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o THIS MORTGAGE ( ‘mwn‘ Instrument”) is given on APRIL 21 1594 The mortgagor is *»
JAMES ! C. NELSON v 1 000 po i s s gt s 8imingiad v e o - 40y 30 RN 1
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FIRST STATE BANK AND TRUST L‘P ANY OF PARK RIDGE i oo d e i oGt wed realosype v
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address is  BO0T DEVON v co vetno o v it bea Tty o 00 i e |
'PARK RIDGE, "ILLINOIS ©“ 60068 U vt iy ,mder) Bnmxwrr owes Lcndvrthe prmupul \umnf
SEVENTY FIVE THOUSAND i ¢ v bhinesge vod S0 g o

AND  00/200 «jrmr v v b i e s e gl “Dollars(U.S. 8" 75,000.00 '),
This debt is evidenced by Borrower's note dated the same date as this %cunt} lmmamcnt(‘Nme ) whuh prov 1dn‘i fur
monthly payments, with the full debt, if not paid earlier, due and payable on ** ¥RY 1, 20038 - N

This Security Instrument secures to Lendes: () the repayment of the deht evidenced by the Note, with interest, and all rcmwals
extensions and modifications of the Note: (h) the payment of all other sumis. with inferest, advanced under margraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's dovenants and ayreements inder s
Security Instrument and the Note. For this purp:we Bnrmw:,r dnuq ht:n:h) mnrt;age. gram .md convey o Lenders the follnwmg“'
described property focated in COOK - .~ County, mmm',
LOT 22 IN BLOCK 1 IN PARK .RIDGE MANOR BEING ARTHUR DUNAS! ‘aUBDIVTSION
OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE SOUTHBAST 1/4 OF SECITON 35, o
TOWNSHIP 41 NORTH, RANGE 12, AND THAT PART OF THE NORTHEAST 1/4 @ < 'wp
OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 12, LYING NORTH OF TH’E CEN‘I‘ER e
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5. Hazard or H«)WUIN@IITTHF I'OI»A:.I_npr@ @IIP Ym;\ or herenfter erected an the

Property insured against loss by fire, hezaeds inclided within the term "extonded covernge” and any other huzands, inclading
touds or Beodiag, for which Lender requires insurance, This inswrnnee shall be mnintamed i the snounts and tor the periods
hat Lender requaues, The msurance carrier providing the insuranes shall be chosen by Borrower subject to Leader's approval
which shall not be unreasonably withhekl, It Borrower fails to maintain coversge described ahove, Lender mny, b Londor's

oty b nen

option, obtdin covernge t prolect Lender’s righty in the Property in aceordance with parugraph 7.
¢ AN insurance policizs and reaewals shall be acceptable to Lemder and shall include s standird mortgage clase, Lender
shal) have the ipht to hold the policies and renowals. If Leader reguines, Borrower shall promptly glve to Leader wll reeetpts of
puidd promiums uhd ropewal notices. In the event of less, Horroswer shindl give pmmpt rmtwn 1n the insmiradce wnreler amd i,mdrr
Lendor may muke prook of lovaf st made promptly hy Boreswer. - 0 0 e
Updess onder and Horeowar otherwise agroe in writing, insurance proceeds shalf b npph‘ud Lo restoration or repiir of the
Propersy damuged, it the restorstion or repuir is economically feasible und Lender's security is nat lessened. {f the restoration or
sepair is not economically feasible or Lender™s security would be lessened, the insurance proceeds shall be applied to the stns
secured hy this Security Instrument, whether or not then doe, with any excess paid to Borrower, It Borrower abandons the
Property, or does aot ’nswer within 30 days a notice from Lender that the insurance carrier hag offered to settle a elaim, then
Lendor may collect the snsurance proceeds. Lender may use the procesds to repair or restare the Property or I pay sums
sectred by this Secuzity instrument, whether or not then due. The 30-day period will hegin when the notice is given,
Unless Lender znd. Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or

postpone the due date of ibe monthly pavments referred to in parsgraphs 1 and 2 or change the amount of the payments, If

under paragraph 21 the Papiry is aequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Peoperty pnior v bz acquisitinon shall pass to Lender o ihv extent of tllc Ui wum‘d by rhw Sccunt} In‘-mmwm
immediately prior to the acqunsittes. /-7 34 N B T Co e
6. Occupuney, Preservation,-Mnintenance and Protection of the I‘ruper(v. Bnmnwer s Loun Applicution; Leascholds,
Botrower shudl vecupy, establivh, and wie Yhe Property as Borrower's principal residence within sixty days after the execution of
this Security Instnmment and shall continue to necupy the Property as Barrower's principal residence lor at least one year afler

L L T TOR N TR

the date of occupancy, unless Lender otherwiie agrees in writing, which consent shall not he unreasonably withheld, or unless

extenuating circumstances exist which are heyoad. Borrower's control. Borrower shalf not destroy, dmsnage or inpaic the
Property. aflow the Property to deteriomte, or conmi? wiaste on the Property. Bomroswwr shull be in default if wny Inrfeiture
action or proceedmy, whether civil or eriminad, s hegat that in Lender’s good faith judgment could result in furfeiture of the
Property or ntherwisc materially impair the lien created by t'os Security [nstrument or Lender's security interest, Borrower may
cure such & detault and reinstate, ax provided in paragraph 18, hy causing the action or proceeding to be Jismissed with « rading
that, in Lender's good faith determmation, precludes forfeiture o7 the Borrower's interest in the Property or other maseriad
impatrment of the lien crested by this Security Instrument or Lence: s sectrity nterest. Borrower shall stlso be in detilt i
Borrower, duning the lonn application process, gave materially false ordrdaccummte information or stalements ta Lender (or failed
to provide Letduor with any material information) in conpection with thedoan evidenced by the Nofe, including, but pot limited
tts, representations conceming Bormmwer's uecupancy of the Pruperty as n prin(ipal residence. {f this Security lnstrument is on a
leasehold, Borrewer shall eomply with all the provisions of the lease. |7 Borsaver scguires 1ee m!c m thp Property, the
leaschold dnd the fee titlo shall not merge wnless Lender agrees to the merger in wriving ’

7. Protection of Lender's Rights in the Property. 1€ Barrower fails to perform the tovenants and agreements contained in
this Security Instrument, or there is a legnl procesding that may significantly affect Lender™Smghts in the Property (such as a
proceeding in bankruptey, probate, for condemnaation or forfeiture or to enforce laws or regulativi)., then Lender may do and
pay for whatever is necessary to protect the vahie of the Property and Leader's righls in the Propecty, Lender’s actions may
include payiny anv sums secured by a lien which has priority over this Security Instrument, aproaving i courl, paving
rensonable attomeys” fees and entering on the Pmpcrry to make repmrs Mthnugh Lender mn) !.l]w aclvn mdcr lhh p.tm,,ruph
7. Lender does not have to do so. "

Any amounts dishurved by Lender under this paragraph 7 shall beuome uddmnnnl tebt of Borrower secured hy this
Sectirity tnstrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall hear interest from the
date of dnsmrsenem at rhc ane rate and s'hall te payahle, wnh intereﬂ. upnn notice fmm Lcndur lu Bnrrumr r:,queshnu
pRYment. - : B SRR

8. Mortgage !miurame. H Lender requ:rcd mortgape insurnce ag & condition of making the loan secured by this Security
Instrument, Borrower shall pay the preiniums required to maintain the mostgage insurance in ettect. If, for any reason, the
morgage insurance coverage Tequired by Lender lapses or ceases to he in effect, Borrower shatl pay the premiums reguired to
ubtain coverage suhstantislly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the

1 .
Voo el ) ‘

cost tn Bormower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender, It

substantially equivalent mortgage insurance covesage is not availahle, Borrower shall puy to Lender each month o sum egual to
one-iweifth of the vearly morigage tnsurance premivm being paid by Borrower when the insurance coverage lapsed or ceased o

be tn effcct, Lender will accept, use and retain thc:-.e paymenr': 4 a Io';s reserve in hcu uf mrmgage msunmw Loss reserve
A . prs m
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17, Tramfar of the "'lnﬂl"N @sﬁﬁnl@sl Allm l@'Q l':m)l Mﬂ' Property or ay interat i o

i sl op transterced (on 3t s twimticid wtorest i Borrowser i sold or toansberrsd wed Borrowes veonot w natiesl peeson) withei
Latler's pror wittien consent, Letder oy, ob s oplion, veguime immedinte payment in ik ol all sums secured by thi
 Secunty fostritmont. Huowever, thivgptigs shndl not be ¢x ummt by Lomder of oxereing in prombied by tederl Tew s of the date
af thie Seeunity [nstrament. WA Comns o0 v

It Lender exereises this opliog, h‘ﬁﬁé’f‘&bﬂ'glwﬁmwwvr notice of pecelermtion. The aotice shall provide w period of not
fess then 30 days from the date the notice !'L FtRoored or mmailed within which Borrower must pay all sums secured by this
Secunty Instroment. 1f Borrower fatls ﬁhmprmr 1o the expiration of this period, Lender may invoke any remedies
permutted by this Secusity Insirnnent without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Seeurity Instrument discontinued al any time prior to the earlicr ofi {a) 5 days (or such other period as
apphicabic law may specity for reinstatement) before sale of the Property pursuant to any pawer of sale contamed in iy
Security Instrument; or (h) entry of @ judgment enforcing this Seeurity Instrument. Those conditions are that Borrawer: (u) puys
Lender alf sums which then would he due under this Security Instrument wnd the Note as it po acceleration hid ocenrred; (h)
cures any detuult of uny other covemants or agrecments; (o) pays sl expenses incurred i enforeing this Secunty Instrument,
smcluding, hut not Fnted to, seasonably siiormeys” foos; and () takoy such dction as Lender miny rewsonnbly require 1o asstire
that the lien of Uus Séeurity Instroment, Lender's rights in the Property amid Borrower’s obligation W pay the sums seciired by
this Security Jostrugwt shall conlinue unchanged. Upon reinstatement by Borrower, this Sveurity Instrument and the
obligations secured heretvshinll remain tully effective as if no acceleration had ovcurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17,

19. Sale of Nute; Change o Loan Servicer., The Note or a purtia) interest in the Note (together with this Security
[nstrument) may he sold one or mon’ tines without prior notice to Borrower. A sule may result in a chunge in the entity (known
as the "Loan Servicer™) that cotlects mordily payments due voder the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrcipted (o a sals of the Note, 1f there 1 8 change of the Loan Servicer, Borrower will be
given writter notice of the change in accordanee with paragraph 14 ahove and applicable tuw, The notice will state the nane and ©
address of the new Loan Servicer and the addiess s which payments should be made. The notice will also contain any other

information required by applicahle law, v .
20, Hurmrdous Substances. Borrower shall noicuase or permit the presence, use, dmpu-ml, storage, or release of wny
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Hazardous Substances on or in the Property. Borrower shattnot do, nor allow anyone ehie lo do, unything aftecting the ;':

Property that is in violation of any Environmental Law. Th preceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substiners, that are gcm.rally recognized o be sppropriste W pormal §

residential uses and o munienance of the Propeny. '

.. ¢

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any N

povernmental or regulatory agency or private party involving the Property end any Huzardous Substance or Environmental Law
of which Borrower has actual keowledge, I Rorrower fearms, or is notitied by«iy governmental or segulatory authonty, that
any removal or other remediation of any Hazacdous Substance aftecting the Preperty <5 necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law.

As usod in this paragraph 20, "Hazardous Substances” sro those substances deriried s oxic or hazardous sabstances by
Environmental Law and the following substances: gasoline, kerosene, other tlammahle or toxic petroloum products. taxie
pesticides and herbicides, volatile solvents, materigls containing asbeston or formaldehyde, aid radivuctive matorials. As used in
this paragraph 20, “Environmental Law” means federal lnws and laws of the jurisdiction whera thy Property is focuted that
relate to health, satety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant und agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borruwer prior (o acceleration followise Borrower's breach
of uny covenant or agrecment in this Security Instrument (but not prior to acceleration under pringruph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the defuult; (h) the activn required to cure the defuult;
{c) a date. ot less thun 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or before the dute specified in the notice may result in nceeleration of the sums
secured hy this Security Instrument, foreclosure hy judicial proceeding und sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to uccelerntion und foreclosure. If the default is nut cured on
or hefore the date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums
secured hy this Security Instrument without further demuand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited (o, reasongble attorneys’ fees und costs of title evidence.

22. Releuse. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead cxemption n the Property. form 3;‘? z‘m
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