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MORTGAGE

o THIS MORF(’A( JE (”Secunq Insrmmcnt)ls givenon APRIL 20TH , 1994
The' mortgugurns p L.U;S _A "NIEVES AND MARIA C' NIEVES, HUSBAND AND WIFE

w et LA e ("Borrower"), This Sceurity Instrument is given to
.. HOMES MORTGAGE CONSULWANTS, LTD. . ST :

which'is organized and existing unde: th2inwsof .. ILLINQIS

" 287 W, BUTTERFIELD, E.LMHURST. IL 60126

, and whose address is

1

i ) N
’ : ("Lender"). Borrower owes Lender the pﬁﬁcipal sufnof
"EIGHTY THOU“ D AND ND/lOO

Doliars (US. §. . 80,000. 00 ). This detiis svidenced by Borrower’s notc dated the same dale as this Security
Instrument ("Note”), which provides for monthly paymants, with the full dobt, if not paid carlier, due and payable on

MAY 1ST, 2024 .. This Security Insirant secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, und all renewals, exiensions and mozdications of the Note; (b) the payment of all other sums, wilh
interest, advanced under paragraph 7 1o protect the security of thiz Gecurity Instrument; and {¢) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Mate. For this purpose, Barrower does hercby morigage,
grant und convey (o Lcndcr the followmg described pmpcny Tocated in

CQOK , _ County, lllinvis:

N
3
N
»
™

LQT 25 IN BLOCK 4 IN.J.E. WHITE’S FIRST DIVERSEY PARI 7DDITION, A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTH 30 ACRES OF THE welT 1/2
" OF THE NORTHWEST 1/4 OF SECTION 28 TOWNSHIP 40 NORTH, RM.GE 13 BAST aF
& Thl’:‘. THIRD PRINCIPAL MERIDIAN, IN cooi COUNTY, TLLINOIS.

| TAX 1D §13-28-125-012 cagK tﬁi:sar':: ILLINOIS
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{or the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be- unreasorably withheld. If Borrower faifs to maintain coverage described abuve,
Lender may, at Leénder’s option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shali be accepiable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and renewal noticed. In the ¢vent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Botrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1 the
restoration or repair is not economicatly feasible or Lender's security would be lessened, the insurance procecds shall he
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, [f
Borrower abandong the Property, or does not answer within:3Q days u notice from Lender that the insurance carrier has
offered o settle a claim, then Lender may collect the insurance proceeds, Lender may usc the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notiee is given,

Unless Leriar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpune e due g2 of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragreph 21 wne Property - is acquired by Lender, Borrower's right 10 any insurance policies and procceds resulting
from damege to the Fropeity prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately jur 19 the acquisition, S

6. Occupancy, Presexrveiem, Maintenance and Protection of the Property; Borrower's Loun Application;
Leusehoids. Borrower shall ocevpy. establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Securily Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date ot oicupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenusiing circumsiances exist which are beyond Borrower's control. Botrawer shall not
deswroy, damage or impair the Property, allcw thz Property to deteriorate, or commit waste on the Property. Borrower shali
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good Faith judgment
could result in forfexure of the Property or o:iraise malerially impair the lien created by this Sccurity Instrument or
Lender security interest. Bormawer may cure such a«/ofzult and ccinstate, as provided in puragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling thay, in Lender's good faith determination, precludes forfeiture of the
Borrower’s interast in the Propenty or other material impaiiment of the lien created by this Security Instrument or Lemder's
seturity interest. Borrower shall also be in defaull if Bosrower Guring the loan application process, gave materiaily false or
inaccuraie information or statements 1o Lender (or failed to revide Lender with any material information) in connection
with the lonan evidenced by the Note, including, but not limited to, ~érsentations concerning Borrower’s occupaticy of the
Property as a principat residence. T this Security Instrument is on g ieaschold, Borrower shall comply with alt the pravisions
of the Jease. 1T Borrower acquires fec title to the Property, the leaseholdd and the fee title shall not merge unless Lender
ugrees ta the merger in writing,

7. Protection of Lender's Rights in the Property,  If Borrower fails to perform the covenamts and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may sizaificantly affect Lender’s rights in the
Propenty (such as a froceeding in bankrupicy, probate, for condemnation or forfeitueeor o enforee laws or regulations),
then Lender may do and pay for whatever is necessary to proiect the value of the Piopenty and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has prioritv-aver this Sceurily Instrument,
appearing in court, paying rezsonable attorneys' fees and entering on the Property 10 make epairs. Although Lender may
1ake action under this paragraph 7, Lender does not have to do so.

Any amounis’ disbursed by Lender under this paragraph 7 shall become addiiona) debl of Bariwer secured by ihis
Security ‘Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts skal ‘bear inleresi from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Londer to Borrower
requesting payment,

8. Mortgage Insurance.  1f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any
reason, the mongage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the
preaiiuing required 10 obtain coverge substantially equivalent to the mortgage insurance previously in elfect, at a cost
substantially equivaient to the cost to Borrower of the morigage insurance previously in effect, from an ahermate mortgage
insurer approved by Lender, If substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o
Lender cach month a sum equal 1o one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurnnce coverage fapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer appraved by Lender
again becomes avallable anid is obtained, Borrower shall pay the premiums required 10 maintain morigage insurance in
cifect, or to provide a loss reserve, until the requirement for morgage insurance ends in sccordance with any writich
agreement between Borrower and Lender or applicable faw.

9. Inspection, -~ Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shal?
give Borrower notice at the time of or prior to'an inspection specifying reasonable cause for the inspection,

" '10. Condemmnatinh. : The procceds of any award or claim for damages, dircct ar consequential, in connection with
FTEM 187612 19202) ' : Form 3014 9/90 (page 3 of 6 pages)
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. UNOFFICIAL COPY .

applicable law may specify for reinsimtement) hefore sale of the Property pursunnt 1o any power of sale contained in this
Sccurity Instryment; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument und the Note as il no aceeloration had
accurred; (b) cures any default of any other covenants or agreements; (¢) pavs all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such acton as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s
obligation o pay the sums securcd by this Security Instument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had vecurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instruinent) may be sold one or more times without prior notice o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument, There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain <ay other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyonc else to do, anything affecting the
Property that is in vioiausirof any Environmental Law, The preceding iwo sentences shall not apply to the presence, use, or
storage on the Property ‘i amall quantitics of Hazardous Subsiances that are generally recognized to be appropeiate to
niormal residential uses and 1@ ipaintenance of the Property.

Borrower shall promptly give Lender writien notice of any invesligation, claim, demand, lawsuit or other action by any
governmental or régilatory agene;-or private party involving the Properiy and any Hazardous Substance or Environmental
Law of which Borrower has actual «nowledge. If Borrower leams, or is notified by any governmental or regulalory
authority, that any removal or other renie-ation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly 1ake alf necessary remedial actionsin accordance with Environmental Law,

As used in this parograph 20, "Hazardou: Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substancas: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiys cantaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that refate to health, safety or environmental protectiun.

NON-UNIFORM COVENANTS, Borrower and Lende: further covenant and agree as follows:

21, Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or apreement in this Security Instrunier: fbut not prior to ancceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: fad the default; (b) the action required to cyre the
default; (¢} a date, not Jess than 30 days from the date the notice 1s/piven to Borrower, by which the default must be
cured; and (d) that Failure to cure the default on or before the date sgecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia’ preceeding and sale of the Property. The
notice shall further inform Borrower of the right to rveinstate after accelcrntion and the right to assert in the
foreclosure proceeding the non-existence of a defavlt or any other defease of Borrower to acceleration and
foreclosure, 1f the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument withort further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 10 ‘et liect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonavle attorneys’ fees and
costs of title evidence,

22. Retease, Upon payment of all sums secured by this Security instrument, Lender shal velcase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemptior in the Property.
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