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MORTGAGE 260247334

THIS MORTGAGE ({"Security Instrument™) is givenon  Apr, 22, 1994
The mongagor is
MARY ANN COVNTE , AN UNMARRIED WOMAN
("Borrower"), This Sccurity [nstrument is given o

FIRST FEDERAI SANK FOR SAVINGS R
which is organized an.d oxisting under the laws of THE UNXTERD STATES OF AMERICA , and whose-address is
749 LEE ST., LT3 DLAINES, IL. 60016

("Lender™). Borrower awes Lender the principal sum of
THIRTY-NINE THEOUSANT, NP 00/100
Daolicrs (US. $ 39,000.00 ). This debt is evidenced by Borrower’s now daed the same date as this Securily
Instrument ("Notc"), which provides for monthly paymoents. with the full debt, if not paid carlier, duc and payable on
May 1, 2004 . Tris Sccurity Instnunent secures 1o Lender: (a) the repayment of the debt cvidenced
by the Note, with interest, and all rencw-us, extensions and modifications of the Note; {b} the payment of alf other sums, with
interest, advanced under paragraph 7 to protict the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements uncier this Secwity Instrument and the Note. For this purpose, Borrower does hereby moenigage,
grant and convey to Lender the following descrioer. property located in
cook  County, [llinois:

SEE. ATTACHED LEGAL DESCRIPTION:

OG- 14~ 205~ 05 0

5P

2

which has the address off 9279% WOQDLAND AVENUE
Sitreet]

Ilinois 60714 ("Property Address");
(Zip Code}

JLLINGIS -- Single Family -- Fannie Mze/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 {page I of 6 pages)
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TOGETHER WITH all the improvemenis now or herealter erccted on the property, and all easemcents, appurtenances,
end fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foreyoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate heicby conveyed and has the right w
morgage, grant and convey the Property and that the Propeny is unencumbered, cxcept for cncumbrances of recerd.
Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subject w0 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instument covering real property.

UNIFORM COVENANTS. Bomrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and fate charges due under the Mote.

2. Funds for Taxes and Insurance. Subjcct (o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
iaxcs and assessments which may anain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold
payments or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly fiood
insuronce premiums, if any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payablic by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender taay, at any lime, cotiect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally retaled mongage loan may require for Borrower’s escrow account under the federal Reat
Estate Senleme:t Frocedurcs Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unicss
another law that aprlies to the Funds sets a lesser amount. If so, Lender may, al any time, collect and hold Funds in an
amount not to exceerthe lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of xpenditures of funire Escrow Items or otherwisc in accordance with applicable law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumenialily, ar enlily
(including Lender, if Lewdr i such an insttution) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay
the Escrow Items. Lender miv:not charge Borrower for holding and applying the Funds, annually anaiyzing the cscrow
account, or verifying the Escrov. ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge! However, Lender may require Borrower 1o pay a onc-time charge for an independent reat
esiate 1ax reporting service used Xy Lender in connection with this loan, unless applicable law provides olherwisc. Unless an
agrermient is made or applicable law Jequires interest to be paid, Lender shall not be required to pay Borrower any interest
or eartings on the Funds. Borrower 27d. Cender may agree in writing, however, that inicrest shall be paid on the Funds,
Lender shall give to Borrower, withoul Charge,.an annual accounting of the Funds, showing credits and debits 1o the Funds
and the purpose for which cach debit to the Fuids was made. The Funds are pledged as additional security for all sums
secured by this Security Insirument.

If the Funds held by Lender exceed the amvunts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance wih/the requirements of applicable law, If the amount of the Funds held by
Lender at any time is not sufficient o pay the Escrow iiems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount hecessary to make up the deficiency. Borrower shail make up the
deficiency in no more than twelve monthly payments, at Leide’s sole discreton,

Upon payment in full of all sums sccurced by this Security Instrument, Lender shall promptly refucd to Borrower any
Funds held by Lender. 1F, under paragraph 21, Lender shalt a-quire or sell the Propenty, Lender, prior 1 the acquisition or
sale of the Property, shall apply any Funds held by Lender a2 ime of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicabic law proviaes oherwise, all paymenis received by Lender under
paragraphs 1 and 2 shalt be applied: first, o any prepayment charges Su< vnder the Noie; second, to amounts payablc under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any s'c charges due under the Note.

4. Charges; Liens. Bormower shall pay all taxes, assessments, cnarges.fines and impositions attributsble to the
Property which may attain priority over this Security Instrument, and leascho'd paymenis or ground rents, if any. Borrawer
shall pay these obligations in the manner provided in paragraph 2, or if not paiit.in {nat manner, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall promptly furnish to'lender alt notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower sholi Zcompdy furnish to Lender reccipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Sccurity Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Icnder; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal procecdings which in s Lerder's opinion operate 1o
prevent the enforcement of the lien; or (¢) sccures from the holder of the lien an agrecrient satisfactory to Lender
subordinating the lien to this Sccurity Insuument. If Lender determines that any purt of Lhe Frorery is subject to a lien
which may attain priority over this Security Instrument, Leader may give Borrower a notice identifying the tien. Borrower
shall satisfy the licn or 1ake one or more of Uie actions set forth above within 10 days of the giving of doucs,

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafier erccted on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other racards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shell nol be unmasonably withheld, If Borrower fails to maintnin covernge described shove,
Lender may, at Lender's option, obiain coverage to protect Lender's rights in the Propenty In uccordance with puragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mongage clausc. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompuly give to Lender all receipis
of paid premiums and renewal notices. In the event of loss, Borrower shell give prompl nolice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proeceds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any cxcess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice {rom Lender that the insurance carrier has
offered o settle a claim, then Lender may cotlect the insurance proceeds. Lender may use the proceeds to repair or reslore
thc Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day peried will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage to the Property prior to Lhe acquisition shall pass to Lender to the extent of the sums secured by this Securily
instrumcnt immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Brirower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execudon-of this Security Instrument and shall continue to cccupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheid, or unless extenuating circumstances exist which are beyond Barrower's control. Borrower shall not
destroy, damage or bpar the Propesty, allew the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any fcifeizorc action or procieding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of(be Property or otherwisc malterially impair the lien created by this Scourity Instrument or
Lender security interest. Borrowed may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed swith a ruling that, in Lender’s good faith determination, precludes forfeiturc of the
Borrower's interest in the Propers, or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also *<\in default if Borrower, during the loan application process, gave malcrialty false or
inaccurate information or statements o/ Lnder (or failed 10 pruovide Lender with any material information) in connection
with the loan evidenced by the Note, inziudine, but not limited w0, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Secirity, Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fec title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Pyaperty.  If Borrower fails o perform the covenants and agreements
contained in this Security Instrument, or there is.»/(rgal procecding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probat:, for condemnation or {orfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 2o protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums ecuicd by a lien which has priority over this Security Instrument,
appearing in cour, paying reasonable allomeys' fees and calziing on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7(shril become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other teims of payment, these amounis shall bear intercst from
the daie of disburscment at the Nowe rate and shall be payable, wvi, interest, upon notice from Lender 10 Borrower
requesting payment,

8. Mortgage Insurance. If Lender required morigage insurancs as a eondilion of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required 10 mainwiri the, mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ciases <o be in effect, Borrower shali pay the
premiums required to obtain coverage substantially equivalent to the mortgage disurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the morigage insurance previcusly.in effect, from an aliernatc morigage
insurer approved by Lender. If substantiaily equivalent morigage insurance coveragr is (1ot available, Borrower shall pay to
Lender each month a sum equal to onc-twelfth of the yearly montigage insurance premiu n tcing paid by Borrower when the
insurance coverage lapsed or ccased to be in effect. Lender will accept, use and retain these, paymenis as a loss rescrve in
licu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, il morigage
insurance coverage (in the amount and for the period that Lender requires) provided by andnsurer approved by Lender
again becomes available and is obtaincd. Borrower shall pay the premiums required to ma.ntai’ mortgage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordiwes with any writien
agreement between Borrower and Lender or applicable law.

9, Inspection. Lcnder or its agent may make reasonable cntries upon and inspections of the £ operty. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspectiva,

10. Condemnation.  The procceds of any award or claim for damages, direct or consequential, 12 conpection with
ITEM 1370L3 (8202) Form 3014 9/90 (page 3 of 6 pages)

Grast Lakes Business Forme, Inc, T

To Order Call: |-aoo~530-m§ &%%‘5‘5’5“31




]
UNOFFICIAL COPY o




UNOFFIGIAL CORY

any condemnation or other iaking of any pant of the Propenty, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid io Lender.

In the cvent of a lotal laking of the Property, the proceeds shail be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial waking of ihe Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender othierwisc agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (8) Lhe total amount of the sums secured immediatcly before the taking, divided by (b) the fair markel value of the
Property immediatety before the taking. Any balance shall be paid to Borrower, In the cvent of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the iaking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
cnlm.rwis:;::1 provides, the proceeds shall be applicd 1o the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Bormwer, or if, after notice by Lender 1o Borrower that the condemnor offers 10 make
an award or settle a claim for damages, Borrewer fails to respond to Lender within 30 days afler the dale the notice is given,
Lentder is suthorized to collect and apply the proceeds, at its option, either 10 resioralion or repair of the Property or 1o the
sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paynents referred to in paragraphs 1 and 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver,  Extension of the time for payment or
modification of 2 aontization of the sums sccurcd by this Security Instrument granted by Lender to any successor in interest
of Borrower skail rat operate to release the liability of the original Borrower or Borrpwer's successors in interest. Lender
shall not be requires-lo commence proceedings against any successor in interest or refuse o extend time for payment or
otherwise modify ‘amorization of the sums sccured by this Security Instrument by reason of any demand made by the
original Borrower or Purtawer’s successors in interest. Any forbearance by Lender in excreising any right or remedy shall
not be a waiver of or priclyde the exercise of any right or remedy,

12. Successors and Acsighs Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind und bencefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s caverants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute Bietdote: (a) is co-signing this Sccurity Instrument only to morigage, grant and convey that
Borrower's interest in the Property upder the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrurien; #ad (c¢) agrees that Lender and any other Borrower may agree to cxiend, modify,
forbear or make any accommodations with regard o the terms of this Security Instrument ar the Nate without that
Borrower's consent.

13. Loan Charges. If the loan securcd by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so iz¢ e interest or other loan charges collecied or 10 be collected in connection
with the loan exceed the permitied Limits, then: (aXany such loan charge shall be reduced by the amount necessary to reduce
the charge 1o the permilted limit; and (b) any sums alr:a:y collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make v’ zcfund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for 1 thie Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires us: ol another method. The nolice shall be directed 10 the
Property Address or any other address Bomrower designates by colice 10 Lender. Any notice o Lender shall be given by
first class mail to Lender's address staied herein or any other addsis+Iender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been jivven 10 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instumeni shall %< governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciduse of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisiens of this Security Instrument and the Note are
declared o be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note‘ansl of this Security lnstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any’ parr of the Property or any interest
in it is sold or transferred (or if a bencficial interest in Borrower is sold or wransferred and Barrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise s pretabited by federal law as of
the dale of this Security Insirument,

1f Lender cxercises this option, Lender shall give Borrawer notice of acceleration. The noliz=/shatt provide a period of
not less than 30 days from the daic the notice is delivered or mailed within which Borrower must pry all sums secured by
this Security Instrument. If Berrower fails to pay these sums prior to the expiration of this period, wrarier may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right o Reinsiate. If Borrower meels certain conditions, Borrower shail have (e right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or sucii other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due undoer this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expeases incurred in enforcing this
Security Instrument, including, but not limited to, rcasonable attorneys' fees; and {d) wkes such aclion as Lemdder may
reasonably requirc 10 assure that the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Sccurity Insirument shall continue unchanged. Upon reinstalement by Borrower,
this Sccurity Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstzic shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of’ Loan Servicer. The: Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice to Borrower, A saic may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer uneclated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in nccordance with paragraph 14 above and applicable law. The notice
will state the pame and address of the rew Loan Servicer and the address 1o which payments should be made. The natice
will also ccntain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. ‘The preceding two seatences shail not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriaie to
normal residentizi uses and (o maintenance of the Property.

Borrower Zuall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulalory agency or private party involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. IF Borrower learns, or is notificd by any govermmmental or regulatory
authorily, that any 1~moral or otlier remediation of any Hazardous Substance affecling the Property is necessary, Borrower
shal! promptly take all jiec ssary remedial actions in accordance with Environmental Law,

As used in this paragriph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and w2 frlowing substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatii; solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragreph 20, "Eavirenmental Law™ means federal laws and laws of the jurisdiction where the Property is
located that relate 1o health, safeiy or environmental protection.

NON-UNTFORM COVENANTY. Borrower and Lzander further covenant and agree as follows:

21. Acceleration; Remedies. LewdZc shall give notice 1o Borrower prior to acceleration following Berrower's
breach of any covenant or agreement in ' Security Instrument (bat not prior to acceleration under paragraph 17
unless applicable law provides otherwise]. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days tycpihe date the notice is given to Borrower, by which the defauft must be
cured; and {d) that failure to cure the defau.t rp or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumeat, foveclosure by judicial proceeding und sale of the Property. The
notice shall further inform Borrower of the righv ‘o reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of & difault_or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the dat specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by ihis Security Instérument without further demand and may
foreclose this Security Instrument by judicial proceeding. Leder shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and
costs of {tle evidence.

22. Release. Upon payment of all sums securcd by this Scority Instrument, Lender shall relcase this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordedor: costs.

23. Waiver of Homestead. Borrower waives all nght of homestead ¢=cmption in the Property.
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CITY: NILES COUNTY: COOK
TAX NUMBER:

LEGAL DESCRIPTION:

PARCEL 1:

THAT PART OF LOT 41 (EXCEPT THE EAST 8 FEET THERECF, AS MEASURED ALONG THE NORTH LINE
RND SOUTH LINE OF LOT 41} AND THE EAST 12.50 FEET OF LOT B AS MEASURED ALONG THE NORTH
LINE AND SOUTH LINE OF LOT B TAKEN AS A TRACT, LYING SOUTH OF A STRAIGHT LINE DRAWN
WESTWARD FROM A POINT ON THE EAST LINE OF LOT 42, WHICH POINT IS 69.47 FEET SOUTH QOF THE
NORTHHEAST CORNER OF SAID LOT 42 AND PASSING THROUGH A POINT ON THE EAST LINE OF LOT B
WHICH POINT IS 64 FEET SOUTH QF THE NORTEEAST CORNER OF SAID LOT B (EXCEPT THE NORTH
85.44 FEET THEREQF) AND (EXCEPT THE SOUTH 20 FEET THEREOF] AS MEASURED ALONG THE WEST
LINE OF LOT 41 AND THE BAST LINE OF LOT 42,

ALSO

PARCEL 2:

THE SOUTH 20 FEBT OF WOT 41 AS MEASURED RLONG THE WEST LINE OF LOT 41 AND THE EAST LINE
OF LOT 42 (EXCEPT THE- #4&3T 40 FEET THERECF AS MEASURED ON THE NORTH LINE AND SOUTH LINE
OF TRACT) AND (EXCEPT TWLE EAST 8 FEET THEREOF, A3 MEASURED ALONG THE NORTH LINE AND
SOoUTH LINE OF TRACT) ALL IN GOLF MILL SUBDIVISION, BEING A SUEDIVISION OF PART OF THE
EAST 1/2 OF SECTION 14, TOWUS/:7e 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TQ THE PLAT TiSREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES QOF COOK CQUNTY, ILLINOIS, ON AUGUST 4, 1560 AS DOCUMENT LR 1835472, IN COOK
COUNTY, ILLINOIS

ALSO

PARCEL 3:
EASEMENT AS SET FORTH IN THE DECLARATION OF Ss#LEMENTS AND COVENANTS AND EXHIBITS 1 AND
1P DATED MARCH 7, 1361 AND FILED MARCH 15, 196X AL LR 1964491 MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNLEX TRUST AGREEMENT DATED CCTOBER 24,
1960 AND KNOWN AS TRUST NUMBER 15347 AND SUPPLEMEMT 10 RECLARATION DATED DEVELOPMENT 24,
1961 AND FILED JANUARY 4, 1962 AS DOCUMENT LR 2014842 AND AS CREATED BY THE DEED FROM
AMERICAN NATIOHAL BANK AND TRUST COMPANY OF CHICAGO, AS THUSTEE UNDER TRUST AGREEMENT
DATED OCTOBER 24, 1960 AND KNOWN AS TRUST NUMBER 15547 TO SAZLPON D. GILMAN AND LILLIAN
GITLMAN, HIS WIFE, DATED SEPTEMBER 25, 1962 AND FILED OCTOBER/ 7, 41962 AS DOCUMENT LR
2059340 FCR THE BENEFIT OF PARCEL 1 AFCRESAID FOR INGRESSE AND ECRISS OVER, ACROSS AND
ALONG:

THE BAST 7.0 FEET (AS MEASURED AT RIGHT RNGLES TO THE EAST LINE OF TPACT) AND ALSO THE
NORTH 6.0 FEET (AS MERSURED AT RIGHT ANGLES TO THE NORTH LINE OF TRACT! (EXCEPT 'THE EAST
7.0 FEET AND THE WEST 7.0 FEET THEREQF); OF THAT PART OF LOT 41 (EXCEP% /THE EAST 8.0
FEET THERECF AS MEASURED ALONG THE NORTH (LINE AND SOUTH LINE OF LOT 41) ANLD THE EAST 8.0
FEET THEREQF AS MEASURED ALONG THE NORTH LINE AND SOUTH LINE OF LOT B TRKEN AS A TRACT,
LYING SOUTH OF A STRAIGHT LINE DRAWN WESTWARD FROM AR POINT ON THE EAST LINE OF LOT 42,
WHICH POINT IS 6£9.47 FEET SCUTH OF THE NORTHEAST CORNER OF SAID LOT 42 AND PASSING
THROUGH A POINT ON THE EAST LINE OF LOT B, WHICH POINT IS 64.0 FEET SOUTH OF THE
MORTHEAST CORNER OF SAID LOT B (EXCEPT ANY PART OF THE ABOVE FALLING IN PARCEL 1 AND
PARCEL 2 AFORESARID) IN GOLF MILL SUBDIVISION

ALSO

THAT PART OF THE WEST 7.0 FEET {AS MEASURED AT RIGHT ANGLES TO THE WEST LINE OF TRACT)
OF THE EAST 12,50 FEET OF LOT B (AS MEASURED ALONG THE NORTH LINE AND SQUTH LINE OF LOT
B) LYING SOQUTH OF A STRAIGHT LINE DRAWN WESTWARD FROM A POINT ON THE EAST LINE OF LOT
42, WHICH POINT IS 69.47 FEET SOUTH OF THE NORTHEAST CORNER OF SAID LOT 42 AND PASSING
THROUGH A POINT ON THE EAST LINE OF LOT B WHICH POINT IS 64.0 FEET SCUTH OF THE
NORTHEAST CORNER OF SAID LOT B (EXCEPT THAT PART THEREOF FALLING IN PARCEL 1 AFORESAID)
IN GOLF MILL SUBDIVISION, IN COOK COUNTY, ILLINOIS

»

noLTaGELE

CLEOALD
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 22nd dayof Apr, 199%4
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Deed to Secure Debt
(ihe "Sccurity Instrument™) of the same dale given by the undersigned (the "Borrower"} to secure the Borrower’s Note

0 PFIRST FEDERAL BANK FOR SAVINGS
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at

9279 WOODLAND AVENUE, NILES, IL. 60714
{Propenty Addreasi

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1 understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrumen: and this Rider by transfer and who is entitled to receive payments under the Note is called the "Notc Holder,”

ADDITIONAL COVENANTS. In addition i the covenants and agreemenis in the Security Instrument, Borrower and
Lender furthr.r covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITICNAL RIGHT TO REFINANCE

At the muriy date of the Note and Sccurity Instrument (the “Maturity Date'), I will be able to obiain a new loan
("New Loan") with, sonew Maturity Daleof May 1, 2024 and with an intcrest rate equal to the
“New Note Rate” 4eie.mined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the "Conditioacl Refinancing Qption™). If thosc condilions are not met, I understand that the Note Holder is under
no obligation to refinasice Gt modify the Note, or 1o exiend the Maturity Dale, and that 1 will have 10 repay the Note from
my awn resources or find picnder willing to lend me the money to repay the Note.

2. CONDITIONS TO G 1'ION
If I want 10 exercise the Conditiona! Refinancing Option at maturity, ceriain conditions must be met as of the Maturity

Datc. These conditions are: (1) I muat still be the owner and occupant of the property subject 1o the Security Instrument
(the "Property"); (2) I must be current ir'my monthly payments and cannot have been more than 30 days lalc on any of
the 12 scheduled monthly payments imiacdiately preceding the Maturity Dale; (3) no lien against the Property (except for
taxes and special assessments not yet due ard payable) other than that of the Szcurity Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage poials above the Note Rate; and (5) | must make a writicn request 1o the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed mate of interest/equz| to the Federal National Mortgage Association’s required nel
yield for 30-year fixed rate mortgages subject 10 0 60-o2v prandatery delivery commitment, plus onc-hall of one percentage
point (0.5%), rounded 10 the nearest one-cighth of one perzer.age point {0.125%}) (the "New Note Rate”). The required
net yield shall be the applicablc net yield in clifect on the daleand time of day that the Note Holder receives natice of my
clection to exercise the Conditional Refinancing Option. If thiz riguired net yield is not available, the Note Holder will
determine the New Note Rate by using compurable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Nole A
Rate and all other conditions required in Section 2 above are satisfied, the Note J{older will determine the amount of the Lo

monthly payment that will be sufficient 10 repay in full (a) the unpaid principz @lus (b) accrued but unpaid interest, plus
(c} all other sums 1 will owe under the Note and Securily Instrument on the Mituriy Date (assuming my monthly payments Lo
then arc current, as required under Scction 2 above), over the term of the New Neie #2 the New Note Rate in equal monthly ks
payments. The result of this calculation will be the amount of my new principal and inteiest payment every month until the  ~

New Note is fully paid, o

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dat: anv, advise me of the principal,
accrucd but unpaid interest, and all other sums I am expected Lo owe on the Maturity Dale. The Moi Holder also will advise
me that I may excrcise the Conditional Refinancing Option if the conditions in Section 2 above ars pict, The Noie Holder
will provide my payment record information, together with the name, title and address of the person /eplesenting the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option. [f I meet the condivcas of Section 2
above, [ may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior
10 the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mongage
Association’s applicable published required net yield in effect on the date and time of day notification is received by the
Note Holder and as calculated in Scction 3 above. 1 will then have 30 calendar days 1o provide the Note Holder with accept-
able proof of my required ownership, occupancy and property lien status.  Before the Maturity Dale the Note Holder will
advise me of the new interest rate (the New Note Rate), new maonthly payment amount and a dale, time and place at which
1 must appear to sign any documents required o camplete the required refinancing. 1 understand the Note Holder wilt
charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

L BY SIGNING BELOY. Bomwzacccpts and agrees o the lerms and covenants contained in this Bailoon Rider.
(Seal) (Secal)

MARY ANN CONTE) -Borrower “Borrower
Seal) (Scal
-Bcgnower -Borrowc)r

[Sign Original Only}

MULTISTATE BALLOON RIDER-Single Family-Fannale Mae Uniform Instrument Form 1190 12/88 (page t of 1 page)
#orm 854310 (9002)

Great Lanes Susiness Forms, Inc. Bl USA 1-800-253-0209 T Mt 1-800-358-2643 T FAX (B16)-701-113¢
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded logether with
this Security Insirument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Insgument, {Check applicable box(es)]

D Adijustable Rate Riler D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Pianned Unit Development Rider D Biweekly Payment Rider
E::I Baltioon Rider D Fate Improvement Rider D Second Home Rider

[ ] oterts tspecity)

BY SIGNING BELOW, Bommower accepts and agrees to the ierms and covenants contained in pages 1 throngh 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Wimess: Witness:

X e llun Ouiks
ummddnm

STATE OF ILLINOCIS, ﬂﬁj/( County ss:
me J { , k , a Notary Public in and for said county and staie,
do hereby certify that /?761!'/ %n (M‘}‘( A ens e J 5573'7220
. personaliy knowii w me to be the same person(s) whose name(s) ) 5
subscribed to the foregoing instrument, appeared before ine tas 1lay in person, and acknowledged that ._S‘Aff signed
and delivered the said instrument as A:V/ fees and voluntary act, for the uses and purposcs therein set
forth.

Given under my hand and official scal, this Zgndl day of A)}/J ‘ ' /(/‘“?(/

My Commission expires: | .%,C)‘ _

Notary Public
This instrument was prepared by

"OFFICIAL e
Name) Nancy Wall BONNIE J. MiLLER

First Federal Bank for Savings ;:mé”’ Pubhe. State of ilinois
(Addrmes) 749 Lee Street 3 b Ommlssion Expnree 1-8- B

Des Plaina . - Tl
FTEM 1876L8 (9202) nas, 11 60016 Form 3014 9/90 {page 6 of 6 pages)

Grea! Lakes Businens Forma, inc. [

Yo Order Callz l-aw_s:luané 5&!4_6’151395"!1
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