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pryments, with the full debt, i not paid earlier, duc and payable on May 1, 2024 . This Security
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o B. Huasard ot Property Insurnnce, Borrowes shall koup the improvemonty now oxlating or heroafiar oracted on the Proporty

insured against foss by firc, hazards included within the term “exiended covorage” and any other hazards, inciudiag Hoods of
flooding, for which Lender requires insurance, Thig insurance shall be maintained in the amounts and for the periods that Lender
requires. The inaurance carrier providing the insurance shalf be chosen by Bomrower subject to Lender’s approval which shali not
be unreasonshly withheld. It Borrower fiils (o makmsin coverage described shovs, Lmdumy,llmdan;nm obtm
covmgemprmm[mdcrmghmn the Property in socordance with paugraph 7.+« i ¢ LT

- All insursnce policios and rencwals shilll bo aeceptable © Londer and shail mclndumhrdmﬂpwcm lmdathlﬂ
have the right o hokd she poticies und renowals. 1f T.ender requires, Borrower shall prompily give to Londer al! roceipts «f pad
premiums and renewal notices. fn the svent of iat, Borower shall gm pmmm mucommemmnmmmd Lender, undcr
msy meke proof of ks if not made pramptly by Borrower. © -/ " ca e

" Unless Lender and Borrower otherwise agree in writing, hwmmeudnwlbuppuodwmmmonumpalrofm
Property damaged, if the restoration or ropair is economically feasible and Lender's socurity is tot dessoned. If the sestoeation or
fepaif is not sconomically feasible or Lender's security would be fesseriod, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess peid 1o Borrower. If Borrower abandons the
Property, or docs tit answer within 30 days s notice froms Lender thet the insurance carrier has offered i setile a claim, then
Lender may collect the i.sirrance proceeds. mmmmmwmummmmmwmmm
by this Socurity Instrument._wsr=ther of not then due. The 30-day period will begin when the notice is given. : -

Unlews Lender and Borcwer othorwise agree in writing, mylpplmuonofpmeedsloprm:pdshﬂlnotcxmdorposmw
the dut date of the monthly pay:nsur: veferred to in paragraphs 1 and 2 or change the amount of the payments. If under parugraph
21 the Property is acquired by Lendir’ Borrower's right © any lnsurance policies and procoods resulting {rom damage 1o the
Property prior 1o the acquisition sha!‘ ,nss o Lender 10 the oxlenl of tho sums mred by thil Sowmy Instrument immediaicly
mmmcmu&m SRR S S S L DL ST SR LAV LN S B SR EY 10 S R T

6. Occupancy, Preservation, Mmmuxce ant Pmumlon ofthel’mpwty; nwrmr’s Lonn Anpliutlon Lameholds.
Borrower shall occupy, establish, and use the Prcoerty me Borrower's principal residence within sixty days afier the execytion of
this Security Instrument and shall continge & occupy b, Proparty a8 Bommawet's principal sesidoncs for at loast one yea afier the
date of occopancy, uniens Lender otherwise ngress in w.iting, which consont shalt not he unrcasonshly withlcld, or unicss
exionuating circumstances exist which are beyond Borrower' | control, Borrawer shall not deatroy, damage or mpair the Property,
atlow the Property 1o detcriorate, or commit waste on the Propeny. Bosrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendar’s gora it judgment could result in forfelture of the Propenty or
otherwise materially impair the lien created by this Security Instrumer or Leader's secusity intarest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acticrs 00 nrocseding o be dismissed with a ruling that, in
Lender's good faith determination, procludes forfeitore of the Borrower's intarest in the Property or other material impairment of
the Ben created by this Security Instrument or Lender's security inieresl. Boricwer shall also be in defaul if Borrower, during the
joan application process, gave materially false or inaccarete information or stateme s & J.onder (or failed Lo provide Lender with
any material information) in connoction with the loan evidenced by the Note, inclu’i3, but not fimied 1o, representations
conceming Borrower's occupancy of the Proporty a8 a principel residence, If this Secarit; InAr:ment is on & leasehold, Bommower
shall comply with ail the provisions of the loase. lfBorrowuncqumfwnﬂemmcpmpm,.mkasdmldmddwmuﬂeshnll
nmmgeunlcssunderagrmbmenminmg Ll et T N SR A H SR U AR A T

* 7. Protection of Lender's Rights in the Property. Ifﬂmfdhnpwfmnmemmara‘mwmmdm
this Sceurity Instrament, or there is a legad proceeding that may significantly affoct Londar's rights .7 Property (such gs &
procecding in bankruptcy, probats, for condemnation or forfeiture or 1 enforce laws or regulations), then trader may do and pay
for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property. Lender’s retions may include
paymgany sums socured by a lien which has priority over this Security Insirument, appearing in coun. poyieg reasonable
mtomeys’ fees and cn:cringonmel’ropatywmnkerepmra Althwghl.ende:mytahcacmn undenhkparagmph? maa
doesnot have to doso. T U A LA

Any amoumsdisburwdbyLenduundc:!hispmgnpb?ﬂuﬂbmeaddihomldebtofﬂmwswumdbymuSecmly
Instrument Unless Borrowsr and Lender agree o other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payeble, with interest, upon notice from Lender tn Barrower sequesting paymest, .t

: 8, Mortgage Insurance. If Lender required morigage insurance a8 a condition of making the loan secirod by this Security
Instrument, Borrowet shall pay the premiums required to maintsin the mortgage insurance in effect. If, for any reason, the
mortgage msurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effecs, at a cost subsiantially equivalent 1o the
cost 0 Bomrowet of the mortgage insurance previously in effect, from an aliemete morigage insurer approved by Lender. If
sibstantially equivalent morigage inwarance covorage is not available, Borrower shall pay o Lender each month a sum equal io
onc-twalfth of the yearly morgage insurance ptemium beisg: paid by Borrower whim the insurance coverage iapsed or ceased to
e in &ffect. Lomder will accedt, ube and retsin thess piymienth a8 @ logs resceve in tiou of mortgage insurance. Loss reserve
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UNOFFICIAL COPY

{u 16 Borrawsr’s Copy.  Bosrower shall be given anc canformad copy of the Note and of ghia Security Iagrymont, - 514 4

17. Tranafer of the I’mpcrlry_ or & Benoficial Intoremt in Borvawsr. : A all of any part of the Proporty or any Interest in it is
sold or wansforred (o if a beneliclal inweeat In Borrower is sold or tanaferred and Borower is a0t & natural person) withiout
Lender's prior writien consent, Lendet may, at its option, require immedialz payment in full of all sums sccured by this Sccurity
Insirument, However, this option shali not be excrcaed by Lender if exercisc it prohibiied by federal law ns of lzo date of this
Security Instrument. R

- If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of nol less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrumont. I Bomrower tails 16 pey these sums prior to the expiration of this period, Lender may invoke any remedies permiticd
by this Security Instrument without further notice or demand on Borrower. .

18. Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument disconginued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specirfy for reinstatement) before sale of the Property pursuant to any power of sale contined in thig Securit
Instrument; or (b) entry of a judgment enforcing this Security Insirument. Thosc conditiong are that Borrower: (a) pays Lender al
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security lastrument, including, but
not limited to, reanopable attoreyy” fees; and (d) takea such action es Lender may reasongbly require 10 avsure that the lien of this
Sccurity Inatrumect, Lender's rights in the Property and Borrower's obligation w0 pay the sums secured by this Security
instrument shall cont?wue unchanged. Upon relnstatement by Borrower, this Socurily Instrumont andd the obligations socured
hereby shall remain fully efiective as if no acceleration had occurred. However, this mﬁ: to reinstate shall not apply in the case of

acceleration under paragrasi 17, b o
19, Sale of Note; Change € Loan Servicer, The Nole or a panial intercst in the Note (togethcr with this Security

Instrument) may be sold onc or rior: times without prior natice to Borrower, A sale may result in a change in the entity (kfown
as the "Loan Scrvicer™) that collect: monthly payments due under the Note and this Security Instrument. There also may be ong or
more changes of the Loan Servicei-unrclsted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordancs with paragraph {4 sbave and applicable law. The notice will siate the name and
address of the ncw Loan Servicer and the address to which payments should be made. The notice will also contain any other
information reguired by applicable law. : :

20, Hazardous Substances. Borrower shall rot cause or permit the prosence, use, disposal, storage, or reicasc of any
Hazardous Substances on or in the Property. Borre w2 chall not do, nor allow anyonc clse o do, anything affecting the Propeny
thai is in violation of any Environmental Law. The preczdiig two sentences shall not apply 1 the presence, use, o siorage on the
Property of small quantitics of Hazardous Substances tha. are generally recognized to be appropriaie to normal residential uses

and o mainienance of the Propenty. _ ‘
. Bomowor shall prompily give Lender wrilten aotice of any iavestigation, claim, demand, lawsuit or other nctionll;r any
govemmenial or regulstory agency of privale party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower%ms actual knowledge. If Borrower lcarns, or is tofilisd by any govemmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecling the P.onerty is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Eavironmenial Law.

As uscd in this parageaph 20, "Hazardous Substances” arc those subsances defined as toxic or hazardous subslances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic
ticides and herbicides, volatile solvents, maierials containing asbestos or forma!deliivde, and radioactive matenals, As used in

pes ‘
this pu?h 20, "Environmental Law" means foderal aws and laws of the jurisdictiun where the Property is located that relate
10 health, safety or environmental protection. . ‘ o "y R
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NON-UNIFORM COYENANTS. Borrowcr and Londer further covenant and agree as folioves, 1«1 w ey
- 21. Actekeration; Remedies. Lender shall give notice to Borrower prior to acceleration folswing Borrower's breach of
sy covenant or agreement in this Security Instrument (but not prioy to acceleration verx paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the sction required (v cure the default; (c)
a date, not less than YO days from the date the notiee is givem to Borrowey, by which the default wrat be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration o' \*¢ sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incuired in pursuing the remedies provided in this paragraph 21, including, but not .

timited o, reasonrble attorneys’ fees and costs of title evidence.
22. Release.  Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument

W
e

(4Rl
. ;D

\
Lz
i\l,

without charge 10 Borrower. Borrower shall pay any recordation costs. {rm
@
(s

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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