

Borrower shall promptly give Lencier arittan notlce of any lrwestlgation, claim, demand, lawsduit or other action by
any governmental or regulatory agency o7 private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has ariucl knowledgs. If Barrower learns, or is notified by any governmantal or
ranulatory authority, that any removal or oth ar remediation af any Hazardous Substance affecting the Property Is
necessary, Borrowser shall promptly take all necessary remedial actlons In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Suus@nces” are those substances defined as toxic or hazardous

substances by Environmental Law and the following airustances: gasoling, kerosens, other flammable cr taxic 4o
petroleum products, toxic pesticides and herbicides, v)iatlie solvents, materials containing asbestos or farmaldehyde, e
and radioactive materials. As used in this paragraph 20, "Ervitonmental Law". means federat-laws and laws of the N
lurisdiction where the Property is located that relate to heaith, safety or envirorimental protection. . = - - :2:‘
NON-UNIFORM COVENANTS. Borrower and Lender furt)ier covenant and agree ag follows:: "+ Jma
21. Acceleration; Remedies. Lender shall give notice to fior;ower prior to acceleration following Borrower's %1,
breach ot any covenant or agreement In this Security Instrumaeri {hut not prior to acceleration under paragraph é“

17 untess applicabie law provides otherwise}. The notice shall spezity: (a) the default; {b) the action required to
cura the default; {c} a date, not less than 30 days from the date the r.otice is given to Borrower, by which the
default mnust be cured; and {d) that failure to cure the defaull on orLefore.the date specified in the notice may
result in acceleration of the sums secured by this Security Insirument, ‘oreclosure by judicial proceeding and . .,
sale of the Property. The notice shali further inform Borrower of the righ* to reinstate after acceleration and the
right to assen in the foereclosure proceeding the non-axistence of a defaul” o eny other defense of Borrower to” -
acceleration and foreclosure. If the default is not cured on or before the data spacified in the notice, Lender at its
option may require immediate payment in tull of all sums secured by this Securit, instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabtle attorneys’ tees and costs of litle evidence.

22, Release, Upon payment of all sums secured by this Security instrument, Lender shill re ease this Security
Instrument without charge to Barrawer. Borrower shail pay any recordation costs. .

23. Waiver of Homestead. Borrower waives all right of homestead exarmption in the Property.
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