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THIS MORTGAGE ("Security ['stzument”) is given on APRIL 28 1994

. The morigagor is
JOHN R NADER AND DIANE NADCR, HIS WIFE
{"Borrower™). This Security Instrament is given 1o
CHEMICAL BANK N. A,
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , ant whose

address i 200 JERICHO QUADRANGLE, JERICHO, NY 11753

("Lender"). Borrower owes Lender the principal sum of
TWO HUNDRED THREE THOUSAND ONE HUNDRED AND 00/100

Doars (U.S. § 203,100.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrutaent ("Note”), which provides for mouthly
payments, with the full debt, if not paid earlier, duc and payable on MAY 1 2024 . This Sccurity
Instrument sccures 10 Lender: (a) the repayment of the debt evidenced by the Note, with intzres?, and alf renewals, exiensions and
modifications of the Molc; (b) the payment of all other sums, wilh intcrest, advanced under purgraph 7 to protect the security of
this Security Insirnment; and (c) the performance of Borrower's covenants and agreements under this Sceurity Instrument and the
Nute. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following tesceited property locaied in

COOK County, Hlinois:
{SEE RDDENDUM)
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which has the address of 2339 NORTH WAYNE, CHICAGO [Strect, City),
Tilinois 60614 {"Property Address™);

: 1Zip Code)

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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ST;%EETA;.DDRESS: zsaLLMQYE F I G IA L CO F?)YJ

+ CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-32-105-019-1038

LEGAL DESCRIPTION:

UNIT 2332 IN LAKEWQOD COMMONS WEST CONDOMINIUM TOWNHOMES AS DELINEARTED ON PLAT OF SURVEY
5 OF THFE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

CERTAIN LOTS AND ALLEYS IN BLCCK 3 IN GEORGE WARD'S SUBDIVISION OF BLOCK 12 IN
SHEFFIELD'S ADDITION TC CHICAGO, IN THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRIRCIFAL MERIDIAN, WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT "D" TC THE DECLARATION OF CONDOMINIUM RECORDED AUGUST 17, 1987 IN THE OFFICE OF
TEE RECORDER OF DEEDS OF CQOK COUNTY, ILLINOIS, AS DOCUMENT 87453532, AS AMENDED BY
DOCUMENT 87598564, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS
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TOGETHER WITH alt the improvements now or hercafter crc?lcd % the' pmpcny! and.all esemgats, appurtcnances, and
fixtures now or herealter a pant of the property. All replacements and additions shalf also he covered by this Sceurity Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right w0 mortgage,
grant and convey the Property and thut the Property is unencumbered, except for eneumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance,  Subject w applicable law or to a wrillen waiver by Lender, Borrower shall pay o0
Lender on the day monthly paymenis are due under the Note, uniil the Note is paid in full, 2 sum ("Funds®) for: (a) yearly tixes
and asscssments which may attain priority over this Sceurily Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents on«ae Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly lood insurance premiums, if
any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrap’: &, in lien of the payment of mortgage insurance premiums, These items are called “Escrow flems.”
Lender may, at any time, 7oliict and hold Funds in an amount not to exceed the maximum amount a lender for a (ederally refated
mortgage loan may require Far Jorrower's escrow account under the federal Real Estate Seitiement Procedures Act of 1974 as
amended from time lo time, 12 3.8, Scction 2601 e seq. ("RESPA™), unless another law that applics to the Funds scts a lesser
amount. If so, Lender may, at any ime, coliect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estimate the amount of Funds due on the pesis of curent data and reasonable cstimates of expenditures of future Escrow flems or
otherwise in accordance with applicable luw

The Funds shall be held in an institution wiiose deposits are insure:l by a federal agency, instrumenatity, or entity (including
Lender, if Lender is such an institulion) or in any-Caders] Home Loan Bank, Lender shall apply the Funds to pay the Escrow
liems, Lender may not charge Bomower for holding onid apolying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower intercscsn-the Funds and epplicable law permits Lender to make such a charge.
However, Lender may require Barrower to pay a one-titae chawee lor an independent real estate tax reporting service used by
Lender in connection wiih this loan, unless applicable faw provides otherwise. Unless an agreement is made or applicable law
requires interest 1o he paid, Lender shall not be required to pay Brerower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, howaver, thal interest shali be paid on'the Funds. Lender shall give to Borower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds ard the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security Yor all sums secured by this Sccurity Instrument,

If the Funds held by Lender exceed the amounts parmitted to be held by applicav'e faw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable faw. I the ameount’sf the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in vritng, and, in such case Borrower shal) pay
to Lender the amount necessary to make up the deficiency. Bomrower shall make up”th deficiency in ro more than twelve
monthly payments, at Lender’s soic discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior (0 the acquisition or sale of the
Property, shoil apply any Funds held by Lender at the time of acquisition or sale as a credit agamstine-sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law pravides otherwise, alt paymenis received by Lendergnder paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, (o amounts payable uader paragraph 2;
third, tn interest due; fourth, to principal due; and last, to any late charges due under the Notg.

4. Charges; Liens. Borrower shall pay all taxes, assessmicnis, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground remus, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 0 the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. if
Borrower makes these payments directly, Borrower shall promptly turnish (o Leader receipts evidencing the paymenis,

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: {8) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceplble to Lender; (b) coniests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcerment of the licn; or (c) secures from the holder of the lien an agreement satisfuctory o Lender subordinating the lien to
this Sccurity Instrument, [f Lender determines that any part of the Property is subject 10 a licn which may attain priarity over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke one or more
of the actions set forth above within 1§ days of the giving of notice.
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5.Hazard or Property Insurance. Borrower shall keep the improvements now existing or'Riereafier erected on the Property
insured against loss by fire, hazards included within the term "exiended coverage” and any other hazasds, including Moods or
Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Eender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may, at Lender’s oplion, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shali be acceptable w Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuly give o Lendsr alf reccipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not mad: prompuy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be fessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs pa answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect wic insurance proceeds. Lender may use the pracesds to repair or restore the Property or {0 pay sums secured
by this Sceurity Instramzi:, whethar or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Buriover otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the dug date of the monthly piytoenis referred to in paragraphs | and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Lev-er, Borrower's right to any insurance policies and proceeds resuiting from damage to the
Property prior to the acquisition tna’t rass to Lender to the extens of the sums secured by this Security Instrument immediately
prior to the cquisition.

. Qccupancy, Preservation, Maimenazce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall accupy, establish, and use the Fropsry as Borrower's principal residence within sixty days after the execution of
this Secority Instrument and shall continug to ocoury: lhc Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees 'n writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borezwir’s control, Borrower shalt not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasic on the Pronerty, Borrower shall be in default if any forleiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeire of the Property or
otherwise materially impair the lien created by this Security Instrumient or Lender's sccurity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a culing that, in
Lender's good faith determination, precludes forfeiure of the Borrowed's interest in the Property or other matertal impainmen! of
the licn created by this Security Instrument or Lender's security interest. Eor ower shall also be in default if Borrower, during the
loan application process, gave materially false or ingccurate information or staterezits 1o Lender (or failed o provide Lender with
any material information) in connection with the loan cvidenced by the Nowe, inclading, but not limited o, representations
concerning Borrower's occupanc y of the Property as a principal residence. If this Sceattyy Instrument is on 4 leaschold, Borrower
shall comply with all the provisions of tie lease. If Borrower acquires fee title to the Property, the leasehold and the fec title shall
not mesge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements conlained in
this Sccurity Instrument, or thete is a fegal proceeding that may significantly alfect Lender's rights i3 the Property (such as a
procecding in bankruptcy, prabate, for condemnation or forfeiture or to enloree faws or regulations), Gier ! ender may do and pay
for whatever is necessary to preteet the value of the Property and Lender’s rights in the Property. Lender’s aclions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in cotrt, zaying reasonable
attorneys’ fees and cntering on the Property to make repairs. Although Lender may take action under this perugraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
[nstrument. Unless Borrawer and Lender agree o other ierms of payment, these amounts shall bear interest from the date of
disbursernent at the Note rate and shall be payable, with interest, upan notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage reguired by Lender fapses or ceases to be in cffect, Borrower shall pay the premiums required 10
oblain coverage substuntially squivalent to the mortgage insurance previousty in effect, al a cost substantially equivalent o the
cost to Bommower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mongare insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
onc-welfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

@J ~6H(IL) (9212) Pagedol 6 tniiats: DN,

SE6T6EDE

Form 3014 QJ’%/J




UNOFFICIAL COPY




UNOFFEICIAL COPY

. payments may no longer be required, at the option of Lender, if morigage insurance coverage ‘(}m the amount and for the period
thal Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in effect, or o provide a loss rescrve, until the requirement [or mortgage
insurance ends in accordance with any written agreement between Borrawer and Lender or applicable law,

Y. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnaticn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums securcd by this Security Instrument,
whether or not then due, with any excess paid © Borrower. [n the event of a partial taking of the Property i which the fair market
valuc of the Properly immediately before the taking is equal to or greater than the amount of the sums scoured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proeeeds multiplied by the following (raction: (a) the wial amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately bofore the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender owicrvise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 10 the
sums secyred by this Secuniy” strument whether or not the sums are then due.

If the Property is abandoncd Uy Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 1o make an
award or scttlc a claim for damages, Biorrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply tiic procecds, at its oplion, either (o restoration or repair of the Property or 1o the sums securcd
by this Security Instrument, whether or nertaess due,

Unless Lender and Borrower otherwise agre< i writing, any application of proceeds to principal shall not extend or postpone
the: due date of the monthly payments referred te.in pacagraphs ! and 2 or change the amount of such payments,

L1, Borrower Not Released; Forbearance By Lzp<ler Not a Waiver. Extension of e time for payment or modification
of amontization of the sums secured by this Security Ineoinent granted by Lender to any suceessor in interest of Borrower shail
not operale to release the liability of the original Borrower or Rorrower's successors in inierest. Lender shall not be required 1o
commence procecdings against any suceessor in interast or refuse 1o extend tme for payment or otherwise madify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or reriedy shall nol be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Juint and Several Liability; Cossigners, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns o Lender-and Borrower, subject to the provisions of
paragraph 17, Bomower's covenants and agreements shall be joinl and seveial. Any Borrower who co-signs this Security
Instrument bui does not exccole the Note: (8) is co-signing this Sccurity Instrumea’<only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumeny; (b) is-nsdpzrsonally obligated to pay the sums
securcd by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommadations with regard o the terms of this Security Instrument or the Nole withmt that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whick sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected < 2onnection with the loan
exceed the gormitted limits, ther: (a) any such loan charge shall be reduced by the amount necessary to.<ccuce the churge to the
permitied limit; and (b) any sums already collected from Borrower which excegded permitied limits will be refunded o Borrower.
Leader may choose to make this refund by reducing the principal owed vader the Note or by making a'dizect payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Security Insteument shall be given by delivering it or by mailing it
by first ¢lass mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designales by notice (o Lender, Any notice to Lender shall be given by (irst class mail to Lender's
address sinted hercin or any other address Lender designates by notice 1o Borrower. Any nolice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be govermed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16, Barrower’s Copy. Borrower shall be given one confirmed copy 3}' the-Note’and of this Scdt?rilyﬁstmmcnt.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writlen consent, Lender may, at its option, require immediatz payment in full of all sums sccured by this Security
Instrument. However, this oplion shall rot be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instruiment.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration, The notice shall provide a period of not fess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. if Borrower fail$ to pay thesc sums prior (o the eapiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days {or such other period as
applicable law may specify for reinstatzment) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment 2nforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this Security [nstrument, including, but
not limited to, reasopable attorneys' fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrume::, Viender's rights in the Property and Horrower's obligation to pay the sums sccured by this Security
Instrument shall continie unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations securcd
hereby shall remain fully cifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrari 17,

19. Sale of Note; Chatige o Loan Servicer. The Note or 2 partial interest in the Note (together with this Securily
Instrument) may be sold one or rwre times without prior notice to Berrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collecss monthly payments due unter the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer Zirclated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accoréance with paragraph 14 above and applicable law. The notice wilt state the name and
address of the new Loan Servicer anil tii_sadress to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borower shall net cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawrr shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The priceling two sentences shall not apply to the presence, usc, or storage on the
Property of small quantities of Hazardous Substances (rat-are generally recognized to be appropriate (o normal residential eses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other uction by any
governmental or regulatory agency or private party involving the Pioperty and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower learns, or is ostificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting e Froperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those suostances defined as toxic or hazardous subslances by
Environmental Law and the following substances: gasoline, kerosene, other Mlammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forrialdehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisgingen where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as [ellows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration allowing Borrower’s breach of
any covenant or apreement in this Security Instrument (but not prior to acceleration (nde: paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action require- i cure the default; (¢)
n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of “is sums secured
by this Security Instrument, foreclosure by judicial peoceeding and sale of the Property. The notice shuilf further inform
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceedinp the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lendex, at its option, may require immediate payment in full of sl sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, veasonable attorneys’ fees and costs of title evidence.

22. Release. Llpon payment of all sums secored by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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24. Riders Lo this Security Instrument. 1 une or more riders are executed by Borrower and recorded together with this
Security Instrument, the cavenants and agreements of each such rider shall be incorporated inmo and shall amend and sopplement
the covenants and agreemenls of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}
(X1 Adjustable Flotwe Rider {Z] Condominium Rider 1 1-4 Family Rider
(] Graduates ©ay ment Rider ] Planned Unit Development Rider [ Biweekly Payment Rider
[__] Balloon Rider ] ratc Imiprovement Rider [—] Second Haome Rider
(] v.A. Rider (] Other(s) [speciry?

BY SIGNING BELOW, Berrotver accepts and agrees to the terms and covenanis conlained in this Security Instrument and in
any ridet(s) executed by Borrower enrecarded with it.

Witnesses: /{Bﬁv\ £ - /)LM (Seal)

R MADER -Botraower

,,LGM. (A KR (Seal)

DIANE -Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, County ss(_y "13/?(
_,.,_/( . a PubliC i and for said county and statc do hercby cerify that
C ; . —
5;3\‘ Ny Q Y},Ck_dfi_,,%-— anin (= h (e oler.

, personally knowr to fic to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, ap ed before me this day in person, and cckriowledged that [ he
signed and detivercd the said instrument nﬁ\ V€4 Irec and voluniary act, for L!n. €3 and purposes theeein set {orth,

Given under my hand and official seal, this =2 % day of % X2 L AS q'\F

OFFICIAL SEA
My Commission Expifes: JULIE ABEL

NOTARY PUBLIC STATE OF ILLINOIS —
B CORAMISSION EXP. MAY 7,199 Notary Public

"This Instrument was prepared by:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mede this 28th day of APRIL . 1994
and is incorporated into and shall be desmed to wnend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sceurity Ingtrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrawer's
Now to

CHEMICAL BANX N. A.

{the "Lender”)
of the yame dage and covering the Property dascribed in the Security Instrament and located at:

2339 NCRTH WAYNL, CHICAGO, IL 606.4

{Propamy Addrass)
The Propenty inclid=s 2 unit in, togother with an undivided interest in the common clements of, a condominium
project known as:
LAKENZID COMMONS WEST
[Nime of Condomtinium Projeet]

(the "Condominium Project”). if ¢n¢ owners assotialiyn ur other entity which acts tor the Condominium Project
(tho "Qwaers Association”) holds ritic ‘o propenty for the benefit or use of ite members or sharcholders, the
Property also includes Borrower's interiat in the. Owners Association and the uses, procoeds and benefits uf
Bormwer's interest.

CONDOMINIUM COVENANTS, In-2dZilon to the covenants and agreements made in che Sevurity
Instrument, Borrower and Lender further covenznt und agren as follows:

A. Condominium Obligations. Borrower slall ‘perform all of Borrower's ubligadons under the
Condominiam Project’s Constituent Ducuments. The “Constituent Docurmnents™ are the: (i) Declaration or any other
document wiiich creates the Condominium Project; (if) by avs; (lil) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, sli dues and assessments imposed pursuant to the Constinzent
TNocuments.

B, Hazard Insurance,  So long as the Uwners Assocation maintins, with a generally ancepted insurance
carrier, 3 “master” or "blanker” policy on the Condominium Project (whicu is satisfactory to Lender and which
provides insurance coverage in tho amounts, {or the periods. and against (s Pazands Lender requires, including fire
ond hazerds included within the erm “gxtended coverage,” then:

(i) Lender waives the provision fn Uniform Covenant 2 for the mariily paymant to Lender of the
yéarly preminm installments for hazard insurance on the Property; and

{if) Borrower's obligation under Uniform Covenant § (0 maintain hazard insuracce coverage on the
Property is decmed sadistied to the extent that the required caverage is provided by the Ownors Asesciation policy.

Borrower shal] give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of bazard insurice proceeds in teu of restocation or repair followiig a toss to the
Property, whetlier w the Wit or W common ¢lements, any proceeds payahle 1o Rorrower are hereby iwsizned and
shall be paid 1o Lender for application 10 the sums socured by the Sacurity Instrument, with any eatcss paid ©
Borrower,

C. Public Liabllity Insurance, ~ Borrower shall take such actions as may he reasonable to insure that tie
Ovwmers Association main‘ing a public lisbiliry insurance poliey acceptablo in farm, amount, und exient of
coverage 1o Lender.

D, Condemustivn.  The procesds of any award or claim for damages, direct ar ennssquential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether uf the

MULTIETATE CONDOMINIIM RIDER - Singls Farnliy - Fannle Mas/Freddie Mac UNIFOAM INSTRUMENT
Pagatol Farm 3140 & }ﬁ
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unit or of the commum ckments, or for any conveyance in lieu of condemmnation, we hereby assigned and shalt be
paid 1o Lender. Sech proceeds shall be applied by Lender to the sums secured by the Scourity Insmument as
provided in Uniform Covenang 10.

E. Lender's Prior Consent.  Borrower shall not, except after notice 1 Londer and with Lendec's privr
written consent, either partition or subdivide the Property or consent to:

(i) the asbandonment or termination of the Condominiem Project, except for abandonment or
termination required by law in the case of substantgal destruction by fire or other casualty or in the ¢asc of a taking
by condenuialion ur vniinent guimwn;

(i) any amendment to any provision of the Constituent Documeass if the provision is for the express
benefit of Lender;

(idi) wcmination of professional management and assumpdon of sell-managetnent of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coveruge
maintained by the Owmers Assoclation unaceeptable to Lender.

F. Remedies, If 3ormowear doss not pay condominium dues and assessmeants when due, then Lender may pay
them. Any amounts (lisbursed by Lender under this paragraph F shall become additional debt af Bnrrmwer secured
by ths Security Instrument. Unless Borrower and Lender agree 1o othor terms of payment, theas amounts shall bear
interest foom the date of disburseinent at the Note rare and shall be payable, with interest, upon notice from Lender

10 Bor.owe ! requesting payment.

BY SIGKRING BELCOW, Domower accepts and agrees o the wrms and provisions coutained in thiy Condeminium

Rider.
A ﬁ- ﬂﬂm (Seal)

R NADER -Bomower
Ak pny & Fade (Sealy
DIANEQ mu}gﬂ ~ “Borrower

(Scal)
-Borrower

BEGT6LYE

(Seal)

-Borrower

N -8 ren Pags3arz Form 3190 9/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS FIXED/ADIJUSTABLE RATE RIDER is made this 28th dayof APRIL .
19 g4 , and is incorporated into and shall be deemed 0 amend and supplement the Morigage, Deed of Trust or
Security Deed {the "Securily Instrument”) of the same date given by the undersigred (the "Borrower") to secure Borrower’s
Fixed/Adjusiable Rate Note (the "Note™) 1o
CHEMICAL BANK N. A. {the "Lender™) of the
same date and covering the property described in the Sccurity Instrument and located au

2339 NORTH WAYNE, CHICARGO, IL 60614
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE
MAUMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OV YN TO CONVERT THE ADJUSTABLE RATE TO A NEW FIXED RATE.

ADDITIONAL COVENANTS, In addition to the covepants and agreements made in the Sccurity Instrument,
Borrower and Lenaer turther covenant and agree as follows:
A, ADJUSTABLE Ra7 AND MONTHLY PAYMENT CHANGES

The Note provides for 2 initial fixed interest rate of 7.125 %. The Note also provides for a
change in the initial fixed rate'« an adjusiable interest rnte, as follows:

4. ADJUSTABLE INTERES { RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The inital fixed interesl. rate’ [ will pay will change to an adjustable interest rate on the first day of
MAY 1st 2001 ,(and ‘on that day cvery 12th month therealter. Each date on which my adjusiable
imteresi rate could change is called a "Changs Sate.”

(B) The Index

Beginning with the first Change Date, my (dirgtable interest rate will be based on an Index. The "Index" is the weekly
average yield on Uniled States Treasury sccurities aujusted to a constant maturity of 1 year, as made available by the Federal
Rescrve Board. The most recent Index figure available pa o5 the date 45 days before cach Change Date is called the "Current
Index."

If the Index is no longer available, the Note Halder wi'i ¢ oosc a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caltulate my neys itierest rate by adding
TWO AND ONE HALF percentage points 2.500 %) to the Current Index.
The Note Holder will then round the result of this addition to the-uearest.one-cighth of one percentage point {0.125%).
lSjubjsci to the limits stated in Section 4(D) below, this rounded amount wall bz my new interest rate until the next Change

ate,

The Note Holder will then determinc the amount of the monthly paymep: Pt would be sufficienl to repay the unpaid
principal that | am expecied to owe at the Chan%c Datz in full on the Maturity Lote at my new intercst rate in substanually
equal payments. The result of this calculation will be the new amount of my monw); pryment.

(D) Limits on Interest Rate Changes

The interest rale I am required to pay at the first Change Date will not be greater Jhar 10.125%
or less than 4.125 %. Thercafter, my adjustabie interest rate w.ll never be increased or decreased
an any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months, My interest rate will never be greater than 1226 7, which is called the
"Maximum Rate."

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1T will pay the amount of my »2v-monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymeni changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjusiable interesi rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by faw o be given
me and also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. FIXED INTEREST RATE OFTION

The Note provides [or the Borrower's option to convert from an adjustable interest ratc with inlerest rate limits to a new
fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Qption that 1 can excrcise unless I am in default or this Section 5(A) will not permit me o do so,
The "Conversion Option” is my oplion to convert the inerest rate I am required (o pay by this Noie from an adjustable raic
with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on the first, second or third Change Date. Each Change Date on which my interest
rate can convert from an adjustable rate to a fixed ratc also is called the "Conversion Date.” I can cuonvert my interest rate

only on one of these three Conversion Dates,
MULTISTATE FIXED/ADJUSTABLE RATE RIDER -1 YEAR GONVERTIBLE - Singlo Famlly
Page 10i2
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If T want to exercise the Conversion Option, [ must first meet certain conditions. Those conditions arc that: (i) [ must
give the Note Holder notice that 1 want 1o do so; (i) on the Conversion Date, 1 must not be in default under the Note or the
Security Instrument; (iii} by a date specified by the Noie Holder, I must pay the Note Holder a conversion fec of U.S.
ks 250.C0 s and {iv) I must sign and give the Note Holder any documents the Note
Holder requires to effect the conversion.

(B) Calculation of I'ixed Rate

My new, fixed interest rate will be equal 10 the Federal Naticnal Mongage Association's required net yield as of a daie
and time of day specified by the Note Holder for (i) if the original terin of this Nole is greater than 15 years, 30-year fixed
rate morigages covered by applicable 60-day mandatory delivery commilmenis, plus FIVE EIGHTHS
PERCENT 0.625% , rounded to the nearest one-cighth of one percentage point (0.125%), or
(if) if the original term eof this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, plus FIVE EIGHTHS PERCENT 0.625% ,
rounded to the nearest one-eighth of one percentage point (0.125%). If this required net yield cannot be determined beeause
the applicable commitments are not available, the Note Holder will determine my intcrest rate by using comparable
information. My new rate calculated under this Section 5(B) will oot be greater than the Maximum Rate stated in Scction
4{D) above.

(C) New rayment Amount and Effective Date
H I choosm .o exercise the Conversion Qplion, the Note Holder will determine the amount of the monthly payment that

would be sufficicat to repay the unpaid principal T am expected to owe on the Conversion Date in full on the Maturity Datc
at my new fixed nfzrest rate in substantially equal payments. The result of this calculstion will be the new amount of my
monthly payment. Pcginning with my first monthly payment afier the Conversion Date, 1 wili pay the new amount as my
monthly payment un:ii »lic Maturity Date.

BY SIGNING BELCY' Borrower accepts and agrees to the terms and covenants contiained in this Fixed/Adjusiable

Rate Rider.

ASE -, _
(Seal) (AMC-'A'UL// ) M leslen (Scal)

Borrower DIANE (x NADER .,7_7 Borrower

(Seal) {Scal)

Borrower

Borrower
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