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Oue Hundred Seventy Five Thousand and nofi; -~ * e Lt r,(Lender) Bonowerowesbcndcrthepnnmpdsumof
Dollars (US.§  175,00000 " ). Ttrdebtis evidenced by Borrower's note datcd the samc dale as this Security
Instrument (*Natc"), which pwwdcs for monlhly payments, with the [ull debt, if not paid caslier, duc and payable on
May - e L. 2024 e o ot be . This Secraity Instrument secures (0 Leader: (a) the repayment of the debt

mdcnccd by the Note, with mt..rest and all rcnewals, cxiensinns and modifications of the Note; (b) the payment of all other

sums, with intcrest, advanced under paragraph 7 to protect the se<prity of this Secunity lnstrument; and (c) the performance of
Baorrowet’s covenants and agrcements under this Security Instruvizarand the Note.  For this purpose, Borrawer docs herchy
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances,
and fixturcs now or heecafier a part of the property. All seplacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right te
morigage, grant and convey the Properly and that the Prczﬁenlz is unencumbered, except for cncumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenaats with
limited variations by jurisdiction to constifute & uniform security instrument covering real property.

+ UNIFORM COVENANTS, Borrower and Lender covenant and afcc an follows:

1. Payment of I'rinclrl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
prind;zml of and intereat on the debt evidenced by the Note and any prepaymeni and late charges duc under the Note.

» Funds for Taxes and Insurunce. Subjccl (o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Nofe is paid in full, a sum ("Funds") for: ﬁa) yearty
taxes and asscssmen’z which may attain priosity over this Security Instrument as a lien on the Property; (b) yearly caschold
payments of groura.conts on the Property, if any;, (c) yearly hazard or property insurance premiums; (d) mly flood
insurance premiums, ‘7 any; (c) ycarly morigage insurance premiums, if any, and (f) any sums payable by ower Lo
Lender, in accordance vath the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These
items arc calfed “Escrow 1tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount & lender for a feaeral’y related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedurces Art 1974 as amended from time (o time, 12 US.C. § 2601 ¢t scq. ("RESPA”), unlcss ancther
law that applics to the Funds sctsa 1 2sser amount. If so, Lender may, at any time, coilect and hold Funds in an amouat not to
exceed the lesser amount.  Lendes may estimate the amount of Funds duc on the basis of current data and rcasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable Jaw.

The Funds shall be held in an insticution whose deposits are insurcd by a fcderal agency, instrumentality, or catity
including Lender, if Lender is such an institviion) or in any Fedcral Home Loan Bank.  Lendcr shall apply the Funds to pay
the Escrow Items. Lender may not charge Rorrower for holding and applying the Funds, annually analga' the escrow
account, or verifying the Escrow Ilems, unless Lenses pays Borrower interest on the Funds and applica !cuﬁaw permits
Lender to make such a charge. However, Lender wav.cequire Borrower to pay a one-lime charge for an independent real
estate tax reporting scrvice used by Lender in connection with this loan, unless applicable law provides otherwise.  Unless an
agreement is made or applicable law requires interest to be paig, Lender shall not be required to pay Borrower any inicrest or
earnings on the Funds, Borrower and Lender may agrec in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of (he Funds, showing credits and debits to the Funds and the
purposc for which cach debit to the Funds was made. The Funds s2¢ pledged as additional sccurity for all sums secured by
this Security Instrument,

If the Funds held by Lender exceced the amounts permitied to be'neld b arplicablc law, Lender shall account to
Borrower for the cxcess Funds in accordance with the requirements of arzlicable law.  If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Itcms when due, Lendes may so notify Borrower in wriling, and, in
such casc Borrower shall pay to Lender the amount necessary to make up the Zeficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymeats, at Lender’s sole discretion,

Upon miymcm in full of all sums secured by this Sccwrity Instrument, Lonic: aball prompily refund 1o Borrower
any Funds held by Lender,  If, under parngn h 21, Lender shall acquire or scll the Pro-ity; Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or' salz as a credit against the sums
secured by this g:curily Instrument.

.3, Application of Payments. Unless applicable law cﬂrovidr;s otherwise, all paymen's received by Lender under
parsgraphs 1 and 2 shall be apslicd: first, to any prcaf?rment arges due under the Noic; second, <0'amounts payablc under
paragraph 2; third, to interest due; fourth, to principal due; and last, to mci!ate charges duc under the Moe.

#~ 4, Charges; Liens. Borrower shall pay all taxes, assessmen arges, fines and impositious ~a'tributable to the

sperty which may attain priority over this Security Instrument, and leaschold payments or ground renis it m[v. Borrower

y these obligations in the manner provided in paragraph 2, or if not paid in that manncy, Borrower shall pay them on
time E;cclly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing

the payments.
F:rmwcr shall promFﬂ discharge any lien which has priority over this Security Instrument unless Bmmoﬁ? t:ﬁrem
in wriling to the E:ymenl of the obligation secured by the licn in a manncr acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the licn in, legal Lgroeeedings which in the Lender's opinioa operate to prevent the
enforcement of the licn; or () secures from the bolder of the fien an agrecment satisfactory to Lender subordinating the licn
to this Security Instrument.  [f Leader determines that any part of the Property is subject {0 a lien which may attain priority
over this Sccurity Instcument, Lender may give Borrower a notice identif ¢ lien, Borrower shail satisfy the lien or take
onc or morte of the actions sct forth above within 10 days of the gving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crecled on the
Property insured against loss by fire, hazards included within the term “cxtended coverage”™ and any other hazards, including
floods or flooding, for which Lender requires insusance. This insurance shall be maintained in the amounts and for the

X0141.FAM (0892) FITECH orm 3014 9/90 (page 2 of 6 pages)

’




m‘nuw N O F F I C IAL CO PYmms

) . i . L. ) . - Kl P PR PP R JPRNI
" ' condemnation or ntber taking of any part of the Property, of for vqoveyanca in liew of coademontion, sre horehy assigned and
and shall be pafd to Lender. S C e Lo
In tho event of & total tuking of the Property, Lhe proccds shall be applicd to the sums secured by this Security
" Instrument, whether or not then duc, with any excess paid to Borrower. In the cvent of a partial taking of the Py Tty in
:"which the fair market value of the Property immtediately before the taking is cqual to or greater Lhan the amoust of the sums
" sccured by this Sccurity Instrument immediately before the taking, unless Borrower and Lendor otherwise agrec in writing,
the sums securcd by this Sccurity lastrument shall be reduced by the amount of the proceeds multiplied by the following
" fraction: (a) the total amount of the sums sceured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the cvenl of a partial laking of the
', Property in which the fair market value of the Property immediately before the taking is less than the amaount of the sums
“secured immediately before the taking, unless Borrower and Lender otherwisc agree in writing or unless applicable law
K ol:bcr;'isc provides, the proceeds shall be applicd to the sums sccurcd by this Security Instrument whether or aot the sums are
then duc. B ‘ \ . . R - I A T TR ety
7+ 1f the Property is abandoned by Borrawer, or if, after notice by Leader to Borrower that the condemnor offers 1o make
an award or scitle a laim for damages, Borrower fails to respond to Lender within 3) days after the date the notice is given,
Lender is authorizod ) collect and apply the proceeds, at ifs option, cither 1o restoration or repair of the Property ot (o the
" sums securcd by this SCcurity Instrumcent, whether or not then due, |, - : e N
) Unless Lender aud ‘Borrower otherwise agree in wriling, any application of procecds to priscipal shall not extend or
~ postpone the due date of 'ic monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. !
11, Borrower Not wrisssed; Forbearnnce By Lender Not a Waiver. . Extension of the time for payment or
modification of amortization ofthe sums secured by Lhis Sceurity Instrument granted by Lender 10 any successor in interest
of Borrower shall nat operate te rilease the liability of the original Borrower or Borrower’s successors in interost, Lender
shall not be required to commen<c procecdings against any successor in interest or refusc to extend time for yment or
otherwise modify amontization of the siinsiserured by this Sccurity Instrument by rcason of any demand made by original
~ Barrower or Borrower's successors in inicrost, Ay forbearance by Lender in excreising any right or remody shall not be a
waiver of or preclude the cxercise of any right or remedy, o e T SRR R TR
' " 12. Soccessors and Assigns Bound; Joing and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the succersers and assigns of Lender and Borrower, subi'lcct to the provisions of
raragraph 17. Borrower's covenants and agreemnts shall be joint and scveeal.  Any Borrower who co-signs this Security
nstrument but does not exceute the Note: (a) Is co-sigring this Sccurity Instrument only 1o mortgage, Franl. and convey that
" Borrawer’s interest in the Property under the terms of this Sceusity Instrument; (b) is not personally obfigated (o pay the sums
_sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ageee ta exiend, modify, forbesr
" or make any accommodations with regard to the terms of (his Sceurity Instrumest or the Notc without that Barrower’s
consent. ’ - . L v ‘ - !
13. Loan Charges. If the loan sccured by this Sccurity irstrument is subject ta 2 law which scts maximom loan
charges, and that law is finally interpreted so that the interest or other iwar. charges collected or to be collected in connedtion
with the loan exceed the permitted mits, then: (a) any such loan charge <hali be reduced by the amount necessary (o reduce
the charge to the permitted limit; and (b) any sums already collected from Borzower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the prircipal owed under the Note or by making a
direct payment to Borrower. Ifa refund reduces principal, the reduction will be t-cated as a partial prepayment without any
prepayment charge under the Note, - - ‘ ‘ S oy
: 14, Netices. * Any notice to Borrower provided for in this Sccurity Instrument “hall be given by delivering it or by
 mailing it by first class mail unless applicable faw requircs use of another method. The notice shall be dicceted to the Property
Address or any other addrcss Borrower designates by notice to Lender.  Any notiec to Leaoer shalt be given by first class
mail o Lender’s address stated herein or any other address Lender designates by notice to Borrowei, Any notice provided for
in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender whon given as provided in this

l£ Governing Law; Severability. This Sccurity Instrument shall be governed by federal ipw and the law of the _
jurisdiction in which the Property is located. In the cvent that any provision or v.Fausc of this Sccurity Instruacnt or the Note, ,, -
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noto which ca g
be given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note arefy
declared to be severable. o : . ‘ . N

-~ 16. Borrower’s Copy. : Borrower shall be given onc conformed coﬂy of the Notec and of this Sccurily Instrumentdy. -

17. Transfer of the Property or a Beneficial Interest in Borvower, all or any part of the Property or any interest i
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person
without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums sccured by«l
this Security Instrument. - Howcver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. -~ - : o : S . .
.+ M Lender exercises this option, Lender shall Fm Borrower notice of acceleration.  The notice shall provide a period of
not leas than 30 days from the the notice is detivered or mailed within which Borrower must rra all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument withowt further notice or demand on Borrawer. , SN )

1. Borrower's Right to Reiastate. - If Borrower meets ceriain conditions, Borrower shall have the right to have
onforcemsent of this Sccurity Iastrument discontinued at any time prior to the earlicr of: (a) 5 days (of such otbér period as

>
Y
we
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periods that Lender requires.  The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreascnably withheld. 1T Borrower fuils to maintain coverage describxed above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accnnrancc with paragraph 7.

, All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.  Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender snd Borrower otherwise agree in writing, insurance proceeds shall be applicd ta restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's secunity is not lessened. 1M the
restoration or repair is nol cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall he
applicd to the sums sccurcd by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, 1f
Borrower abandons the Property, or docs niof answer within 30 days a notice from Lender that the insurance carricr has
offered to settlc a claim, then Lender may colleet the insurance proceeds,  Lender may use the proceeds Lo repair or restore
the Property or to pay sums sccurced by this Sccurity Instrumenl, whether or not then due, The 30-day period will begin when

the nolice is given.

Unless Lendor and Borrower olherwise agree in writing, any aKpIicutinn of proceeds to principal shall not extend or
postpone the due”date. ol the monthly payments referred ta in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21/1h=. Property is acquircd by Lender, Borrower's right to any insurance policies and proceeds resulling

from damage to the Propcrty prior 1o the acquisition shall pass o Lender Lo the extent of the sums sceurced by this Sceurity
Instrument immediately ziio: to the acquisition,

6. Occupancy, Preservutien, Muintenance and Profection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall cicwy, cstablish, and use the Property as Borrower's principal residence within Sl'xl?f cfays after
the exccution of this Security Instryment and shall continue Lo occupy the Praperty as Borrower's principal resiuence for at
lcast onc ycar aftcr the dateof occupancy, unless Lender otherwise agrees in writing, which consent shall not be
uarcasonably withheld, or unless exteruating circumstances exist which are beyond Borrower's control. - Borrower shall not
desiroy, damage or impair the Property, aliow the Property to deterinrate, or commit waste on the Property.  Borrower shall
be in default if any forlciture action or procec fing, whether civil or criminal, is begun that in Lender's good faith judgment
could resull in forfeiture of the Property or Gihciwise materially impair the licn created by this Security Instrument or

Lender's sccurily interest.  Borrower may cure suc wdefault and reinstale, as provided in paragraph 18, by causing the action
P ng

or procceding to be dismissed with a ruling that, in Lendzr's good faith determinalion, precludes forfeiture of the Borrower's
intcrest in the Property or other malcrial impairment of the licn crcated by this Security Instrument or Lender's sceurity
interest.  Borrower shall also be in default if Borrower duiing the loan application process, gave materially false or
inaccuratc information or statements to Lender (or failed to provide Lender with any caaterial information) in connection with
the loan cvidenced by the Note, including, but not limiled s, ccpresenlations 1:(mccrnini; Borrower's occupancy of the
Property as a principal residence. 1f this Sccurity Instrument is on 4 l2aschold, Berrower shall comply with all the provisions
of the leasc. I Borrawer acquires fec title 1o the Property, the leaschold smd the fec title shall not merge unless Lender agrees
to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrows fails.to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that raay significantly affeet Lender’s rights in the
Property (such as a procceding in bankruptcy, probate, for condemnation or [oriciture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Properiy and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a licn which has priority over tnis Sccurity Instrument, appearing
in court, paying rcasonable attorncys’ foes and eatering on the Property 1o make repairs,  Although Lender may take aclion
under (his paragraph 7, Lender does not have o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debtor, Borrower secured by this

Security Instrument, Unless Borrower and Leader agree Lo other terms of payment, these amouits shall bear interest from the
datc of disbursement at the Nole rale and shall be payable, with interest, upon notice from Lendse 1 Borrower requesling

payment,
8. Morigage Insurance. [f Lender required morlgage insurance as a condition of making the ‘loan. sccurcd by (his
m  Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in ‘etizet. If, for any
. reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
.+ premiums required to oblain coverage substantially cquivalent to the mortgage insurance previously in clfect, at a cost
77, . substantially cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an allernate morigage
.~ insurer approved by Lender. If substanliallr cquivalent mortgage insurance coverage is not available, Borrower shall pay to
; * Lender cach month a sum cqual to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
- insurance coverage lapsed or ceased to be in effect.  Lender will aceept, use and retain these payments as a loss rescrve in liew
" of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtaincd. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any writicn agreement between Borrower

and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property.  Lender shall

give Borrower aotice at the time of or prior to an inspection specifying reasonable cause lor the inspection,
10. Condemnation. The procceds of any award or claim lor damages, dircet or consequential, in connection with any
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for reinstatement) before sale of the Propcrtjf pursuant to any powcf of sale contained in this

appheable law may spedf
' Security Tastrument; or(h{cnrry of a judgment enforcing this Sceurity Instrument.  Those condilions are that Borrower: (a)
. Lendcr all sums which then would be due under this Security instrument and the Note as if ao acceleration had

‘e
occurred; (b} cures agy default of any other covenants or sgreements; (c) p?-s(all expenses incurred in enforcing this Security

Instrument, including, but not limited to, reasonable atforncys’ fees; an d%‘ tukes such action as Lender may reasonably
require 10 assure that the lien of this Security Instrumcent, Lender’s righta in the Praperty and Borrower's obligation (o pay the
sums sccured bTu this Security Instrument shali comtioug uncthcd. Upon reinststement by Borrowes, this Scecurity
Insirument and the obligations sccurcd hereby shall remain fully effective as if no acceleration had occurred.  However, this

right to reinstate shall sot apply in the case af acceleration under paragraph 17, ,
19. Sale of Note; Change of Loan Servicer, The Notc or a partial nterest in the Nole (together with this Sceurity
Instrument) may be sold ose or more times without prior notice o Borrower. A sale may result in s change in the entity
{known 84 the "Loan Seevicer®) that collects monthly paymenta due under the Note and this Sccurity Instrument. - There also
may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If thereiaa chiange of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 sbove snd applicabls law, The notice
will statc the name and address of the new Loan Servicer and the address to which payments should be made.  The notice wili
also contain any other information required by applicable law. . e
w29, Hazardris Swbstances, Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substanceson of in the Property. Borrower shali nol do, nor allow anyone else to do, anything affecting the
Property that is in viofation of any Environmental Law. The preceding two scntcnces shall not apply to the presence, use, or
storage on the Property vt smull quantitics of Harardous Substances that arc geacrally recognized (o be appropriate {o normal
residential uscs and to ‘micinicnance of the Property.

Borrower shall promptyy. pive Lender written notice of any investigation, claim, demand, lawsuit or other action by any

‘ governmental or regulatory agercy or private party involving the Property and any Hazardous Substance or Environmental
an of which Borrower has stfuat {nowlc e. I Borrower learns, or is notified by an governmental or regulatory
authority, that any removal or other semediation of any Hazardous Substance allecting the Praoperty is necessary, Borrower
shall promptly take all necessary remedial rciions in accordance with Environmentat Law.

As uscd in this paragraph 20, "Hazardous ubstancea’ are those substances defined as (oxic or harardous substances by
Environmental Law and the following substances: Mc, kerosene, other flammable or toxic petroleum products, Loxic
pesticides and herbicides, volatile solvents, mater.als containing asbestos or formaldehyde, and rudioactive malcrials. As
used in this paragraph 20, "Environmental Law” mezns [cacral laws and laws of the jurisdiction where the Property is located
that relate 1o health, safety or environmental protectior:,

NON-UNIFORM COVENANTS. Borrower and Loaucr further covenant and agree as follows:

21, Acceleration; Remedies, Lender  shall give unotice to Borrower prior to acceieration following Borrower's
breach of any covenant or agreement in this Security Irstrament (but sot prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speoify: (a) the default (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the guuor is given lo Borrower, by which the default must be
ctired; and (d) that fallure to cure the defuult on or before the date’s evifled in the notice may result in accelerntion of
the sums secured by this Sccurity instrument, foreclosure by judicta) sroceeding and sale of the Property. The notlce
shali further inform Borrower of the right to reinstate aller acceleratics and the right to assert in the foreclosure
proceeding the nom-existence of a delault or any other defemse of Bormuwer o acceleration and foreclosure. If the
defauit is not cured on or before the date specifled in the notice, Lender at't?C uption may require Immediate payment
im full of all sums secured by this Securlty Instrument without further demars and may foreclose this Security
Instrament by judicial proceeding. Lender shall be eniitled to collect all expenses 'ucurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fee: ond costs of ttle evidence,

< i 22, Relesse, ‘Upon eat of all soms secured by this Sceurity Instrument, Londer shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of botnestead excmption in the Propeity, Apso!
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24, Riders fo thiy Security lostrument. If one or morc riders arc exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agrecments of cach such rider shall be incorparated into and shall amead and
supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were o part of this Security Instrument,

[Check applicable box(es)] .
EAdjmtahlc Rate Rider ’ D{.‘nnduminium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Balioun Rider D Rate Impravement Rider D Seeond Home Rider

D()Ihcr(s) [specilyl

BY SIGNING BiELOW, Borrower accepts and agrees to the terms and covenants contained in this Security lnstrument
and in any rider(s) execuicd by Borrower and recorded with it

Witnesses:

Wasley H. dodefis

WESLEY H/GUSTAFSON // /

{! . o !
k’f C JZ: A {-‘d‘-dﬁf -

THERESE H. GUSTAFSON -
N

STATE OF ILLINOIS, D Uy County s

1 (NN , & Notary Public in and for said county and stale,

do hereby certify that - WESLEY H, GUSTAFSON and THERESE H, GUSTAFSON

HUSBAND AND WIFE
, personafly known to me to be the same pernoris) whose name(s) ARE

subscribed to the foregoing instrument, appearcd before me this day and acknowledeed that THEY signed

and delivered the said instrument as THEIR free and voluntary act, fov 3¢ uses and purpeses therin sst

forth,
Given under my hand and official scal this ~ 27th day of Aprif 1994

nl
“OFFICIAL m ./\T)Q/WCI_/\

K MILLTR Notary Public

. Notury Publie, State o Hiiois
- My Commissing faplas 47297
This instrument was prepared | - P ;
. 1 ‘ Iﬁ‘ ) r

Fies Ve v ¢
VICKI GRAFF bc’ ¢ SOELS

FOR: Firstar)Home Mortgage Corgoration @ 0.
1110 W. Lake Cook Road, Stite 130 _ TR LT
YN G e ! ':)Of-‘))oﬁy )

TASrER)
Buffalo Grove, IL 60089 504
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ADJUSTABLE RATE RIDER
. - oY PYRRVY T2 :
WY LR VLE VITUIEANTT YYLE 1008 (1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27 dayof  APRIL ,i9 94 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Socurity Lastru-
meaot”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the “Note®) to

FIRSTAR HOME MORTGAGE CORPORATION
(the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

241 S0. GLENDALE AVENUE, BARRINGTON, IL 60010
[(Property Adaress]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agrecments made in the Security Instrument, Borrower and
)

Lender further covenant and 7.groe as follows: 3
L INTEREST RATE AND [4NTHLY PAYMENT CHANGES oL
%. The Note provides for changes in the interest rate and the'Y

The Note provides for an initial ix* 72t rate of 6.75 >
moathly payments, as follows: Py
4.  INTEREST RATE AND MONTHLY PAYMENT CHANGES ,‘;’
(A) Change Dates o2

19 2001  , and on that day

The interest rate I will pay may change raibe first day of MAY 1
every 12th month thereafter, Each date on whica ‘ay interest rate could change is called a "Change Date”.

(B) The Index

Beginning with the first Change Date, my intev=#t_~ste will be based on an Index.  The “Index” is the weckly average yicld on
United States Treasury securities adjusted to a constint maturity of 1 year, as made svailable by the Federal Reserve Board, The
most recent Index figure available as of the date 45 days beior: rach Change Date is called the "Curreat Index”.

If the Index is no longer available, the Note Holder will'c :00s¢e 8 new index which is based upon comparable information. The

Note Holder will give me notice of this choice.

(C) Calculsation of Changes
Before cach Chanac Date, the Note Holder will calculate my nevipierest rate by adding TWO AND THREE QUARTERS
—--- percentage points { 2.75 %) 7 ¢= Cwrent Index.  The Note Holder will thea round the |

result of this addmon to the nearest onc-eighth of one percentage point (0.125%): Subject to the limits stated in Scction 4(D) be}ow. §
this rounded amount will be my acw interest rate uotil the next Change Date.

The Note Holder will then determine the amount of the monLth payment that rvou'd be sufficiest to repay the unpaid principal »
ibat 1 am expected to owe at the Change Date in full on the maturity date at my o=w ip’erest rate in substantially equal payments. !
The result of this calculation will be the new amount of my monthly paymcnl.

|OAs v

(D) Limits on Joterest Rate Changes £y R o
nelnlcreﬂnuelmreqmedtopayutheﬁmChangel)newzllnolbeymenhm .75 " 9% o loss than
2.75 %. Thereafter, my interest rate will never be increased or decreased ol oy single Change Date by moce ..

than two percentage points (2.0%) from the rate of interest T have bee.n pqym;fu the pcccr.dn.. twelve months. My intercst rMs
uallncverbcgrcaterthan , 12.75 %. W L A L

LR T

" (E) Effective Date of Changes
£? My pew interest rate will become ‘eflective on each Change Date. ' I will pay the amount of my nev. n'onthly paymcaut begin-
ging oa the first monlhly paymeal da:e after the Clunge Date unul the amount of my monthly payment changes agaln. 1 .y posioen

- (F) Nnﬂaot&am Ay 2gen "H& (i o J{‘ ?l U sy o Leh e enuis e g e axbings
The Note Holder will deliver or :nul to mennoucc ntuyabnguinmylnterm rate and the amount of mynomh!y payment

before Lhe effective date of any change. The notice will scludes informatios required by law to be givnn to me and also the tille and
lclcpbonc numbcr of a person who vall aoswer any question 1 may have regarding this nolice. , ... 4

fpE TEmeIRnE e ;’gw',iu-'.'.:.'l, ""‘.'}l DARELN
gieve M cu

I TRANSFEROFTHE PROPERTYORABENEFICMLIN’IERESTINBORROWEQ IR TIRS O TN PR TIPSR I E 1
1. Priorto the first change dut:lsdcfmedinl’-4of this Adjustable Rate Rider, Unilorm Covenun Hd‘lhn Secunty SR

Instrument shall be in effect as follow:.

" Transfer of the Propesty or & Bencficial Interest in Borrower. If all or sny part of the Property or any intercst io it issold o
or transferred (or if a beacficial interest in Borrower is sald or transferred and Borrowes is not a patural person) without Lender'’s v
priot written consent, Lender may, at its option, requirc immediate paymeat in full of all sums sccured by this Security Instrumeant. '+

;: If Lender exercises this option, Lender shalt give Barrover notice of accelerstion, The notice shall provide » period of oot less
than 30 days from the date the motice is delivered or maited within which Borrower must pay all sums secured by this Security |
Tastrument. 3f Borrower falls 10 pay these sums prior to the expiration of the period, Leader may invoke any remedics permisted -,
by this Security Instrument without forther uotice or demand on Borrower. However, this optioa thall not be exercised by lender if
execcise is prohibiled by fedesal law 85:0f the dale of this Security Instrumont. - ¢ ju7jome:

by

TR EAAE IR 1t

roen

" MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 - Single Family
RNALFAM [0882) MTECH Page 1 of 2
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