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THIS MORTGAGE ("Secusity fustrutnent”) is given on April 28, 1994 . The mortgagor is
- JOEN B. NOVAK, A Married Ma: and CBERYL A. NOVAK, His Wife
& (*Borrower™). This Security Instrament is given to
: CHICAGO MORTGHGE CORFORATION
, @
which is organized and existing under the laws of » and whose 3
address is 1200 SHERMER, SUITE 220, NORTHBROOK, IL 4FfuS2 ‘
(") zader"), Borrower owes Lender the principal sum of §
one Hundred Ninety Thousand and no/100«-~=----c~ mmm e ———— ———— emmm———— o
Polars (U.S. §  190,000.00 o

This debt is evidenced by Borrower's note dated the same date as this Secuiity I» clmmenl('Noto'), which provides for
monthly payments, with the foll debt, if not paid earlier, due and payable on May 1, 22024

This Security Instrument secures to Lender: () the repayment of the debt avidenced by the Nows, with interest, and afl nmewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, ad>anced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants 7nd agreements under this
Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convay (0 Lender the following
described property located in COOK County, [ilinois:
g LOT & IN MILLERS STATION SUBDIVISICON, BEING A RESUBDIVISION OF PART O?‘T'il

EASYT 1/2 OF THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 42 NORTH, RANGE ]
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Item # 03-33-419-009 Ward ¥
whiich has the sddress of 12 MILLERS LANE MOUNT PROSPECT (Sirvat, City),
Minois 60056 ("Property Address");
1Zip Code) /

LLINOIB-Single Family-FNMAFHLMC UNIFORM INSTRWENT

48 Form 3014

v @, 4RI w2102 X nd.d

C‘ - VMP MORTOAGE FORMS « (9001521.7291 3 3
K Page Yot 8 In




UNOEFICIAL COPY .

TOGETHER WITH all the improvements now or hereafler erected on the property, and all sasements, appurtenances, and
fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVEMANTS that Borrower is lawfully seised of the estals herchy conveyed and has the right to mortgsge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer warrante
and will defend generally the title o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute » uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shall promplly pay when due the
principal of and interest on the dobl evidenced by the Note und any prepayment and lnte charges duo under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o 8 wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are Jue under the Note, until the Note is paid in full, 8 sum ("Funds®) for: {a) yearly taxes
and assessments which may attuin priority over this Security Instrument &s a lien on the Property; (b) yearly leasehold payments
or ground rents on e Property, if any; (c) yearly bazard or property insurance premiums; (d} yearly ftood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accosdance with
the provisions of paragriph 8. in lieu of the payment of mortgage insurance premiums. These items are called *Escrow Items. *
Lender may, at any time, <ol'ect and hotd Funds in an amount not to exceed the maximum amount a lender for & federally
related mortgage loan may requira for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 a5 amended from time ta tidw, 12 U.S.C. Section 260} 1 seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender raay, at any time, collect and bold Funds in an amount not lo exceed the lesser amount,
Lender may estimate the amount of Funcis (lus on the basix of current data and reusonable estimates of expenditures of future
Escrow Items or otherwise in accordance witii applicable law.

The Funds shall be held in an instituticn whoso deposits are insured by a federsl agency, instrumentality, or entity
(including Lender, if Lender is such an institution) Or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may nol charge Borrower for nald'ng and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowe: wisrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a orie-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appliczble-law pruvides otherwise. Unless an agreement is made or
applicable taw requires interest to be paid, Lender shall not be reguirad 1o pay Borrower any interest or carnings on ths Funds.
Borrower and Lender may agree in writing, however, that interest sbaf’ e paid on the Funds. Lender shall give to Borrower,
without charge, an annusl accounting of the Funds, showing credits and <ebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secusity fir-ail sums secured by this Security Instrument.

it the Funds held by Lender exceed the amounts permitted ta be held by arplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tic zanount of the Funds held by Lender &t any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowe: in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ins) . up the dvficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Leader shall prompt!y refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shal acquire or sell the Property, Lender, prios to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale us & credil agup:( the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lende under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uader parsgraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Barrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner gcceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Leader subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

this Security Instrument, Lander may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth sbove within 10 days of the giving of notice.
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8. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erscted on the
Property insured against logs by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the umounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverago described above, Lender may, &t Lender's
option, obtain covernge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be ecceptable 1o Lender and shall include a standsrd mortgage clause. Lender
shall have the right to bold the policies and rencwals. If Lender requires, Borrower shall promptly give to Leader all recoipts of
paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier ani Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shatl be appliedd to restoration or repair of the
Property damuged, if the restoration or repair in cconomicully foasible and Lender's socurity in not lessoncd. If tho restoration of
repair is not cconomically foasible or Lendar’s security would be lousencd, the insurance procecds sholl be applisd to the wuma
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. IF Borrower abandons the
Property, or does net answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect Zne insurance proveeds. Lender may use the procecds to repair or restors the Property or to pay sums
socured by this Security fstnument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Qus-cwer otherwise agree in wriling, any application of procesds to principal shall not eatead or
postpone the due date of the meuithly payments referred to in paragruphs | und 2 or change the amount of the payments, If
under paragraph 21 the Property i 7equired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to ths scquisition shall pass to Lender to the exteat of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenancs 2nd Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the 2roperty as Borrower's principal residence within sixty days after the execution of
this Security Lostrvment and shall continue lo occupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender othorwise agress (p wriling, which consent shall not be unreasonably withheld, or unless
extenusting circumstances exist which are beyond Borower's conirol. Borrower shail not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wate ou the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that ir. Linder's good faith judgment could result in forfeiture of tho
Property or otherwise materiaily impair the lien created by this Security [nstrument or Lender's secunty interest. Borrower may
cure such a default und reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the So‘rower’s interest in the Property or cther material
impairment of the lien created by this Security lostrument or Lender’s wecurity interest. Borrower shall also be in defsult if
Borrower, during the loan application process, gave materially fafse or inaccura s in‘ormation or staternents to Lender (or failed
to provide Lender with any material information) in connection with the loan evidesic=d by the Note, including, but not limited
10, represuntations conceming Borrower's occupancy of the Property as & principal rosiveace, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower scquirss fee title to the Property, the
leasehold and the foe title shall not merge unless Lender agroes 10 the merger in wriling.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covesants =nd agreements contained in
this Security Instrument, or there is a logal proceeding that msy significantly affect Lender’s rights iy the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations).‘ih:a Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property.J.znder's actions may
include paying any sums secured by a lien which has priority over this Security lnstrumeat, appeaticp iy court, paying
reasonable attorneys’ fees and enlering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lendor does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. If Lender requinad mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantizlly equivalent to the
cost to Borrower of the mortgage insunince previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum oyual to
one-twelRh of the yearly mortgage insurance premium being paid by Borrower whea the insurance coverage lapsad or ceased to
be in effect. Lender will accept, uso and retain theso paymonts as # loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer by required, at the option of Lender, if mortgege insumnco coveraga {in the amount and for the period
that Lender requires) provided by an insurer approved by Lander again bocomies avuiluble and is obtained, Borrowor vhall pay
the premiums required to maintain mortgage insurance in effect, or to pravide & loss reserve, until the requirement for morigage
insurance ends in sccordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make masonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior io an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damagos, direct or consequential, in connectioe with any
condemaation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure herehy assigned and
shall be paid 1o Londer.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums securad hy this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the umount of the sums secured by thia
Security Instrument immediately baforo the taking, unloss Borrower and Lender otherwise sgrue in writing, the sums secured by
this Security Instrurent shall be reduced by the amount of the procecds mulliplied by the following fraction: (a) the tolxi
amount of the suzs e cured immediately before the taking, divided by (b) the fair market value of the Property immodiately
before the taking. Ary halance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prope:t: immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower rad L ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securea hy *is Security Instrument whether or not the sums are then due.

If the Property is abandonud Yy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damag=s, Borrower fails to respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the. proceeds, at its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or rat then due.

Unless Lender and Borrower otherwise wgree in writing, any application of procewds to principal shall not extend or
postpone the due date of the monthly payments retirre to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lerdo: Not a Waiver. Exteasion of the time for payment or modification
of amortization of the sums secured by this Security Instiu nent granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Sorrower's successors in intorest. Lender shail not be required to
commence proceedings against any successor in interest or retuss G extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of =uv demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any Jiiit or remedy shall not be & waiver of or preclude the
exercise af any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility: € c-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendcr aid Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shail be joiat and several.- Aay Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument or.y to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not rersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agr== to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note witioat that Borrower's consent.

13. Loan Charges. If the loap secured by this Security Instrument is subject to a taw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collecier 1»-connection with the
loan exceed the permitted limits, then: (a) any such loan churge shall be reduced by the amount necessary (> reduce the charge
to the permittad limit; and (b) any sums already collected from Borrower which exceeded permitted limits wi'l-be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by naking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Naotices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Leuder designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severnbility. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to ho soverable.

16, Borrower’s Copy. Borrower shall be given cne conformed copy of the Note and of this Security [nstrurnent,
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17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if u heneficial interest in Borrower is sold or transferved and Borrower is nol a naturel person) without
Lender's prior writteri consent, Londer may, at its option, roquire immedists puyment in full of al) sumw secured by this
Security Instrument. However, thin option shall not be oxercived hy Lander if oxercino in prohihited by fadersl law aa of the date
of this Securily Instrument,

If Lender exercisas this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not
less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remediee
permitted by this Security Instrument without further notice or demsnd on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tims prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before salo of the Property pursuant to any power of salo contained in this
Security [nstrument; or () entry of a judgment onforcing this Security Instrument. Those conditions are that Borrower: (a) pays
lender all sums which then would be due under this Security Instrument and the Note &s if no accolerstion had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing Lhis Security Instrument,
including, but not limit»d 1o, reasonable attorneys’ fees; and (d) takes such action ax Lender may reasonably roquire (o assure
that the lien of this Secuity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the suins secured by
this Security Instrument #inl continue unchanged. Upon reinstatsment by Borrower, this Security Instrument and the
obligations secured herehy shail ramain fully effective as if no acceleration had occurred. However, thie right to reinatate shall
not apply in the case of acceleration ruider paragraph 17,

19. Sale of Note; Change of /.can Servicer. The Nole or s partial interst in the Nole (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthiv payments due uncer the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated ;0 8 :ale of the Naote. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with: paragraph 14 above and applicable law. The notice will state the name and
address of the pew Loan Servicer and the address i viich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or-permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shal not do, nor allow anyone else to do, anything atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are generally recognized to be appropriate to normai
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigitica. claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and an>~ilvzardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrowsr learns, or is notified by aay grvemmental or regulatory authority, that
any removal or other remedialion of any Hazardous Substance affecting the Property 1 ncessery, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined §s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, and radicacive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the’frunerty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Burxawer’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclasure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relesse. Upon psyment of sll sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Wairer of Homestead. Borrower waives all right of homestead exewption in the Property. Form 301
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24, Riders to this >>cwity Instrument. if one or more riders are executed by Borrower aad recorded together with this
Secunty Instrument, the coverwn’s and agreements of each such rider shall be incorporated into and shal! amend and supplement
the covenants and agreements of «hi~ Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box{es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider E Plaaned Unit Development Rider Biweekly Payment Rider
Balloon Rider Xate Improvement Rider Second Home Rider
V.A. Rider () Oterts) [specify]

BY SIGNING BELOW, Borrower accepts and agroees to the f2ras and covenants coatained in this Security Instrument and
in any rider{s) executed by Borrower and recorded with it. /

itnesses: /
v 2 ﬁ ):ér)_@/ (Seal)

HN B. NOGVADL -Borrower

STA’ ILLINQIS, K County ss:
" m ; s ]\MQLQ\Q‘@T » & Notary Public in and for said county and state do hereby certify

JOHN B. NOVAK, A Married Man and CHERYL A. NOVAK, His Wife

)

» personatlylknofvn tome-ta be the same perzon(s) whose name(s)
and acknowledged that ) T heY

t, fof the uses and purposes therein set forth.
, 1994

LN
N/

signed and delivered the said instrument as THEIR fres
Given under my hand and official seal, this 28th

My Commission Expires:
This Instrument was prepared by:

@) Rl ezino:  puenats Form 3014 9/20

{Seal) A (Seal)
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Loan # ¢5%102714

- PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of April
1994 ,and is incorporated into and shall be desined 10 amend and supplement the Morigage, Dieed ol'
Trust or Security Deed (the “‘Security Instrument’’) of tho same date, given by the undersigned (the

**Borrower’’) to secure Borrower’s Note to

CHICAGO MORTGAGE CORPORATION
(the **Lender'*)

of the same date and covering the Property described in the Security Instrument and located at:

12 MILLERS LANE, MOUNT PROSPECT, ILLINOIS 60056

{Propotty Addrars]
The Property includes, but is not limited to, & parcel of land improved with a dwelling, together with other such
parcels and certain common arcas and facilities, as described in
(the '*Declaration’").

The Property 15.a part of a planned unit development known as

MILLERS STATION
[Name of Pl d Unit Develop 1

(the **'PUD""). Th: Property also includes Borrower's interest in the homeowners association or equivalont
entity owning or men/Jthg the common areas and facilities of the PUD (the '*Owners Association”’) and the uses,
benefits and proceeds of Eorrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthe' covenant and agree as follows:

A. PUD OCbligations. Bor oiwver shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The **Constituent Locusitents’’ are the: (i) Declaration; (ii) articles of incorpomtion, trust instrument
or any equivalent document whiCh cr=stes the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association| Borrower shall promptly pay, when due, all dues and assessments imposed

pursuant to the Constituent Documents.
B. Hazard Insurance. So long as \% M yners Association maintains, with a generally accepted insurance

carrier, a ‘‘master’’ or ''blanket’* policy insurirg ine Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the pericas, and against the hazards Lender requires. including fire and

hazards included within the term *‘extended coverage,” ihen:

(i) Lender waives the provision in Uniform Covenant 2 for the menthly payment to Lender of the
yearly premium installments for hazard insurance on the “roperty; and

(i) Borrower’s obligation under Uniform Covinant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the requi-od coverage is provided by the Owners Association

policy.
Borrower shall give Lender prompt notice of any lapse in (cequired hazard insurance coverage provided by

the master or blanket policy.

1n the event of a distribution of hazard insurance proceeds in lieu f restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any pierds paysble to Borrower are hormby
assigned and shall be paid to Lender. Londer shall apply the proceeds t the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may_ _z-Irasonable to insure that the
Owners Association maintains a public lisbility insurance policy acceptable in foram, amount, and extemt of
coverage to Lender.
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D. Condemnation.- The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas snd facilities of the PUD, or for any conveyance in licu of condemnation, are horeby assigned and shall be

paid to Lender. Such proceods shall bo applicd by Lender to the sums secused by tho Security instrument as

provided in Uniform Covenant 0.
E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:
(i) the shundonment or lormination of the PUD, oxcept for shandonment ur termination yoquired by

law in the caee of substantis! destruction hy fire or othor casuslty or in tho cuss uf u taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the **Constituent Documenta’’ if the provisive is for the cxpress

benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners

Association; or
(iv) any action which would have the offect of rendering the public liability insurance coverage

maintained by the Owners Association unaccepiable to Lendor.
F. Ranelies. [f Borrower does not pay PUD ducs and assessments when dus, then Lender may pay them.

Any amounts ¢isbursed by Lender under this parsgraph F shall become additional debt of Barruwor secured by
the Security ine‘rument. Unless Borrower and Lender agree to other terms of payment, these amounta shall bear
interest from th="0i= of disbursement at the Note rale and shall be payable, with interest, upon notice from

Lender to Borrov er rogmesting payment.
BY SIGNING BELOW, 80 rower accepts and agrees 1o the terms and provisions contained in this PUD Rider.

Y B AU -

‘t.@/u,,e Q_Hloual (Seal)

CPnYL A Y HOVAK -Bocrower
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