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which is organized and existing under the laws nt THE STR re OF ILLINQIS ot bt v - and whose

address s - 5207 -NORTH HARLEM AVENUE ey g OB e B ol ge f g
-CHICAGO, -ILLINQOIS : 60656 i yinc o - !"‘”" i ’"endur") Bnrchrnwas Lender the principal sum of
ONE -KBUNDRED THIRTY THREE THOU.SAND St e e g Gt e o
AND 00/100 s vvdin v ot 5 s v s Doltars (U8, § - 133 000 00 1y,
This debt 15 evidenced by Borrowee's note dated the same date ns this Secur) ¢y lmlmmonu“ch ] whuh provides for
monthly payments, with the full debt, it not paid earlier, duc and payshte on -~ A 1, 2024 A
This Security Instrumenl secures to Leader: (a) the repaymunt of thy debt ovidenced by the'Note, with mlom-:t. and w1} renewnls,
extensions and madifications of the Note: (b) the payment of all other sumy, with intorest advanced under parsgraph 7 to
protect the security of this Security Instrument: and [c) the performance of Borrower's covonants and agreements under tns
Security Instrument amd the Nole, For this puypw-ac Borrower does herehy mortgage. grant ami onv y ln Lendcf the following
described property located in COOK ¢ i cre e ne  County, illinods;
LOT 11 .IN BLOCK 1:IN JOHN.J. RUTHERFORD S FIFTH ADDITION TO MONTCLARE e

BEING A SUBDIVISION OF THE EAST:1/2 OF THE WEST 1/2 .OF THE . SOITTHWRST /¢ -4
: FRACTIONAL 1/4 OF SECTION 24,:SOUTH OF THE INDIAN BOUNDARY LINZ, » ten vy
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, -INt: .
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Property nsnied agmnst hass by b, feands molwded witinn the term "extended covorage® amd any. other hazda, including
foods or Doeding, tor which | ender reginnes nsuganco, This instieance shal! be mamtdimed tn e stonms ‘and for the perods
that Lender regances. The msarsnce cwrner providing the imsacance shadl be chosen by Borsowss subyect o Lendet’s upproval
which shall nat be unreasonsbly witiheld, 1 Hortower [ails 1o mamtuin coverige described above, Lendes may, ot Londer's

e,

uption, oblsn coverage to prott Lender s nghts in the Property in acoordance with parsgraph 7.
: Al insurance policies and retewals shall be acceptable to Lender and shabl inchude o standard mortgage clsuse. Lender
shall have the right to hold the policres end eenewals, 1F Lender sequires, Borrower shall promplly give to Lender nif roceipts of
paid premmms and ronewsl notices, In the event of loss, Borrower shall giva prompt notice to the insurance cuceicr snd Lender.
Lender may make proof of loss 1t not made promptly by Borrower, & T L P ISR TEL (TR TR s

Unless Lendur and Borrower otherwise agree in wriling, insurance prmecd:. shall b upplmd 1o r::slnmlum or repuir of !hc
Propurty damaped, 1f the restoration or repair iv ccoponieally Tessible and Lendor's security & not hessened. 1 the restorabon or
rupsie 15 nat oconamically Joamblo or Londer's security woulid be fossenad, the insuranc proceeds shull be applied to the sims
secured by this Secunty Insinument, whether or not then due, with any vxeese paid (o Borrower, It Borrower abandons the
Propurty, or does not answor within 30 dayx & netice from Lender that the msurance carmer hss offered to settlo o clmm, then
Lender may colledthe insurance proceeds. Lender may use the proveeds to repair or restore the Propurty or to pay sums
secured hy this Secuiity [ostrument. whether or not then due. The 30-day period will begin when the notice is given.

+ Linless Londer 946G, Borrower otherwise spree in writing, any application of proceeds to principal shall not extend or
postpone the die date of v monthly pavments referved to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 2} the Propenty is acquired by Lender, Burrower's right to any insurance policies wid proceeds resulting from
damage to the Property prior wiheacquisition shall pans 10 Lender te the extent of lhe sums sectired by Lhis Security Inslmmcm

AT ey Gy M

immedintely prior o the acquisition. -, ' : :
6. Ocrupancy, Preservation, Maw.mum‘e und Prulutum of lhe Pmpeﬂy. Bnrruwer s Luun Application; -u.weholdﬁ

Barrower shall occupy. establish. and Ge2 iz Property as Borrower’s principal residence within sixty days sfler the execution of
this Security lnstrument and shatl continue to/ieupy the Praperty as Borrower's principal residenve for al [east one yoar after
the date ot occupancy., unless Lender othorw.se garees in wnting, which consent shall not be unrensonably withheld, or unless
extunuatiy crenmstances exist which are beyory Rorrower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property to detertorate, or coinrra?‘wasle on the Property. Borrower shall be an default if any torfeiture
action or proceeding, whether civil or criminul, 18 begun thet in Lender’s pood faith judgnrent could result ia forfeiturs of the
Property or otherwise materialiy impuatr the low creatod by thin Seenrity Instrument or Lender’s secunity interest, Borrower may
cure such a detault and rerastate, as provided i pacagraph 15, Gy causing the action or proceeding to be dismissed with o ruiing
that. i Lender's good fanth determination, prectudes forfeiture of the Borrower's igterest in the Property or other matens)
impairment of the lien created by this Security Instrument or Letiler’s security interest, Horrower shall wlso be in dofaull of
Borrower. during the loan application provess, yave materially false or Jas curate infornmtion or statements to Londer (or fuled
to provide Lender wath any matecal information) in connection with the.oan evidenced by the Note, including, but not limited
to, reprosemiytions voncerming Borrower's occupancy of the Property as a principa residence. I this Secunty Instrument 5 on a
leaschokl, Boaower shall comply with all the provisions of the lease, [ Boriewer sequires fee title 10 lhc Property, the
leaschobd and the tee ttle shall not merge unfoss Lender agrees to the merger in writing, " r dlo
7. Protection of Lender's Rights in the Property. If Borrower fils to pertorm tho cov :-m\nh and agruemcnh vontsined in
ths Security Instrument, or there is & legal proceeding that may significantly affect Lende(s rights in the Property (such as &
proxceeding i bankruptcy, probate, for condemnation or forfeiture or to entorce laws or regulatiany). then Lender may do and
pay for whatever is necessary tn protect the value of the Property and Lender's rights in the Projerty, Lender's actiony may
wclude paying uny sums secured by a lien which hax prionty over this Security Instrument, arpesning 1 court, paying
reastmablc attormeys” foes and ceatering on the Property to mahe repatrs. Alihough Lender muy takc acvon under this paragraph
7, Lender does not have tadoso. -0 v P TR [ .
1 Any amounts disbursed by Leader under this pamgmph 7 shall hcmme adulmunal drht uf Bnrrnwur uam‘ud by this
Security Instrument. Unless Borrower and Lander agree to other terms of payment, these amounts shall hear interest from the
dste of d:sbursemcnl at the Note rate and shall be pzvahlc,, with interost, upun notice from Lmder to Borrowa recjuesting
pavment. : e ’ : TR e e
8. Mm—tguge Insunnwv II Lcnder n.-qumsd mortyaye INSUranca &s i umdnmn of makmg the foun suufed by this Secunty
Instrunent. Borrower shall pay the premiums required to maintain the mortgage insuranve in elfect, |, for any reason, the
mortgage nsurance coveraye tequired by Lender lapses or ceases to be in etfect, Borrower shall pay the premiums required 10
obtain coverage suhstantially sgqiavalent to the mortgage insurance previously in effect, at a cost substgntially equivalent to the
cont to Borrower of the mortgage insurance previously sn effect, from an sltemale mortgage insurer approved by Leader, If
substantially equivalent morteage insurance overage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the vearly mortyage insurance promium being paid by Borrower when the insurance coverage lapsed or ceasad to
bo in effect. ender will accept, use and retam these pavments us a foss reserve in liew of mortgage insurance. Loss reserve
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17, Trunsfer of the MLy \dr C ICEIII ; LA'IM“-@'@"R‘M'M Froperty ar any interest in 1t

15 sold of trunsterted ¢or iF & beneticial interest in Borrower is sold or transtereed and Borcower s not u patural person) withoul
Lender’s priar writfen comscat, Lemder muy, at its option, require immedinte payment i Gl of )l swms secured by this
, Sectinty lusteument. Howevor, this opttan shall not be exeicised by Lender s exercise i prottuted by dederal Jaw an o) the dute
of this Security Instcumment. S ey TR

11 Lendor exercises this nption, fender shall give Borrower notice of acceleration, The notice shall provide o periad of ot
less than 30 days from the date the notic s deltvered ar matled wathiy which Borrower mwist pay all sums secitred by this
Secunty Instrument. 11 Borrower taild to pay these sums prioe to the expimshon of ths puwd Lender may invoke sny remedies
permmtted by s Securty Instrument without turther notice or detand on Bormwae, :

8. Borrower's Right to Reinstte. [ Borrower meels certain conditions, Burmw‘er shadl have the nght 1o e
enforcement of this Sceurity Instrument discontinued at any time prior (o the eathior off (@) 5 days (or such other peood ws
applicable faw may specily for seinstagement) betore sale of the Property pursiiunt to any power of sale contmned in this
Security Instrument; or () entry of a judgment enforcing this Security Instrameny. Those conditions are that Bortower: () pays
Lender all sums which then woukd be due undes this Security Instrument and the Note as of ao acceleration had occurred; {
cures any default of any other covenamts or agreements; {¢) pays all expenses incurred in enforeing this Secarity Instrument,
including, but not bamted 10, reasonable attormeys® fees; and (d) takes such uction as Lender may reasonshiy require fo assure
that the bien of this Scurity tnstrument,” Lender's rights in the Property and Borrowes's obligation to pay the xumis sectired by
thes Sccurity Instrudent shall vontinue unchanged. Upon reinstatement by Borrower, ' this Security  Instrwaent und the
obligations sécuted hercky shall remain fully effective as it no acceluration had oceuried. However, this right ta reinstate shall
not apply in the vase of acteivdation under paragraph 17. :

19. Sale of Note: Changz of Loun Segvicer. The Note of & punml interest in the Note (together with this Security
Instrument) may be sald one or DOF. times without prior notice to Borrower. A sile iy result in a change in the entity (known
us the "Loan Servicer™} that cotlecs monthly paviments due under the Note und this Security Instevment. There also may be one
or more changes of the Loan Servicer uarasied (o a sale of the Note, IF there 1s « change of the Loan Servicer, Borrower wil) e
given written notice of the change in accordanoc-wath paragraph 14 above und applicable faw. The notice will state the nsme and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will slso contain any othee
information required by applicable faw. ¥

20. Hazardous Substunces, Borrower shall fot/crase or pcmut the reunw, wse, disposal, storage, or release of nny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, snything affecting the

. * Propety that 15 10 violation of any Eqvironmental Law. T'e pleceding two septences shall not apply to the presence, use, or

storage o the Property of small yuantities of Hazardous Slununws thut nre gc.m.mliy recognized to be appropriate lo noymal
residential ases and to maintenance of the Property.

Borrower shall prompily give Lender written notice of dny wvestpation, claim, demand, lawsuit or other action hy .my
“governmental or regulatary ageney or private party involving the Prnp\.r'\f ind uny Hazardous Substance or Environmental Law
ot which Borrower has actual knowledge. If Borrower leams, or is notificd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substanves” are those substances deiined. as toxie or huzardous substances by
Environmental Law and the following substances; gasoline, Kerosene, other flammeli'c-or toxic petroleum producls, foxic
pesticides and herbicides, volatile solvents. materials containing ashestos or formaldehyde, aid, radionctive materials. As used in
this pasagraph 20, "Environmental Law" means federal faws and Jaws of the jurisdiction where-the Propurty is focated that
relate 1o health, safety or environmental prolection, '

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Aeceleration; Remedies, Lender shalf pive notice to Borrawer prior to acedleration follew’ap Burrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under pirrgraph 17 uniess
applicuble law provides otherwise). The notice shall specify: (u) the default; (h) the action required vo cure the default;
(e} u date, ot less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; und
(d) thut fuilure to cure the default on or hefore the date specified in the nutice may result in acceleration of the sums
secured by this Security Enstrument, foreclosure by judiciat proceeding and sule of the Praperty, The notice shall further
informn Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und foreciosure, I the defiult is not cured on
or hefore the date specified in the natice, Lender, ot its option, may require immediate payment in full of all sums
secured by this Security [astrument without further demand and may foreclose this Security Instrument by judicia)
proceeding. Lender shall be entitled to cotlect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable uttarneys’ fees und costs of title evidence,

22, Relense, Upoa payment of all sums secursd by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowoer waives all night of homestesd exemption in the Property. £ 0"1? ;’9';
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