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RECORD AND RETURN TO:

SUBURBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK
154TH AND BROADWAY
HARVEY, ILLINOIS 60426

{Space Abave This Line Fer Recording MHital

MORTGAGE
0 'J ‘1“3938 B
. “ p
'@- THIS MORTGAGE (*Seuricy Instrument) is given on - APRIL 22, 1994 . The mortgagos is
Y MARIA LUZ MEZA

% AND JUAN MEZA, WIFE AND HUSBAND

{"Beriower”), This Securty Instrument 1s giv s 1o |
'SUBURBAN PEDERAL SAVINGS, A F3DRRAL SAVINGS BANK

which 1 orgamszed and existing under the laws of THE UNITSD STATES OF AMERICA . and whose
address is 154TH AND BRCADWRY
HARVEY, ILLINOIS 60426
THIRTY EIGHT THOUSAND

AND 00/100 Dollars (U.S. § 38,000,00 ),

s debt is evidenced by Borrower's note dated the same dale as this| Security Instcumont (*Note®), which provides ior
mthly payments, with the full deb, if not paid caslier, dve and paysble on ~MAY 1, 2024 0
El'hm Serurity Instrument secures (o Lender. (a) the ropayment of the debt svidencou by “he Note, with intorext, and all renewals, 5,
S3xlensions ead modificaions of the Note; (b} the payment of all other sums, with isfeient, advanced under paragraph 7 to€ *
golul the security of this Security Instrumeat; and (¢) the performance of Borrower's coyenants and agroements under (hsxu’

ty instrument snd the Note. For this purpose, Borrower dees heroby martgage, grant and rvey (o Lendor the followngep
“Feru tibed propenty incated 1n COOK County, lilins: &

OTS 34, 35 AND 36 IN BLOCK 117 IN HARVEY, A SUBDIVISION QI ‘THAT
ART OF THE SOUTH 1/2 OF SECTION 17, TOWNSHIP 36 NORTH, RANGL 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE ILLINGIS
CRENTRAL RAILROAD, IN COOK COUNTY, ILLINOIS.

«*Loncdes*). Borsower owes Lender ihe principal sum of

1 35, 00
¢i@g "'xﬂglsx 30
- B mfmé‘e%’mﬂ
29-17-417-010-6000

29-17-417-011-0000

which has the address of 15827 FINCH AVENUE, HARVEY Street, City ,
i 60426 . )
llinois o Cods ("Property Address”);
OPs 1082
WLINOKS-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Page 1 of & Form 3014 9,
Q.snm @ten VWP MORTGAGE FORMS - (113939100 . 1001217291
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S. Harard or MWMN@'FF I’OM‘I_WG;‘@'P M&ng or hereafier erected on the
oV

Property insured against bone by fire. hazards included within the germ ‘et ge’ andd any other hamnds, including
floods or Baekding, for which Lender requires inverance. This insurance shall bs minnta rd in the amddints and for the peniods

Lagder requires. The snsurance cartier providing the insumnce shall be chosen by Borrower subject to Lendzr's spproval
which shall not be unressonably withheld. 1f Borrower fails (0 maintasn coversge desciibed abave, Lepder mey, st Lmder "
ophiot, oblan coverage W profect Lender’s nghts i the Property in accorfance wath pasgraph 7.

All insurance policies and rencwals shail be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shali have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lendes all recepts of
pard premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insirme casrier and Leoder.
Lender may make peoof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wnling, wnsurance procecds shall be applicd to restoiation oi repair of the
Property damaged, 1f the restoration or repair is coonomically feasible and Lender’s security 15 not Jessened, JE the restoration or
repair is not cconomically frasible ur Lender’s security would be lessened, tbe insumance proceeds shall be applied to the sunms
secured by this Secunty fnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carner has offeied 0 sctile a clmm, thep
Landder muy voellect the imnmnce proceeds, Lender may use the procesds $o repair of sestore the Property of fo py s
securad hy this Selunty Instrument, whether nr not then due. The 10-day period will begin when the nitice in given.

Unless Lender anid Borrower otherwise agree in wriing, any application ol proceeds te principal xhall not extend or
pstpone the due date of th: monthly payments referred to in parsgraphs | and 2 or change the smount of the payments, I
umder parayraph 21 the Frorersy i soquired by Lender, Borrower's oght to any insuraace policies and prxceeds resulung lrom
damage (o the Property prior &y (b scyuisition shall pass (o Lender 10 the extent of the sums secured by this Secunty Instrument
immediately pnor (o the scquisihca.

6. Occupuicy, Preservation;-iainterusice end Protection of the Properly; Borrawer's Loan Application; Leaseholds.
Borrower shall occupy, establish, and wwe 22 Froperty as Borrower's principal tesidenve within sixty days afice the oxecution of
this Secunty fnstrument and shall coplinue t; cocupy the Property as Borrower's principal residence for al least one year aftor
the date of ocoupancy, unless Lender otherwiie ggiecs in watng, which ¢onsent shall not be uarcasoaably withheld, or unless
sxtenuating circumstances exist which are beyond Borrower's control. Borrower shall aot destroy, damage or smpeir the
Propenty, allmw the Property (o deteriorste, or conim. »aste on the Property. Borrower shall be in default if any forfoiture
action or peocerding, whether cavil o cnimunal, s begai that in Londer's good faith judgment could result in forfeiture of the
Property or otherwise matenally smpair the lien created by Uiy Nequnty ostrument or Lender’s secursty iaterest. Borqowsr may
cure such a default and reinstate. as provided in paragraph 18, b5 causing the aciion or procesding to be dismisved with a ruling
that, 10 Lender's gond faith determunation. precludes forfeiture of the Borrawes's inferest 1o the Property or other malerial
impairment of the lien created by this Secunty Instrument or Lenaes s secunty interest. Borrower shall also be in defaudt <f
Borrower. duriny the loan application process, gave matenally false orirac:urate informstion or statements to Leader (or faled
to provide Lender with any matenal information) in connection with the 12ap evidesced by the Note. including, but not limited
to, represenlations comerning Borrower's ovcupancy of the Property as a principal residence, Jf this Secunly Instrument ison a
leasehold, Borrower shall comply with ll the provisiens of the Jease. I Borravar acquires fae title to the Propernty, the
leaschold and the fee tule shall nut metge unless Lemder agreas to the merger in wriling

7. Protection of Lender's Rights in the Property. 1f Bormawer faiis to perform the :oivenanis and agreements conlained in
this Secunity Instrument, of there 1s a legal proceeding that may significantly affect Lendes's nghts in the Propenty (soch as a
proceeding in bankruptcy, probale, for condemnation or forfeiture or to eaforce laws or reguistiva), then Lendes inay do and
pay for whalever 15 necessary o protect the valie of ths Property and Lender’s nights in the Vropiny, Leader's actions may
include paying any snms secured by o Dien which has pnonty over this Secunty [nstrumeot, pocaning in cowrt, paywny
reasonable attomneys’ fees and entenng on the Property o make repairs. Although Lender may take sciion ander this pamsgraph
7, Leader does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become edditional debt of Borrower secuted by thus
Secunty Insirument. Unless Borsower and Lender agree to other terms of payment, these. amounts shall bear wterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon potice from Leader 10 Borrower sequesting

payment.

cost fo Borrower of the mostgage insurance previously 10 effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage 1psurance coveraye is not availahle, Borrower shall pay 1o Lender cach month a sum equal to
one-twelfth of the yeacly mwrtgage imsurance premaum heing paid by Borrower when the tnsurance coverage lapeed or ceased to

be ig effec. Lender will accept, use and retain these payments as 2 Joss reserve in lisu of morigage insurance. Loss reserve
DPS 1691

Form 3014 3/90

Q’Gﬂ) ot Pup Yot ‘mm J-?. “1 M

8. Mortguge Insurance. If Lender required montgage insurance as a condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premiums required 1o mantain the mortgage nsurance ia clfect. If, lor any reason, the -
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to -
obkain coverage substantally equivalenl 10 the mongage insurance previously in effect, at 2 cost substantially equivalent to the -

BEETSTHE
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17. Tranaler of the WQ:LF;FT . the Property ot any interest in it
i sold of transferted (or 1t fic ti ke is not a natursl person) without

Lender's prior wnitten consent, Lender may, at uts opm}n reqmré ipwnediate payment in-full of all sums secured by this
Security Instrument. However, this option shall nol be axc{u«:d h) Lmdcr ife exem'«. 15 pmhlhnlad by federat law as of the date
of this Securily Instrument.

If Leader exercines this option, Lender shali give Burmwer nﬂhu: “of accelerafion. The notice shall provide a period of not
less than YO days from the date the notice 15 delivered or maled within which Borrower must pay a!l sums secured by this
Sezunity Instrument. 1f Borrower fails to pay these sums pnior to the expiration of this penod, Lender may invoke any remedics
permitted bry this Security lastrument without further notice or demand on Borrower,

8. Borvower's Right tn Reinstate. If Barrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument drscontinued at any tume prior to the earlier of: (a) 5 days (or such other period as
applicsble law may specify for reinstatement) bofore <ale of the Pioperty puruan! to any power of sale contained in this
Secunty Indirament; or th) entey of s judgment enforcing this Security Instrument. Thoswe condutions are thal Borrower: (a) pays
Lender all sums which then would be due under this Secunity Instrument snd the Note as 1f 30 accelemtion had occuired; (b)
curcs any default of any other covenanis or agreements; () pays all expenses incurred in enforcing this Secunty Instrument,
including, but act limuted 1o, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably sequire 1o assure
thet the lien of this Sxunty (astrument, Lender's righty in the Proporty und Borrower's cbligation to pay the sums secured hy
this Securtity Instrument <hall continue unchanged. Upin moinstatoment by Borrower, this Security Instrument and the

“diligatinns seaured ferehy shud! reimaen fully ceffective ax if 0o sceeleration had occurred. However, this right (o reinstate shall

pot apply 1n the case of aclelnation under paragraph 17,

[9. Sale of Not=; (havwe of Loan Servicer, The Note or a partial interest in the Note {together with this Sccunty
Instrument) may be sold one orme.s times without prior notice (o Borrower. A sale may resull in a change in the entity (kaown
as the “Loan Servicer®) that collect: monthly payments due under the Note and this Secunty Instrument. There siso may be one
or more changes of the Loan Servicer urielated (o a sabe of the Note §F there 1s a change of the Loan Servicer, Bacrwwes wall he
given wrtfen notice of the change in secon’awe with paragraph 14 above and spplicable law. The notice will state the name snd
address of the pew Loan Servicer and the adires: to which payments should be made. The notice wall 3lso contain any othet
infarmation required hy applicahle law.

19. Hamrdous Substances. Bocrower shail et cause or peomit the presence, use, disposal, storage, or release of any
Hazardous Substances on or i the Property. Bonowr shall not do, nor allow anyone clse 1o do, anything affecting the
Property that 1s 1n violation of any Environmental Law The preceding two sentences shall not apply to the presence, use, or
storage on the Propesty of small quantines of Hazardous Ssbstances that arc generally recognized to he appropriale 10 nonmal
residential uses and to maintenance of the Property.

Rorrower shall promptly give Lender written antice of any investigation, claim, demand. lawsuit or ather sction by any
governmenta) or regulatocy agency o private party involving the Proper.s and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Bormower leams, or is nol ficd hy sny govemmenial or regulaiory authority, that
any remaval or other remedizhion of any Hazardous Substance affecting sne Proj<aty is necessary, Barrower shall promptly take
ail necessary remedial actions in accerdance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances® are those substances G=ined as toxic or hazsndous suhstances by
Environmental Law and the following substances: gasoline, kerosenc, other Hameable or tonic petroleum products, toxic
pedticides und herbicides, volatile solvents, materialx containing ashevtos or formaldehyde, and radicactive matenals. As used in
ths parugraph 20. *Envirenmental Law™ means federal laws and Jaws of the jurisdiction viere the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres es follovws:

21. Acoelerution; Remedies. Lender shall give notice to Borrawer prior (o sccelerntion folk:a2ing Borrower's breach
of any covenamt or agreement in this Security Instrument (hut not prior to accelemtion undes pyragraph 17 unless
applienhie Jaw provides otherwise). The notice shall specify: {2) the defanit; (h) the action reguired ‘o cure the default;
(¢) a date, nol less than 30 days from the date the notice is given (o Borrower, by which the default munt he cured; and
(d} that (ailure to cure the default on or hefore the date specified in the notice may result in acceleration of the suns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
trform Borrower of the right to reinstate after acceleration and the right fo assert in the {oreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. [If the default is not cured on
or before the date specified in the rotice, Lender, al its option, may require immediate payment in ful) of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph
21, including, but not limited (o, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Secunty Instrument

without charge to Borrower.  Borsower shall pay any recondation costs.
Ors 184}

23. Waiver of Homestead. Borrower waives all night of homesicad exemption 'n the Property. Form 2014 9 y
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" THIS ADJUSTABLE RATE RIDER is made this 22ND day of APRIL .19 94 [andis

incorporated inlo and shall be desemad to smend snd supplaiment the Morigage, Deed of Trust or Becurity Deed {the
*Sacurity Instrument-) of the same date given by the undersigned tthe "Borrower*) to secure Borrower's Adjustsbie Rate

Nota (the “Note”) to
SUBURBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK

tthe “Lender”) of the same date snd ¢ovaring the property describad in the Sacurity Instrument and locatad at

15827 PINCH AVENUE, HARVEY, ILLINOIS 60426
{(Preperty Myron)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER $MUST PAY.

ADDITIONAL COVENANTS. In addition to the scovenants and sgreemunts made in the Sezurity Instrumant, Borrowar and

Lender further covonant and agree as (ollows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The MNote pitovides fo' an initial intsrest rete of 7.1250 %. The Note provides for changes In the interest rate and

the monthiy payments; ar idllows:

4. INTEREST RATE AN MIONTHLY PAYMENT CHANGES

{A) Change Dates :
The interest rate | will pay may charas on tha first day of MAY 1 ,189%9 | and on thet day
every 12th month thereatfter. Esch da(e 7.r shich my interest rate could changa is calisd 8 “Change Dste.”

{8} The Index
Beginning with the licst Change Date, n.« irsrest rate will bs based on sn Index. The *Indax” Is the weakly avarsge

vieid on United States Tressury securities adj st d to » constant matwrity of 1 year, as made availsble by the Fadersl
Ressrve Baard Tha most recent Index ligure svail/bls as of the date 45 deys belore each Change Data is cslled the

‘Currant index.”
1f the Indax is no longer asvailable, the Note lloldr  wili ehoose a naw index which is based upon compavable

intormation. The Note Halder will give me notice of this ¢ olew.

{C} Caiculation of Changss
Before each Changas Date, the Note Holder will calculate my nuw irtarest rats by adoing TWO AND
THREE FCURTHS parcentage points { 2.750U | %) to the Currant Indax. The Nota Hoider wiil then

round the result of this addition to the nearest one—eighth of one perze itage point (0. 1Z6%). Subjact to tha limits stated
in Section 4{D) balow, this rounded amount will be my naw Intarest rate ::icil the next Change Date.

Tha Note Holder will then determine the amount of the monthly paymer. thot would be sufficiant to repsy the unpaid
principal that § am axpected to owe at the Change Date in full on the maturi\v dat; at my new interest rate In substantislly
equs’ payments. The result of this caicuistian will be the new amount of my mo. . ay payment

(D) Limits on Interest Rate Changes
Tha interset rate ) sm required o pay at the firet Change Dats will not be greater thun 9.1250 % or less than
5.1250 %. Thereafter, my interest rate will never ba incraased ot Jucreased on any single Change

Date by morae than two percentage points (2.0%) from the rate of interast | have boen Deyi’.g Jor the preceding tweive
9.9000 «,

months, My interest rate will never be greater than

{E) Effective Date of Changes
My new interest rata will bacome elffactive on sach Change Date. 1 will pay the smount of my nw monthily payment

baginning on tha tirst monthly paymant date after the Change Dats until the amount of my monthly paym st changes again

{F) Notice of Changes
The Note Holder will daliver or mail to me a notice of any charges in my interest rate and the amount of my monthly

payment befors the aeffective date of any changs. The notice will includa Information requirad by law to ba given me and
alco the title and telephone number ol 3 parcon who will snswer any queastion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amendad to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
interest in it is sold or ransferred lor it a banaficie! interest in Borrcwer is sold or trensferred and Borrower is not a
natuwal person without Lender's prior written consent, Lander may, at its option, require immediate payment in full of aH
swns secuwed by this Sesurity nstriment. Howaver, this option shall not be sxerciscd by Lender It exarcige is prohibited
by federal taw as of the date of this Seeurfty Instrument. Lender 2i30 shall not exercise this opticn it (a) Borrower canses
to ba submitted to Lander information requirad by Lender to evaluate tho Intended transferse as if a new toan were being
made to the transterss; and D) Lender rossonably determines that Lender's sdcurity will hot bha impaired by the loan
asssmnption and thet the risk of a breach of ary covenant or sgrerment in this Securily Instrument is acceptabls to Lender.

OPS 408

AMULTISTATE ADJUSTABLE RATE MDER-ARM 62— Single Femily--Famhis flas/Preddis Mes Uniform instrumtant
Farm3111 3/83
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