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THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR, ILLIMOIS 60422

9459353910

[Spece Above TMs Liss For Recondiag Data}

MORTGAGE 131:7697028:703

THIS MORTGACE ("Security Instrumeni”) s given on APRIL 21st 1994 . The Mongagor is
JAMES T CRAVENS A4 STEFANIE J CRAVENS HIS WIFE FORMERLY KNOWN AS SITEXANIE J. THOMPSON

("Borrower™). This Security [ns.up nt is given 1o DEPT-01 =i ROING $31.00
T#1111  ::H 3094 03/83/94 10312300

THE FIRST MORTGAGE CORPORATION #9391 - P Ly~ FPIP
COGK  3irTY RECORDER

which is organized and existing under the lawr ot 1ILLINOLS » and whose
addreseis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422
("Lender™). Barrower owes Lender the principal sum of
SIXTY OMNE THOUSANG SEVEN HUNDRED 7veNTY EIGHT AND 00/1C0
Dotisrs (US. $61728.00 ).
This debt is evidenced by Bomrower's nowe dated the sam ¢ dale as this Security Instrument ("Note™), which provides for monthly
pavments, with the full debt, if noi paid earlier, duc and pryabiz on  HAY ist 200¢ . This Security
Instrument secures o Lender: (a) the repayment of the debt ¢ viderced by the Note, with inierest, and all renewals, exiensions and
modifications; (b) the paymer:t of all other sums, with interest, alvz.ved under paragraph 6 o protect the security of this Security
Instrument; and (c) the pesformance of Borrower’s covenants and agroements under this Secusity Insrument and the Note. For
du'spurpmBamwdouhuebynmmc.pmt-ﬁmmmwmmefolbwingdaaibed;mputylwuedm
Coox County, [linois:

LOT 7. IN BLOCK 64 IN THE YILLAGE OF PARK FOREST AL£A WUMBER 5, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF SECTION 35 AND THE WEST 1/2 OF SECTION
36, TOMNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. ACCGRDING TO THE PLAT THEREOF RECORDED AWIUST 3, 1951, AS
OOCUMENT NUMBER 15139014, IN COOK COUNTY, ILLINOIS TAX 1.0.73):35-413-010

a/793930

which has the address of 263 BLACKHAWK DR, PARK FOREST, {Screet, Cicyl,
Ilinois 60466 (Zip Code}("Property Address™);
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TOGETHER WITH ail the improvements now o¢ hercafler erecied on the property, and all easements, rights, sppurienances,
renss, royalties, mineral, oil and gas righte and profits, waker 7rights and stock snd all fixmures now or hereaficr a part of fhe
property. All replacements and additions shall also be covered by this Secusity Instrument All of the foregoing is refemred © in

BORROWER COVENANTS that Borrower is lawfully seised of the esiaic hereby conveyed and has the right w0 mortgage,
muﬂmmmmwmﬂnmthcumw.ucepﬂummorm.Bammwnm:md
will defend generally the tide to the Propesty against ali claims snd demands, subject w0 sny encumbeances of rocord.

1. Payment of Principal, Intevest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Noie and iate charges due under the Note.

2. Mouthly Payments of Taxes, lusurance and Other Charges. Borrower shall include in each @monthly payment,
ppdtuwhhmcwﬁtipnlaﬂinmamfamthmmmymMu.mmhmofmy(a}mmdwm
ssscsaments evied or 10 be levied sgainst the Property, (b) keasehold paymients or ground reats on the Property, mnd (c) premivms
for insurance required by paragraph 4.

Eachmomhlyiamlhwnforiwuu(a),(b}.md(c)shalieqmlmtwclﬂho!memmlmmu,umﬂrlyw
byl.cnda.piul'nwtmﬁcﬂaﬂmnﬁnﬁnmdﬂiﬁmﬂh&ndnﬂmﬂmmﬁx&dmmmmﬂm
full snnnal amout tu< ~ach item shall be accumulnted by Lender within a period ending one month before an ilem woukd bacome
definquent. Leader shall mald the amounts collected in rust to pay items (s). (b}, and (c) before they become delinquent.

If a1 any time the w2 ! o/ the payments held by Lender for ilems (), (b}, and (c), wgether with the future moathly psyments
for such items payable to Leale” priof W the due dates of such isems, exceeds by more than onc-sixth the estimaicd amoum of
mmmmm-;aoamdmmﬁmuwmm“mnmLeaderdalleium:ermdtbe
excess over onc-sixth of the estirar:d payments or credit the excess aver onc-sixth of the estimated paymenis ©0 subsequent
ptymabysm,uu\cop&:ornm.uumo(ﬂwp-ymammwBormwafa-iun(u).(b).or(c)is
insufficient W pay tse item when due, thin Borrower shall pey 0 Lendes any amount necessary (0 make up the deficiency on or

before the dase the iem becomes due.

* As ueed in this Security Instrument, "Sccretary™ means the Secretary of Housing and Urban Development or his ot her
designee. In any year in which the Lender must iy ) mongage insurance premium 1o the Sccraary (or any year in which such
wwﬁwnwwldhavebmrequiredilmewm:o’;?wldtheSecuﬁtylnmmt).mhnmmlypaymwlshaﬂahohcm
cither: (i) an irstaliment of the annual mongage insura™v 2 semium lo be paid by Lender to the Secretary, or (ii} 2 monthly charge
instead of 2 morigage insurance premium if this Secusicy Instrument is held by the Socretary. Each monthly installment of the
morigage insurance premium shail be in an amount sufTicier 0 accumulaic the fuil snnual mortgage insurance premium with
Lender one month prior 1o the dase the full annual! mongaye inwrance premium is due o the Secretary, or if this Security
Instrusment is beld by the Secretary, cach monthly charge shall (e i an amount equal 10 one-twelflih of onc-half percent of the
outaanding principal balance duc on the Noie.

I Borrower tenders W Lender the full payment of all sums sccured 'y s Security Instrument, Barrower's account shall be
cndimdwimmmmminmgrormimulhmur«mu).(b),md(c}mdanymngcinmmocpmnﬁwnimulhwt
that Lender has not become obligated 10 pey 0 the Sccretary, and Lendexr shall roomptly refund any excess funds o Borrower.
Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lend(z, Burower's account shall be credited with any
balaoce remaiming for all installments for items (a), (b), and (€).

3. Application of Paymeats. All payments unier parsgraphs 1 and 2 shall be apples by Lender as follows:

First, i0 the morigage insurance premium 10 be paid by Lender 10 the Secretary or 0 the shonthly charge by the Secretary
instead of the monthly morgage insurance premium:

Mnmymmmmmwpaynmumpmnﬂmu,mfue.ﬂadudmhubmm
premiums, as required;

Thied. to interest due under the Not;

Fousih, 0 amortization of the principal of the Noie;

Fifih, 10 late charges duc under the Nole.
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* 4, Fire, Flood snd Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and conlingencies, including fire, for which Lender requires
insyrance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
al) improvements on the Property, whether now in éxistence or subsequently erected, against loss by floods 1o the extent required
by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any ressicwals
shall be held by Lender and shall include loss payabie clauses in favor of, and in a form acceptable Lo, Lender.

In the event of loss, Bormower shall give Lender immedime notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company conceriied i3 hereby authorized and direcied o make peyment for such Joss
dirnctly 0 Lender, instcad of to Bormrower and o Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, it its option, cither (a) w the reduction of the indchicdness under the Note and this Security Instrument, (iret © any
delinquent amounts applied in the order in paragraph 3, and then w prepayment of principat, 03 (b) to the restoration or repair of
the damaged Property. Any spplication af the proceeds 0 the principal shall not extend or posipone the due date of 1he monthly
payments which sse referred 10 in paragrsph 2, or change the amount of suck paymenis. Any exceas insurance proceeds over an
amount required 0 pay all outsianding indebiedness under the Noic and this Security Instrument shall be paid (o the enlity legally
entitied thereio.

In the event of foreclosure of this Security Instrument or other wransfer of title to the Property that extinguiches the
ncsbiedness, al) S eh , title and interest of Borrower in and (o insurance policies in force shall pass to the purchaser.

&. Occupancy, P a>rvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy,<#2hlish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Inserumen’ o’ shall conlinue (o occupy the Property as Borrower's principal residence for at lcast once year after the
dase of occupancy. unjess Ui Secrctary delermines this requirement will cause undoe hardship lor Borrower, or unless
exknusling circumstances exii . hich mre beyond Bormower's control. Borrower shall notify Lender of any extcnuating
chrcumatances. Borrower shall no¢ cpmit wasie or destroy, damage or substantially change the Property or allow the Property 00
deterioraic, reasonable wear and war exceoted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in defaull. Lender may lake reasonalfe iction to protect and preserve such vacant or abandoned Property. Borrower shali also
be in defrult if Borrower. during the loar application process, gave maicriaily false or inaccuraie information or stalements K
Lender (or failed w provide Lender with any ‘aslerial information) in connection with the loan cvidenced by the Note, including.
but not limited w0, representations concermning Borrower’s occupancy of the Property as a principal residence. If this Security
Insaumen: is on a8 leaschold, Borrowes shall v ly with the provisions of the lease. if Bommower acquises fee title 0 the
Property, the icaschold and fec tithe shall not be merg d 1 nbzss Lender agrees to the merger in writing.

§. Charges to Barrower and Protection of Lender’s Rizhis in the Property . Bormower shall pay all govermmental or
municipal charges, fines and impositions that are not inch ded in paragrzph 2. Borrower shall pay these obligations on time
directly W the entity which is owed the payment If failure w.pe;~ would adverscly affect Lender’s interest in the Property, upon
Lender’s request Basrower shall promptly fumish 10 Lender recc ot evidencing these payments.

If Bormower fails wc make these payments or the payments requrr.d Hy paragraph 2, or fails 10 perform any other covenants
and agreements conaained in this Security instrument, or there is 3 lkegal r.creding that may significanily affect Lender's rights in
the Property (such as s proceeding in bankrupicy, for condemnation or o 1rfurce laws or regulations), then Lender may do and
mwmmbmdnvdwofmcmymm'sﬁrhnhu:cPropaty.includingpaymemofm
haracd insurance and other items mentoned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additicaal debt of Borrower and be secured by this
Mymﬂmmamuzhmﬁmu»dacofdbbumLumchm.mdmtheopdmolwm.

shall be immediaiely duc and payable.

7. Condemnation. The proceeds of any award or ciaim for damages, direct or consequerit, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemr atior, are hereby assigned and
shajl be paid 0 Lender 1o the extent of the full amount of the indebizdness that remains unpaid unicr 2w Note and this Security
Instrument. Lender shall epply such proceeds to the reduction of the indehiedness under the Note and i Security Instrament,
ﬁunmydclhqwmaumnuappliedinmempmvidedmm3.mddmmpmpaymtofpﬂci;d.4\nyappﬁwim
of the proceeds 10 the principal shall not exiend or postpone the due dme of the monthly payments, whict. ae rele 0 in
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paragraph 2, or change the amount of such payments. Any excess procoeds over an amount required w pay all outstanding
indebiedness under the Note and this Sacurity Instument shall be paid 1o the entity legally entitied therelo.

B. Fees. Lender may coilect fecs and charges authorized by the Secretary.

9. Grounds for Accrieration of Debt.

() Default. Lcnder may, except as limited by regulations issucd by the Sccretary in the case of payment defsults,
require immediate payment in full of all sums secured by this Security instrument if:
() Bosrower defaults by failing w0 pay in full any monthly payment required by ihis Securily Instrumeni prior o of
on the due daie of the next monthly payment, or
(i) Borrower defsults by failing, for 2 pesiod of thinty days, 0 perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shali, if permitied by applicable law and with the prior spproval of the
Secretary, require immediate payment in Full of all sums secured by this Security Instrument if
(i) All or past of the Property. or a beneficial interest in & trust owning all or part of the Propesty. is sokl or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) TH2 Droperty is not occupied by the purchaser or graniee as his or her principal residence, or the purchaser or
graniee Soss $0 occupy the Froperty buc his or her credit has not been spproved in accordance with the requirements

of the Secreexxy.

(c) No Walver. \f rircumstances occur that would permit Lender 1o require immediate payment in full, but Lender docs
not require such pay acrits, Lender docs not waive its rights with respect 1o subsequent events,

(d) Reguiations of HUD Se retiry. In many circumstavces regulations issued by the Secrctary will limit Lender's
rights in the case of pay~.al defaulis to require immediste payment in full and foreclose if not paid. This Security
Instrnent does not authorize o ceitration or foreclosure if rot pesmited by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agoecs that should this Security Insirument and the Note secured thereby not be
eligibleforitmuuwcnnduMNukwtiHmninngitandayﬂmuwdawrawl.w:dumy.uiuopﬁonm
notwithstanding anything in paragraph 7, jequire immediale paymeni in full of all sums secured by this Security
Insrument. A written stalemest of any sutrorived agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Insuivzat and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Noawithstanding the foregoing, this option may not be exercised by Lender when the unavailsbility of
insurance is solely duc 10 Lendes”s failure 10 remit a 100 age insurance premium to the Secretary.

10, Reinstatement. Borrower has a right 10 be reinstated: if Lender has required immediate payment in full because of
Borrower’s failure o pay an amount due under the Note or this Secrsity Instrument This right applics even alfier foreclosure
proceedings are instituted. To reinstaie the Security Instrument, Borrowrs shall tendez in a lump sum all amounts required (o bring
Borrowes’s account custent including, (o the extent they are obligations Of 't orrower under this Security Instrument, foreciosure
costs and reasonable and customary attomneys’ fecs and expenses properi: Zusocisted with the foreclosure proceeding. Upon
reinstement by Borrower, this Security Instrument and the obligaticns that it sooaics shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to puemit soinstatement if: (1) Lender has aceeped
reinstascmen? after the commencement of foreclosure proceedings within two yeass iramadiately preceding the commencement of
a cmreat foreclosure proceeding, (ii) reinstatement will preclude foreclosure on oifsrent grounds in the future, of (iif)
reinstatement will adversely affect the priocity of the lien created by this Security Instrumcat

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the \ine of payment or modlification
of amortization of the sums socured by this Security Instrument granted by Lender o any successor i interest of Bomower shall
not operate 0 release the Eability of the original Borrower or Borrower's successor in interest. Lznde. shall not be required o
commense proceedings against any succetscr in inierest or refusce 10 extend time for payment or otherwir: modifly amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower s F.omawer's successors
in inkerest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or precine the exercise of any

right or remedy.
q ~4R(IL} omvn

94392910




A

UNOFFICIAL CORY

12. Succemsors end Amigns Bound; Joint and Several Liability; Co-Siguners. The covenants and agrocments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bovrower, subject 10 the pravisions of
mu Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrusnent but docs not cxecute the Note: (a) is co-signing this Security Instrument only to morigage, gramt and convey that
Borrower's inicrest in the Property under the terms of this Security Instrument: (b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard 10 the iermy of ihis Security Instrument or the Noie without that Borrawer's consent.

13. Notices. Any notice w0 Bormower provided for in this Security Instrument shall be given by delivering it or by mailing il
by les class mail unicss spplicable law requires use of another method. The notice shail be directed 10 the Property Address or
any othor address Bosrower designates by notice 0 Lender. Any notice to Lender shal! be given by first class mail 1o Lender's
address stated herein or any address Lender designades by notice 1o Borrower. Any notice provided for in this Securily Instrument
shall be decmed 10 have been given 10 Borrower or Lender when given as provided in this parsgraph.

14. Gaverning Law; Severability. This Sccurity Instrument shali be governed by federal faw and the law of the
jurisdiction in which the Property is localed. In the cveni that any pravision or clause of this Security instrument of the Notc
coaflicts with applicable taw, such conflict shall not affect other grovisions of this Sccurily [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument s the Note aro declared o

be scverable.
1S. Borrower’s Cop>. Bormower shall be given one conformed copy of this Security Instrument.

16. Assignment of Reits Borrower unconditiovally sssigns and transfers o Lender all the rents and revenues of the
Property. Bosrower suthorizer “ander or Lender's agents 1o collect the rents and revenucs and hereby direcis each tenant of the
Property to pay the reats 0 Lead o or Lender’s agents. However, prior 1o Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Sécrurity Instument, Borrower shall collect and veceive all rents and revenoes of the Property as
trussee for the benefit of Lender and 2 arower. This assignment of rents constitutes an absolute assignment and not an assignment

for additional sccurity only.

If Lender gives notice of breach to Borrov:o (8) ail rents reccived by Bormower shall be held by Borrower as trustee for
tenefis of Lender only, to be spplied o the sums sxcured by the Security Instrument; (b) Lender shall be entitded w0 collect and
receive all of the rents of the Property: and (c) cach «oant of the Property shali pay all reats due and unpaid to Lender or Lender's
agent on Lender’s writien demand (0 the tenant.

Borrower has not executed any prior assignment o« (he rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragrsph 16.

Lender shall not be required to enter upon, take control of o} maintain the Property before or after giving notice of breach w0
Borrower. However, Lender or a judicially appointed receiver may (30 20 a1 any time there is a2 breach. Any application of rents
shall not cure or waive any default or invalidate sny other right or rireiy of Lender. This assignment of rents of the Property
shall serminase when the debi secured by the Sccurity Instrument is paid ir (.4
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre-as follows:

17. Foreciosure Procedure. If Lender requires immediate payment in fusi ~.o4er parsgraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coller? 711 expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited (0, reasonable sttrv ys' feez and costs of litle evidence.

15. Release. Upon payment of all sumns secured by this Security instrument, Lender sha'l release this Security Instrument
without charge 1o Bocrower, Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

q -4R(IL) 1) PageSoin
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20. Riders 1 th\) Security Instrument. If one or more riders are sxecuted by Borrower and recorded wgether with this
Sccurity Insmument, e covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
andmuof Liis Scrurity Instrument as if the rider(s) were a pert of this Security Instrument.

{Check box 4]
Condomium 2 id.1 [] Gradusied Payment Rider [Z3 Other [specify)
] Pienned Unit Deve o nent Rider {_) Growing Equity Rider

BY SiGNING BELOW, Botrower ac.pis and agrees w the terms coatained in this Security Instrument and in any rider(s)

=xecuted by Berrower and recorded with it
Wimesses:

STATE OF ILLINOIS, Cook Coonty ss:

THE MNDERSIGHMED , & Notary Public in ano i0. #=id county and staic do hereby certify that

JAMES T CRAVENS AND STEFANIE J CRAVENS HIS WIPE
FKA STEFANIE J. THOMPSON

’-

¥ known (0 me to 3¢ Lie same person(s) whose name{s)

, personally
w»mtmgmgmmwwmmmmdaymm and acknowledped that The Y
signed and delivered the said instrument as  THEIR fmwmimmmfmdwmmmnmmfmh

Given under my hand and official seal, this 21ST day of AP% , 1994
,,/@ch i

My Commission Expires:
Notary Poblic

This Instrument was prepared by:
q -AR(IL) (=20
“GFFICIAL SEAL™
Diane Greene
Hotary Public, Stale of Mineis

LISA LEONI '
THE PIRST MORTGAGE CORPORATION My Commission Expires 1/20/%7

15831 GOVERNORS HIGHWAY
PLOSSMOOR, IL 60422

94593910
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