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MORTGAGE
THIS MORTGAGE ("Security Instrument™) is given on April 7 . 19 54

The mortgagor is Joan T. Sullivan, an unmarried mnvan*and John B. Murphy,

*NEVER MARRTED

This Security Instrumicnc (s givento  Guaranteed Financial Mortgage Services, Ine 4,

whose address is 19 West Jeckson Blvd $#210, Chicago, IL 60604

("Lender™).

Borrower owes Lender the principal‘suin of two hundred thirty seven thousand six hundred and
NO/100ths

Dollars (U.S. § 237,600.C0 ). This debt is evidenced by Borrower's note dated the same date as
this Securily instrument ("Note"),which provides for monthly paymenis, with the fuil debt, if not paid carlier, due and payable on
May 1, 2024 . This Securny Instrument secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and medifications of the Note; (b) the payment of all ather sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreememts under this Security Instrumwen: and the Mote, For this purpose, Borrower does Dereby morigage,
grant and convey to Lender the following describea-property focated in Cock County.
Hlinois;

LOTS 11 & 12 IN BLOCK 2 OF LANE FOREST fRFESERVE ADDITICN TO CHICAGO, A
SUBDIVISION OF THE EAST 10 ACRES OF LOT 3 .04/D.L. ROBERTS SUEBDIVISTON OF THE
SOUTHWEST FRACTIONAL 1/2 OF SECTION 3, TOWNSHLP 40 NORTH, RANGE 13, SOUTH OF THE
INDIAN BOUNDARY LINE.

PERMANENT INDEX NUMBERS: 13-03-327-011
13-03-327-012

0¢4) oﬁé% 28 A?}(ﬂf/\"

GSHIGEYS

BOX 333-CTI

witich has the address of 5623 North Kenneth Avenue, Chicago
[Sireet} [Caty]
Hiinois 60546 ("Property Address");
12ip Codcl

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument.
All of the foregoing is referred to in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised af the estate hereby conveyed and has the right 1o gram amd
convey the Property and that the Property is unencumbered, eacept for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINOIS=Single Fumily— Fannie Muae/Freddie Monc UNIFORM INSTRUMENT Form 3014 9/90
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NON-UNIFORM COVEMN@FMEJI‘!@LA \fenn@n@t!?szﬁoYmvs:
21. Acceleration; Remedies. Lender siall give notice (0" Borrower prior to accclerationfollofving Burrower'shreach of any

covenant or agreement in this Sccurity Instrument (but not prior to acceleration under Paragraph 17 unless appiicable law
provides otherwise). ‘The notice shall specify: (9) the defauli; (b) the action required to cure the detauli; (©) o date, not lesy
than 30 days from the date the notice is piven to Borrower, by which the defanlt must be cored; nnd (d) that Falluye to cure the
defuult or or before the date specified In the notice may rcsuft in aceelerntion of the sums sccured by thls Secovity Instrament,
foreclosure by judicinl proceeding and sale of the Property. The notice shall Further Inform Borrower of the vigit to reinstate
after acceleration and the right to assert in the foreclosure proceeding the nuon-existence of a default or any other defense of
Borrowerto acceleration and fevectosure, 1f the defult is not cured on or before the date specified in the potice, Lender at its
option may require immediate payment in foll of all sums secored by this Security Instrument without forther demand and
may foreclose this Security Instrument by judicinl proceeding, Lender shall be entitied to collect ol expenses incurred in
puirsu!ng the remedies provided in this paragrapls 21, including, hut not [imited to, reasonabie attoraeys’ fees sud vosts of title
evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiverof Homestead, Borrower waives alfright of homestead cxemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Barrower and recorded together with ihis
Security Instrument, the covenints and agreements of each such rider shall be incorporated inte and shall wmend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrumen.
{Check applicable box(es)).

[_] Adjustable Rate Rider [T Condominium Rider
[} Graduated Payment Rider
{1 Balloon Ridur

[] Other(sy [specify)

7] 1-a Family Rider
] Planned Unit Development Rider [ ] Biweekly Payment Rider
[ Raie Improvement Rider [} second Home Rider

BY SIGNING BELO'W. Porrower accepts and agrees (o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Burrcswer and recorded with it.

Witnesses:
........................................................................................................................... TP RIIRIE
.................................................................................................................................... e
............................................................ s
R Ty TR IARTARIE
&
[Space  Bzlow This Line For Achnuwicdg 1 g
=4
w
iy
State of 1ilinois, CQeoll County ss: o n
STAL _/_,o’z,q;q 2
The foregoing instrument was acknowledged before me ihi 7 v of e 187 ";'( by
Joan . Sullivan and John B. Mur ) Al‘? UNMARRIED g&l‘ﬁ NEVER LIATEIED

* AN UNMARRIED WOMAN,
Witness my hand and official seal.

i
?ﬁ’&/\/ 7L\«/L_> ;Zium UL

Notary Public !

" OFFICIAL SEAL -~

JOHN K OPPERMANN
NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXP: B8/13/95
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ongomn comurk INOEELOH Al SOPY.
1. Payment of Principal o evestMPregaynicent dn te Ch: %, Borfower shull profptly pay when due the principal

of and interest on the debt evidenced by the Nolclf-;nd any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurasiice.  Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full,a sum ("Funds™) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payvments
or ground rents on the Praperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: () yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with the

rovisions of paragraph 8, in lieu of the payment ol mortgage insurance premiums. These wems are called "Escrow {tems.”

ender may, at any time, collect and held Funds in an amount not to exceed the nmaximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Setdement Procedures Act of
1974 as amended from time to time, 12 U.S.C. §2601 ¢r 5ey.  ("RESPA"), unless another law that applies to the Funds sets a
lesser amownt, It so, Lender may, al any {ime, collect and hold Funds in an amount not to exceed the lesser amount.  Lender
may estimate the amount of Funds due on the basis of current data and reasenable estimates of expendilures of future Escrow
[tems or otherwise in accordance with applicable law.

The Funds shall be held in an instituiion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items., Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable taw permits Lender o make such o charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless a%plicable law provides otherwise. Unless an agreement is muade or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debil 1o the Funds
was made, The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the Funds held by Lender cxceed the amounis permitied to be held by applicable law, Lender shall account o Borrower
for the excess Fundsan hccordance with the requirememts of applicable law. H‘pllhc amount of the Funds held by Lender a any
time is not sufficient to-pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay 10 Lender the ‘wnount necessary to miake up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments “at)Lender’s sole discretion. ) .

Upon payment in fuil ot =1l sums secured by this Security Insirument, Lender shall promptly refund to Borrower any Funids
held by Lender. [f under prragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any ruses nield by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Jnliss applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applied: first, to amy’ p.epayment charges due under the Note; second, to amounts payable under paragraph 2
third, to interest due; fourth, 1o princinzl due; and last, o any lale charges due under the Note.

4. Charges; Liens. Borrower shall ray all taxes, assessments, charges, fines and impositions atributable 1o the Property
which may attain priority over this Security Irstrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Far:..;.'f';.-n 2, or if not paid in that manner, Borrower shall pay them on time directly to the
%crson owed payment. Borrower shall proiaptty-Surnish to Lender all notices of amounts to be paid under this paragraph. I

orrower makes these payments direcily, Borrorver hall promptly fumnish to Lender receipts evidencing the payments. )

Borrower shall promptly discharge any lienwhich has priority over this Security Instrument unless Borrower: (a} agrees in
writing to the payment of the obligation secured by/ihe lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in.iezal proceedings which in the Lender's opinion 0{)1:[‘:1[0 o prevent the
enforcement of the lien: or (c) secures from the holder o! e lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that auy ot of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a nojce identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving ot hotice.

5. Hazard or Property Insurnnce. Borrower shali keep (12 inlprovements now existing or hereatter ¢rected on the Property
insured against loss by fire, hazards included within the term“exiended coverage™ and any other hazards, including flonds or
flooding, tor which Lender requires insurance. This insurance’ sbal! be maintained in the amounts and for the periods that
Lender requires, The insurance carcier providing the insurance shiall be chosen by Borrower subject to Lender’s approval which
shall net be unreasonably withheld. If Borrower fails wo maintain coveenge described above, Lender may, at Lender’s option,
obiain coverage to protect Lender's rights in the Property in nccordance wiib-paragraph 7.

All insurance policies and renewals shall be accepiable 10 Lender ana zasll include a standard mortgage clause. Lender shall
have the right to hold the pelicies and renewals. If Lender requires, Borrowersshail promptly give to Lender all receipts ol paid

remiums and renewal notices. In the event of loss, Borrower shall give'promnt notice to the insurance carrier and Lender.
ender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procced: shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. 11 ihe restoration or
repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be applicd 10 the swins
secured by this Security Instrument, whether or not then due, with any excess paio-to/Corower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance Caprier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repait or restore the Property or (o pay saims
secured by this Security Instrument, whether or not then due. The 30-day period will begin whonithe notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds.to principal shall not extend or
postpene the due date of the monthly payments referred to in paragraphs | and 2 or change the anount of the payvments, 1f
under paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policics ard oroceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured” bythis Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Muintenance and Protection of Property; Borrower’s Loun A pplicatior; easeholds, Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty Jays alter the_exccution of this
Security Instrument andd shall continue to occupy the Property as Borrower's principal residence for a leasCone year alter the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably swithheld, or unless
cxtenuating circumstances exist which are beyomd Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defaull il any forfeiture
action Or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.  Borrower may
cure such a default and reinstate as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lcuder's good faith determinziion, precludes forfeituré of the Borrower's interest in the Property or other material

impairment of the lien created by this Security Instrument or Lender’s security interest.  Borrower shall also be in defaull if

Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by ihe Naole, including, but not limited
to, representations concerming Borrower’s occupancy of the Property as a principal residence.  If this Security Instrument is on a
leaschoid, Borrower shall comply with all the provisions of the lcase. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal procceding that may significantly affect Lender's rights in the Property (such as a
praceeding 'in bankruptcy, probaie. for condemnation_ or forfeilure or o enforce laws or regulations), then Lender may do and

ay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lewder’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonabie
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting pu?'mcm.

8. Moﬂsage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any reason, the
mortgage insurance cove_ra%e required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanually equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from alternate mortgage insurer approved by Lender.
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if substaatially equivalent mofg: :NJ EovcE [ s@u zA Burthwe |Fny lMulg; each month a sum equal to
. 4

one-twelfth of the yearly mortgage insurante premium being pai orrower when the msurance coverage lapsed or geased w
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insuranee, Loss reserve
payments may ne longer be required, at the option of Lender, {f mortgage insurance coverage (in the amount and for the period
that Leader requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shadl pay
the premiums required o mainlain morgage insurance in effiect, or te provide a loss reserve, until the requirement for wmortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, b

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal) give
Borrower nrotice at the time of or prior to an inspection specilying reasonable cause for the inspection.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are herchy assigned and
shall be paid to Lender.

in the event of a totad taking of the Property, the praceeds shall be applied 1o the sums secured by this Security lastrument,
whether or not then doe, with any excess paid to Borrower., In the eveml of a partial waking of the Property in which the {nir
market value of the Property immediately before the taking is equal e or greater than the amount of the sums secured by this
Security Instrument immediately before {aking, uniess Borrower and Lender otherwise agree in writing, the sunis secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds muliiplied by the [ollowing [raction: (a) the total amount of
the sums sccured immediately before the taking, divided bv (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid 1o Borrawer. In the eveni of a partial taking of the Property in which the (air market value of
the Property immediately belore the taking is {ess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Security Instrument whethér or not the sums are then due,

If the Property s abandoned by Barrower, or if, after notice by Lender 1o Borrower that the condemnor offers o nike an
award or setle a claim for damages, Borrower fails to respand te Lender within 30 days after the date the notice is given, Lender
is authorized to colieel and apply the proceeds, at its option, ecither to restoration or repair of the Property or fo the sams secured
by this Security Instrvment, whnether or not then due.

Unless Lender an! Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponre the due gatc-of the monthly gaymems refcreed to in paragraphs 1 and 2 or change the amount of such payments. )

1. Berrower Not Released; Forbearance by Lender Not @ Waiver., Extension of the 1lime for payment or modification ol
amortization of the sumi sicured hF this Security Instrument granted by Lender to any successor in interest ol Borrower shall
not operate to release thelizatuty of the original Barrower or Borrower's successors ininterest.  Lender shall not be required 1o
cammence proceedings aguins. any successor in interest or refuse to extend time for payment or otherwise modify amortizalion
of the sums secured by this Cevurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in imierest. Any forbeszance by Lender in exercising any right or remedy shall not be a waiver of or preclude 1he
excrcise of any right or remedy. )

12. Suceessors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements ol this Scecurity
Instrument shall bind and benefit 1he successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Barrower’s covenants and agreements shai! be joiat and several. Any Borrower who co-signs this Scecurity Instrament but does
not execute the Note: (a) is co-signing (his Sccurhty Instrument only to mortgage, grant and convey that Borrower's inlerest in
the Property under the terms of this Secunity’ Instrument; (b is not personally obligated 1o pay the sums seeured by this Security
Instrument; and (¢} agrees that Lender and way other Borrower may agree to extend, modity, forbear or make any
accominodations with regard to the terms of th s Se:urity lastrument or the Note without that Borrower's consertt.

3. Loan Charges, 11 the loan secured by whis Security Instrument is subject to a law which sets maximum Joan charges, and
that Yaw is finally inlerpreted so that the imterest Or other loan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: (0 any such lounrchaige shall be reduced by the amount necessary (o reduce the charpe 1o the

ermitted Jimit; and (b) any sums already cotliccted 4rum Borrower which exceeded permitied limtes will be relfunded (o
orrower.  Lender may choose to make this refund Yy teducing the principal owed under the Note or by making a dircct
payment to Borvower. 1f a refund reduces principal,’ the seduction will be treated as o partial prepayment  without any
prepayment charge under tie Note.

4. Notices.” Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another rwethod. The notice shall be direcied 1o the Property Address or
any other address Borrower designates by notice to Lender. Anvaaiice to Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by rotiZe to Borrower. Any notice provided fer in this Security
Instrument shall be deemed “to have been given to Borrower or Lenuce wien given as provided in this paragraph.

15, Governing Law; Severnbility, This Security Instrument shall be paverned by federal law and the law of the jurisdiction
in which the Property is located. i the event that any provision or clauge of this Security Instrument or the Note conflicls with
applicable law, such _conflict shall not affect other provisions of this Securfa instrument “or the Note which can be given cffeet
wilhout}l the conflicting provision. To this end the provisions of this decuritv-lastrument and the Nole are declared o be
severable.

16, Borrower'sCopy. Borrower shail be given one conformed copy of the tlote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or zay part of the Praperty or apy inlerest in it is
sold or Iransferred (or if a bencficial interest in Borrower is sold or transferred an i Lorrower is nat a natural person) without
Lender's prior wriiien consent, Lender may, at its opiion, require immedinte paymen i ¢ of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender il exercise {s prohibiizd-by federal Jow as of the date of this
Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The votice shall provide a period of not
less than 30 days (rom the date the notice is delivered or mailed within which Borrower waust_nay all sums sccured by this
Sccurity Instrument. If Borrower Fails to pay these sums prior to the expiration of this period, Londer may invoke any remedics
permitied by this Security Instrument without further notice or demand on Borrower,

13. Borrower’sRight to Reinsiate. If Borrower meets certain conditions, Borrower shall have e right 1o have enforcement
of this Security Instrument discontinued at any lime prior 10 the earfier of: (a} 5 days {(or such other perior us applicable law may
specify for reiustatement} before sale of the Praperty pursuant 1o any power of salc contained in this Secprity {nslrumcnt; ar (b}
entry of a judgment caforcing this Securily Instrument.  Those conditions are that Borrower: () pays Lender alf sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any default of any
other covenants or agrcements; (€} pays all expenses incurred in enforcing this Security Instrument, including, bul not limited 1o,
reasonable attorneys® {ees; and (d) iakes such action as Lender may reasonably require to assure that the lien of this Seeurity
[nstrument, Lendec's rights in the Property and Borrower's obligation (o pay the sums secured by this Sccurity Instrument shadl
continue unchanged. Upan reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
futly cffc!:]:urg as if no acceleration had occurred. However, this right to reinstate shall aot apply in the case of ucccfcr:uion under

Aragra .

P 9.p Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity
Instrument} may be seld one or more times without prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security instrument.  There also may be one
or more chinges af the Loan Servicer unrelated” to a sale of the Note, If there is a change of the Loan Servicer, Borrower will e
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice willstae the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
information required by applicable law. .

20. Harzardous Substances. Borrower shall not cause or pernit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anvone else to do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two sentences shall not i\pp]{) to the presence, use, or storage on
the Progeny of small quantities of Hazardous Substances that are geacrally recognized 1o be appropriate to normal residential
uses and to maintenance of the Property,

Borrower shali promptly give Lender written notice of any investigaiion, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Euvironmiental” Law
of which Borrower has acival knowledge. if Borrower learns, or is notified by any governmemal or regulatory asutharity, that any
removal or other remediation of any Hazardous Substance affecting the Property (s necessary, Borrower shill prompily take all
necessary remedial actions in acccrgance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmen:al Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmentai Law” means federal laws and laws of the jurisdiction where the Property is lacated thar relase
to health, safety or environmental protection. )
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