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AFTER RECORDCING MAIL TO:
MIOBWEST FUNDING CORPORATION
1020 3157 STREET, SUITE 300

COWNERS GROVE, 1LLINDIS 80515
(\-‘(\

QA3 e

LOANNOC. 09-02-88595 9g-
[Spece Above This Une For Recording Data} "3-"'3;6
THIS MORTGAGE ("Security Instrument) Isgivenon Apr i1 29, 1994 . The mortgagor is

HENATY VILLEGAS anc¢ MARIA R VIULLEGAS, HIS WIFE

This Security Instrurani s givento WiOWEST FUNDING CORPORATION,

AM [LLLINOIS “ORPORATION )

which is organized and aigting under thelaws of 1Lt 2803 . and whose addraess is

Sujse 30O, Downers Grovs, 1L 60515 (Lender’)
Ter Thoutand Qollars and no/iGD

2,000.00 . This debt is

{G62¢ 3lst Straeaei,
Borrower owes Lender the. incipai sumof Dne Hundred
Dollars 1J.S. $ 13 2
svidenced by Borrowsr’'s nuar Gated the same date as this Security Instrument ("Nole’), which pthdas o monthly
payments, with tha full debt, \! no? naid earlier, due and payableon Msy 1. 2024 Security
nstrurnant secures to Lender. (a) 1/va repagnom of the debt evidenced by the Note, with interest, and nll renewsls,
#asnsions and modifications of tise Airta; (b) the payment of all other suma, whh interest, advanced under paragraph 7
fo protect the security of this Secirsy Instrument; nnd {c) the performance of Borrower's covenants and agreements
instrument and the "40'e. For this purpose, Borrower does hereby mortgage. grant and convey o

under this Security
tandar the foltowing described property‘oated tn €0 0K

Coumy. tinols:
LGT 16 IN BLOCK 3 [N FCRESTDALE SUBDIVISION UNIT WUMBER 7, BEING A
SUBDIYISIDNE OF PARTS OF L0T7TS A A%U, 8 iN FORESTOALE SUBDLYISIOK UNIT NUWBER 2
) AND OTHER PARTS NF THE KORTHEAST Y/« OF SCCTION 28. TOWNSNHIP 36 NORTH, RAAGL
E 13. EAST OF THE THIRD PRINCIPAL MEARIDVAW, MORIH OF VHE INDIAN BOUMDARY LINE,
J¥ COOK COUNTY, JLLINDLS.
g
= v DEPT-01  :13RDIMG 1.00
- -« THIi11% :m 509‘ 035/03/%4 10:32!00
g . CO2K -,tn’ RECORDER
-
D
>
Tax §.0. $:28B-28-214-016
which has the addrass of 16630 S. LARAMIE AVEMNUE . TAK FOREST .
{Street] {City) Iy
Minois 604152 ("Property Address”}. 74
1Dp Coue) L.»
TYOGETHER WITH gll the improvements ncw or hereafter erected on the property, and all ~asements, [7.)
appurtenances, and fixtures now or hereafter a part of the property. All replacerments and ad /ol s shall eiso be €.
mredbythisSecurnylnsinmnt.AHdefmgdmismfenedtointhlsSecumylmtmme"’ a7 1he "Property " é"
= !

BORROWER COVENANTS that Borrower Is lawfully saised of the astate heraby conveyed anc Fa= the right to
mortgage, grant and convey the Property and that the P 13 urencumbered, except for encum wances of record.
Borrower wmg‘ts and will detend generailly the title to the Property against all claims and demands, sulect to any
encumbrances of record.
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Al insurance policles and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poficies and renewails. i Lender requires, Borrower shall promptly give to Lender
al receipts of paid premiums and renewal natices. In the avert of ioss, Borrower shalt g::’prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by oWwer.

Unless Lander and Borrowar otherwise agree in writing, insurance proceeds shal! be applied 1o restoration or repair
of the Property damaged, if tha restoration or repalr is economically feasible and Lender’'s security is not lessened. If the
restoration or repair is not economically feasibie or Lender’'s security would be lessened. the insurance proceeds shall
be applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowsr.
K Borrower abandons the Property, or does ot answer within 30 days a notice from Lender tha! the insurance carrier
has offerert to settle a claim, then Lender may collect the insurance proceads. Lender may use the proceeds to repair
cr restore the Froperty or to pay sums secured by this Security instrument, whather or not then due. The 30-day period
wil begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not axtend or
postpone the due date of the monthly payments referred to in peragraphs t and 2 or change the amount ol the
payments. 1! under paragraph 21 the Property is acquired by Lender. Borrower’s right to any insurance policles and
procesds from: damage to the Property pror o the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8 Occupency, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leasehokls. SBorrower shall occupy, establish, and use the Property as Borrower’'s principal residence within sixty days
afsr the execution 7 this Security instrument and shall continue to occupy the Preperty as Borrower’s principal
residence lor at irax /1 ne year after the date of occupency. unless Lender otherwise agrees in writing, which consent
shail not be urweasaory. 2y withheid, or uniess extenuating circumstances axist which are boyond Borrower’s contral.
Borrower shall not dust -G+, damage or impair the Property, allow the Property to deteriorale, or cormmit waste on the
Property. Borrower shull Le tn detault if any forfeiture action or proceeding. whether clvii or criminal, is begun that in
Lender's good faith judgr en! could result In forfelture of the Property or otherwise matgrially impair the llan creatad by
this Security Instrumant o+ 2enler's sacurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing that a t'on or proceeding 1o be dismissed wih a ruling that, in Lender's good faith
determination, preciudes forfelture Oof the Borrower’s interest in the Property ot otheér material impalrment of the ten
created by this Security instrume it Or Lender’s securlty interes!. Borrower shall aiso be in default if Borrower, during the
joan application process. gave mal = aily false of indccurate information or statemeints to Lender (or faled 1o provide
Lender with any materia! information} Ir-connecticn with the loan evidenced by the Note, including, bt not iimited to.
repraseniations concerning Borrower't o7.crspancy of the Property as a principal residence. If this Security Instrument Is
on & loasehoid, Borrower shail comply wit's alt the provisions of the tease. I Borrower acquires fee title to the Property,
ihe leasahoid and the fee titie shall not merge anigss Lender agrees 10 the menger in writing.

7. Protection of Lender's Rights in the Property. H Borrower falls to perform the covenants and agreemenis
contained in this Security Instrument, or thare is a k gal proceading that may significantly atfect Lender’s rights In the
Property (such as a proceeding in bankruplcy, pria .3, for condemnation or lorfehure or to enforce laws or

), then Lender may do and pay for whatiwvr ¢ 's necessary to protect the value of the Property and Lender's
right= In the Property. Lender’s actions may include p) g any sums secured by a lien which has priority over tiils
Secwrity instrumernt, appearing in court. paying reasonibie ~—'ornays’ fees and emtering on the Property to make

Aithough Lender may take action under this parag aph 7, Lender doea not have to do so.

Any amounis disbursed by Lender under this paragrap::- 7 2hali become additional debt of Borrower secured by
this Security instrument. Unleas Borrower ardd Lender agree ' o .her terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall '@ »ayable, with imerest, upon natice from Lender 1o

Borower requesting payment.

8. Morigage insurance. it Lender required mongage Insurance 1.8« condition of making the loan secured by this

Instrument, Borrower shafl pay *he premiums required to math 4s.n the mortgage insurance in etfect. If, for any

reason, the morgage insurance coverage required by Lender lapsaes oz Zeases to be in effect. Borrower shalil pay the

Y to obtain coverage substantialty equivalient 10 the moriga g8 rrsurance previously In effect. at a cost
substantjally equivalent to the cost 1o Borrower of the mortgage insurance poeviously in effect, from an alternate
morigage insurer approved by Lander. If subatantially equivalent mortgage insw arne caverage Is not available,
Borrower shall pay to Lender each month a sumn aqual to one-twelfth of the yearl \wortgage insurance premium being
paid by Borrower whan the insurance coverage lapsed or ceased to be in effect. Leruwr will accept. use and rotain these
paymonts as a loss reservs in lieu of mortgage insurance. LOSs reserve payments may ~2 longer be required. at the
option of Lender, if mortgage insurance coverage (in the amount and for the periads th at Lander requires) provided by
an insurer approved by Lender again becomes avaiable and is obtained. Borrower shall p iy the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement 1o, me~gage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

L LSNOIS-SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT FORM aoﬁ’o/co -
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Instrument. However, this option shall not be exercised by Lender it exercise ls prohibited by

sacured by this Security
tedoral the Qate of this Security Instrument.
oy o ower notice of acceleration. Tha notice shall provide a period

It Lender exercises this option, Lencer shall give Borrowar NOUCO OF SCE L 0o, e ol 1ot pay all sums securad

R 4 s o bl (e Mol rorot OO IMARGI WITTNTT WK1 AT IVJFRIUY 1 TGN prsd y T e 7. &
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24. Riders to this Security instrument. i! one or more riders are executed by Sorrower and recorded together
with this Securfty Instrument, the covenants and agreements of each such rider shail be incorporated into and shall
amend and suppiement the covenanta and agreements of this Securlty Instrument as if the rider(s) were a part of this
Becurity instrument. {Check appiicable box(es))

L_] Adjustable Rate Rider {_1Condominium Rider []1..4 Famity Ridor
[l Graguated Payment Rider (IPianned Unit Davelopment Rider (_)Biweeidy Payment Rider
(1 Baltoon Rider {_IRata Improvement Rider [ 1Sacond Home Rider
[CJOther(s) [specity}
BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenants coitained in this Security
instrumest and in any rider(s) executed by Borrower and recorded with 1. -]
b

[

nesses: "r, )

/ N A7 g0 )
j a&uﬁsz#%A&$»4a . gﬂﬁwéf ad t2
it —_— (so.u 3
(j HENRY VILLEGAS -Barrone o

A_-../,Zf.ﬁzzzzca_.; : *,_ié;(-.://éf.éb;_-_*m,

MARIA R YILLEGAS

H

— o (Sea) —— (

e— ‘ — —{Space Below Thia Line For Asknowisdgment]. :
 d C]/C/“ex— County ss:

STATE OF ILLINOIS, |
AL . & Kotary Public in and for said county anc state do hersby cerify

R o
tha HENRY VILLEGAS and MARI/ R. VILtLEGAS, HIS WIFE

perscnally known to me 10 be the sama persoi’4) ' vhose namae(s) subscribad to tha foregoing instrument. appearod
before me this day in peraon, and acknowtedgeU twai, t h e y signed ang delivered tha said instrument as
sat forth. :

thsir fresand voluntary act. for the uses an! ry p0ses
Given under my hawm ‘% v of

. “OFFICIAL SEAL”" k‘:a

4 Marianne Ledesma »

My Commission expires‘ Notary Public, State of Ytinois )
; € _My Commistion Expies O[3j96 )
$

|

£

1954

vvvvv"Vvav
This instrument was preparet by. &

TOK X

FORM 3014 9/90

RLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
$SC/OMDTI//0491/3G149-00}-L

PAQEBOF S
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