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. RYLAND FUNDING GROUP Case ID: 162591
N 1420 KENSINGTCX RD., SUITE 302 MORTGAGE
B OAKBROOK, IL 60.21

| THIS MORTGAGE ("Securily 'astrument") is givenon ~ APRIL 22, 1994 . The mortgagor is

THOMAS M. COLLINS, A Marrisd Man and KELLY C. COLLINS, His Wife

s

("Borfower“). This Security Instrument is given to

RYLAND MORTGAGE COMPANY , AN COHIO CORPORATION
which is organized and existing under the laws of THE STATE fF. QHIO , and whose
address is 11000 BROKEN LAND PARKWAY ,» COLUMBIA, M/PYLAND 21044

("Leader"). Borrower owes Lender the principal sum of

EIGHTY SEVEN THOUSAND THREE HUNDRBD AND
MO/ 300 - mmmmem e a i e e Dollars (U.S. § 87,300.00 )

This debt is evidenced by Borrower's note dated the same date as this Secun’7 nstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due mnd payable on MAY 1, 2044

L a»t(ﬁ_c{z;f

This Security Instrument secures to Lender: (s) the repeyment of the debt evidenced by the Noia. with interest, and all renewuls, 2 |
extensions and modifications of the Note; (b) the pryment of ail other sums, with interes'. \advanced under paragraph 7 to I
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaris aid agreements under this X
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev o Lender the following [¥e]
described property located in Cock County, lllincis:  peb
UMIT 626-F-2 IN WAVELAND GARDENS CONDOMINIUM AS DELINEATED ON A SURVRY OF N
THE FOLLOWING DESCRIBED REAL ESTATE, ]
THE WEST 65 FEET OF LOTS 6 AND 7 AND THE EAST 100 FEET OF LOTS 8 AND 5 (op)
(EXCEPT THE WEST 81.50 FEET QF SAID TRACT) IN BLOCX & IN HUNDLEY’S ‘
SUBDIVISION OF LS 3 TO 21 AND LOTS 33 TO 37, INCLUSIVE, IN PINE GROVE, IN
THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK. COURTY, ILLINQIS , WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCDMENT NUMBER 53788642, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTERBST iIN THE COMMON ELEMENTS.
Item % 14-21-106-035 _
which fias the address of 626 W. WRVELAND AVE #2F CHICAGO [Street, City],
. H O 1 L) 'l;
Hlinois [zlg cfd c]:’. ("Property Address™)
Form 3014 9/90
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TOGETHER WITH all the improvemenis now o he ftur umwd uf\ the proporty. and Rl ewsomenty, ® AppUTieRRICoS, B
fixtures now or horeaflor a part of the property, AN roplacoments und adiitions shall also be covered by this Security
Instrumient. Al of the foregoing is referred to in this Security Instrument as the "Property, "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wasrants
and will defend generally the Litle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vaniations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepavment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Mote and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a8 sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly-aior.gage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisiors of pamgrenh 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
Lender may, at any tiine; snllect and hold Funds in #n amount not to exceed the maximum amount a lender for a federally
related mortgage loan may zequire for Borrower's escrow account under the federal Real Estate Setilement Procedures Act of
1974 as amended from time 1o uras, 12 U.S.C, Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lendir inay, al any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount i Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordancs v it'applicable law.

The Funds shall be held in an insututizz whose deposits are insured by a federal agency, instrumentality, or eatity
(including Leader, if Lender is such an institction) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrcwer for .1olding and applying the Funds, annually analyzing the escrow account, or
verifving the Escrow Items, unless Lender pays Bortowzr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pa’’ a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appicatle law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reyuired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shull be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing crediisand debits to the Funds and the purpose for which each
debit io the Funds was made. The Funds are pledged as additional secuiry Tor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be he!d oy annlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 17 the pmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Be:rawer in writing, and, in such case Borrower
shall pay to Lender the amount necessary tc make up the deficiency. Borrower shzli ziave up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sha!l viomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender -piior to the acquisition or sale
of the Property, shall apply any Funds held oy Lender at the time of acquisition ar sale s a credit ugzinst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by {enCer under paragraphs
1 and 2 shall be epplied: first, to any prepayment charges due under the Note; second, to amounts payabls wider paragraph 2;
third, to interest due; fourth, to principal due; and last, to any jate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the Property
which may attain priority over this Security Instrument, end leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in peragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall 'protoptly furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agminst enforcement of the lien in, legal proceedings which in the Lender's opinion cperate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Berrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 lays of the giving of natice.
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5. Hazard or MDEHMJQBETOE !h@e!&ﬁﬂmlfnptﬁgﬂ:nmginﬁ eﬁng or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shafl be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fuils to maintain coverage described ubove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in th Property in sceordance with paragruph 7.

All insurunce policies and renewals shall bo ncosptable to Lender and shall include a standard mortgage clause. Lender
shall havs the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Botrower shalt give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lendsr and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Properly damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Berrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sstile & claim, then
Lender may colles” e insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Securit; Instrument, whether ar not then due. The 30-day period will begin when the notice is given.

Unless Lender ard Sorrower otherwisis ageee in writing, any application of proceeds to principal shall not extend or
postpone the due date of he monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propiny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damege {o the Property prior to the anquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, Mairtenarce and Protection of the Property; Borrower’s Loan Application; Leaschalds,
Borrower shall occupy, establish, and use *ie Proverty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to/occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are buyond Bormmwer’s control. Borrower shall not destroy, damage or tmpair the
Property, allow the Property to deteriorate, or commi? waste on the Properly. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begua that it Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tiic Szcurity Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by rusing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sesurity interest. Borrower shall also be in defaule if
Borrower, during the loan application process, gave materially false or ins‘surate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan ¢vidénced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal tesidence. If this Security Instrument is on &
leasehiold, Borrower shall comply with all the provisions of the lease. 1F Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covitiants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righic in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, BpeiniE in court, paying
reasonable attorneys fees and entering on the Property to make repairs. Although Lender may take action decer this paragraph
7, Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as s condition of making the loan secured by this Secusity
[nstrument, Borrower shall pay the premiums required to maintain the mortgege insurance in effect. If, for any reqson, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal) pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost lo Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lander each montk a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss seserve
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that Lender requires) provided by an insurer epproved by Lender again becomes available and is oblained. Rorrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may maks reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking.‘Any balance shall be paid to Borrower, In the event of a partial laking of the Property in which the fair
market value of the Priperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrowe aiid Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secure] by this Security Instrument whether or not the sums are then due,

If the Property is abandoued by Borrower, or if, after notice by Lender to Borrower that the condemnor offers lo make an
award or settle a claim for dawiapss, Borrower fails to respond to Lender within 30 days after the date the netice is given,
Lender is authorized to collect and 7y the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whrihtr or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payment; referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbenrance By Lender Not a Waiver, Extension of the time for payment or modification
of amertization of the sums secured by this Security fasirument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrov.or-or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest ur 17{us® to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrowsr or Borrower's
successors in interest. Any forbearance by Lender in exercising 2uy right or remedy shall not be a waiver of or preclude the
exernise of any right ot remedy.

12, Successors and Assigns Bound; Joint and Severs) Liabili’y: Co-signers. The cavenants and agreements of this
Security Instrument sheil bind and benefit the successors and assigns of t.cader and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seveial.|Any Borrower who co-signs this Security
Instrument but does not executa the Note: {a) is co-signing this Security Instrumeri only to mortgage, grant and convey that
Borrawer’s interest in the Property under the terms of this Security Instrument; (9)s-uct personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mrv agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law vwiich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be ccllect:d in connection with the
loan exceed the permitted limits, then: (a) any such loan churge shall be reduced by the amount necessa-y 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Barrower which exceeded permitted Lipits-will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or b making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayiaent without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first closs mail unless applicable law requires use of unother method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other addlress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. T this end the provisions of this Security Instrument and the Note are declared
1o be saverable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, Trarsfer of the Pmperty ora eﬁwF ALUC;m é l?efr IQOI' any pact o Ythe Property or any interest in it

is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instmment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less thap 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) tefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security lustrument. Those conditions are thet Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agr:ements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, reasonable attorners’ fees; and (d) takes such action as Leader may reasonably require to assure
that the lien of wus S<curity Instrument, Leader's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument  shall continue upchasged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herety sls!l remain fully effzctive as if no acceleration had occurred. However, this right to reinstale shail
not apply in the case of acceleralizn under paragraph 17.

19. Sale of Note; Change ot Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mo:s times without prior notice to Burrower, A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects meathly pevments due under the Note and this Security Instrument, There also may be ane
or more chauges of the Loan Servicer unteiated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordan e with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address tr which payments should be made, The notice will also contain any other
informatiorn required by applicable law,

20. Hazardous Substances. Borrower shull not Ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall hot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The praceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaucrs that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesusation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or private party involving the Property aad apvy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified b’ any sovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property ‘s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defincy asioxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contzining asbestos or formaldehyde, ana ractiosctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whera the, Droperty is located that
refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following sor rower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to accelerution under paragruph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the nction required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate nfter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the defrult is not cured on
or before the dote specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shalf be entitied to collect ail expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasanable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums tecured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 8/90
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24. Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
_! Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]
o Adjustable Rate Rider [ Condominium Rider L ]i14 Family Rider
[_] Graduated "“ay ment Rider [_] Planned Unit Development Rider || Biweekly Payment Rider
| Balloon Kide: Rate Improvement Rider ] Second Home Rider
I v.A. Rider 1 Other(s) {specify)

BY SIGNING BELOW, Boirorv2r accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrowor ins recorded vrith it.

Witnesses: B
i - . 2

: - tiane T L (Seal)

THOMAS M. COLLINS ~Bormower

Kelin C CAhims (S

KELLY C. @LLINS -Borrower

(Sealy” | (Seal)

~-Barrowel -Borrower

STATE OF ALLINOIS, Cook County ss:
1, i . Notary Pr.al’c in and for said county and state do hereby certify
that

THOMAS M. COLLINS, h Married Man and KELWY . COLLINS, His Wife
» personally knowi. to ¢ to be the same person(s) whose name(s)
subscribzd to the foregoing instrument, appeared before me this day in person, and prkicwledged that T heY
signed and delivered the said instrument as~ THEIR .. .free and voluntary act, Jor'the vses and purposes therein set forth.
Given undefThy-hand and official seal, his~r22fB day of APRIL , 1994
- e S N 2
.,-‘;-« e - “. _ — - A A

"y Notary Public

My Commission Expu*es",',

. £ o
This Instrument was prepared by ; €.~ L
@D, -BRIIL) 910801 oo ~ L e TRaesote Form 3014 /90
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Loan # 162591

CONDOMINIUM RIDER

TRHIS CONDOMINIUM RIDER is made this 22ND day of APRIL , 1994 ,
and is incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (lthe "Borrower") to secure
Borrower's Note to

RYLAND MORTGAGE COMPANY , AN CHIQ CORPORATICN
(the "Lender")
of the same date and covering the Propenty described in the Security Instrument and located at:

626 W. WAVELAND AVE #2F CHICAGO, ILLINOIS 60613
[Property Address)
Tha Proper.y iucludes a unit in, together with an undivided interest in the common efements of, & condominium
project known st
WAVELAND COURT
[Nama of Condominium Project)

(the "Condominium Projec.”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Associative ) holds title to property for the berefit or use of its members or shareholders, the
Property also includes Borrowe:’s‘interest in the Owners Associntion and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: covenant und agree as follows:

A, Condominium Obligations, Loriower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constitueat Documents” are the: (i) Declaration or any
other document which creates the Condominium “roject: (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, vien due, all dues and assessments imposed pursuant to the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, 8 “master” or "bianket” policy on the Condominium Troject which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, anu agajrst the hazards Lender requires, including
fire and hazards included within the tzrm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for't*c monthly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain'razaid insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is providea by the Owners Association
policy.

Borrower shall give Lender protnpt notice of any lapse in required hazard insurance «ovesape.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repai: fzllowing a loss to
the Property, whether to the unit or {o common elements, any proceeds payable to Borrower arz hareby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with an’ ex.cess paid to
Borrower.

C. Public Liability Insurance. Borrower shall iake such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, ar hereby assigned and shall be
paid to Lender. Such proceeds shull be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
wrilten consant, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substaptial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(i) any amendment to gny provision of the Constituent Documents if the provision is for the express
bensfit of Lender;

{/ii) termination of professional mansgement and assumption of self-management of the Owners
Association> er

(i7) ‘any action which would have the effect of rendering the public liability insurance coverage
maintained by *lie )wners Association unacceptable to Lender,

F. Remedies, )7 3orrower does not pay condominiumn dues and assessments when due, then Lender may pay
them. Any amounts disburred by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrumer’. Unless Borrower and Lender agree {o other terms of payment, these amounts shall
bear inierest from the date of dishursement ai the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting pxynient.

BY SIGNING BELOW, Borrower accer.s and agrees to the terms and provisions contained in this Condominium
Rider.

47
Y/ Wt At Ldl-. (Seal)

THOMAS M.” TUILINS -Borrower

A C\ CD@.{MS {Seat)
KELLY C. COLLINS Borrower

a3 {Seal)
-Borrower

N (Seal)

+Borrower
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