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THIS MORTGAGE ("Security Instrument®) is given on APRIL 28 , 1994
JON E. HAGSTROM, UNMARRIED; MOMNICA T. SULLIVAN, UNKARRIED

The mortgagor is

. (*Borrower”).
This Security Instrument iz given o #NCHOR MORTGAGE CORPORATION
which is organized and existing under theiavs of THE STATE OF ILLINOIS . and whose
wddress is 7818 W. AIGGINS RD..
CRICAGO, IL 60631-3325 (*Lender*).
Borrower owes Lender the principal sum of
ONK HUNDRED FIFPTY-FIVE THOUSANL si5GHT HUNDRED AND 00/100 Dollars
(US.$ 155, 800.060 ). Tuls debt is cvidenced by Borrower's nole dated the same date as this
Security Instrument ("Notc”), which provides for monthly payinents, with the full debt, if not paid carfier, due amd payable
on MAY 1, 1999 . “Thig Security Instrument secures to Lender: (a) the repayment of

the deht evidenced by the Noe, with interest, wid il renewals, extensinss and modifications of the Nuote; (b) the payment of all other
sumy, with inerest, advanced under patagraph 7 o protect the sevuiiiy of this Security Instrument; and () the performance of
Borrower's coverants and agreements under this Security Instruntent and & Note. For this purpose, Borcower does hereby
gnoggxagc, graet and convey to Lender the following described property foe 23 1

PALINL 1:
CWTIT °*A-1° AS DELINEATED ON SURVEY OF THME FOLLOVIND DESCRIBED T3"Cil OF RRAL

BOTATE (HERRINAFTER REPERIRD TOQ AS *PARCEL®) :

County, tilinois:

LOTS 17 ANU 13 IN BLOCK # [N THE RESUBDIVISION OF BLOCKS 4 AMD *a° (U snl'R'S$
ADDITION TO SVANSTOH, BRING A SUBDIVISION OF PART CF THR MORTH 1/2 OF THE :0RTH
1/2 OF THE SCUTH RAST 1/4 OF SECTION 19, TOWHIHIP 4L NORTH., RAMOE L4 RAST OF ™™X
THIM) PRINCIPAL MIRIGIAN, WHICH SURVEY IS ATTACHRD AS RXMIBIT A’ TO DECLARN/IOR
OF CONDCMINIUM OWMERSHIP RECORDED AS DOCUMENT MUMBER 23260321; TOGKTHER WITH T
MOIYVIDED PERCENTAGE INTZREST ¥ SAID PARCEL (RXUEPTING FROM SAID PARCEL ALL THG
PROPERTY AND SPACE COMPRISIMG ALL THE UNITE A3 DRFINND AND SET FORTH IN 5AI0
OBCLARATION AND SURVEY) IM COOX COONTY, ILLIWOIS.

PARCEL 1:

WK RIGHT 70 THE USE OF P-), A LINTTSD COMMOM ELDIENT, AS DELINEATED OM THZ
SORVEY ATTACHED TO THE DSCLARATION APORSSALD ZECORDED AS DOCUMENT 3)208331. /
TAX ID # 11-19-404-027-1018
which has the address of 826 MICHIGAR #3A EVANSTON
{Street {Cryi
lllinois 60202 (*Property Adklress”);
[Ze Codel

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, appurtenaices, and fixtures
pow or hereafter a part of the property. AN replacements and additions shal! also be covered by this Security Instrument  All of
the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estaiz herehy conveyed and has the right to motigage, grant
and convey the Property anxl that the Property is unencumbered, except for encumbrances of recond.  Borrower warmants and will
defend generally the litle 1o the Property against ali claims and demands, subject to any encumbrances of revord.
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UNIFORM CCVENANTS. HBorrower and Lender covenant and agree av Iollows.

{. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of sl interert on the debs evidenced by the Note and any prepayment and late chaiges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by [.ender, Borrower shall pry to Lender
on the day monthly payments are dne under the Note, untif the Note is paid in full, a sum ("Funds®) for: {a) yearly ases and
asessmentz which may auain priority aver this Security Instrument as a lien on the Propenty, (b} yearly leaschold payrients or
ground rents an the Property, if any. (c) yearly bazard or property insarance premiums; (d) yearly flood insurance premiuns, if
any; (e) yearly mortgage insurance premiums, if any: and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapls 8, in licu of dw payment of mortgage insurance premiums. These tients are called *Escrow lems™. Lender
may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender lor a federally related morigage
loan may recquire for Borrower's escrow account under the federal Real Estale Seitlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 et sey. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. (€ so, Lender
may, at any time, collost and hold Funds in an amount not to exceed the lesser amount. Lender may estinute the amount of Punds
due on the basis of rarre it data and reasomble estimares of expenditures of future Escrow items or otherwise in accordance with
applicabie law.

The Funds shall be he.d in-an institution whose deposits arc insured by a federal agency, instrumentality, of entity (inciuding
Lender, ii Lender is such apinstittion) ot in any Federal Home Loan Bank. Lender shali appiy the Funds to pay the Escrow ftems,
Lender may not charge Borrowei fo¢ bolding and applying the Funds, annually analyzing the escrow account, or vetifying the Escrow
Jtems, unless Lender pays Borrower ivverest on the Funds and applicable law permits Lender (0 make such a charge.  However,
Lender may require Borrower i pey < one-time charge for an independent real estate fax tenorting service used by Lender in
connection with this loan, unless applicabld larv.rrovides otherwise. Unless an agreement is made or applicable law requires inlerest
w0 he paid, Lender shall not be required to pey Botrower any intcrest or carnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall he paid or the Funds, Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits 1o the Funds a1 the purpose for which each debit to the Punds was made, The Fuds are
pledged as additional security for all sums securad by Uis Secutity Instrument.

If the Funds held by Lender crceedl the amounts perméiai to be held by applicable law, Lender shal] account 10 Borrower for
the excess Funds in accordance with the requiremends of appliczolc law. If the amount of the Funds heid by Lender at any time is
not sufficient (o pay the Escrow ltems when dve, Lender may senotify Borrower in writing, and, in such case Borrower shall pay
w0 Lender the amount necessary (o make up the deficiency. Borrowsr shall make up the deficiency in no more than (welve mondhiy
paymenis, at Lender's snle discretion.

Upon payment in full of all sums secured by this Security Instrument, J.2raer shall promptly refund o Borrower any Funds held
by Lender. if, under paragraph 21, Lender shall acquire or sell the Propenty. Lizzder, prior to the acquisition or sale of the Property,
shall apply any Funds beld by Lender at the time of acquisition or sale as a ciedi against the sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paynizits seceived by Lender under paragraphs |
and 2 shall be applied: first, 10 any prepayment charges due ender the Notz; second, to ameints payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Not,

4. Charges; Liens. Borrower shall pay al! taxes, assessments, charges, fines and impositions attrittable (v the Property which
may attain prionty over this Security Instrument, and leaschold payments or ground rents, if aty. /Borrower shall pay thesc
obligations in the manacr provided in paragraph 2, of if not paid in that manoer, Borrower shall pay ther. on time directly to the
persan owed payment. Borrower shall prompily furnish to Lender all notices of amounts o be paid vi’cy, this paragraph. If
Botrower makes these payments directly, Borrower shall promptly furnish (o Lender receipts evidencing the payments.

Borrower shall promipely discharge any lien which has priority over this Security Instrument ualess Borrower: {a) agre=s in writing
to the paymené of the obligation secured by the fien in a masner acceptable to Lender. (b) contests in good faith the lien by, or
defends against enforvement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority aver this Security
Instrument. Lender may give Borrower 2 notice identifying dhe lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of potice.

5. Harard or Property Insurance. Borrower shall keep the improvements pow existing or hereafier crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any othier hazards, including floods or
flooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providiag the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasorably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance poicies and rencwals shall be acozptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shail prompily give 10 Lender all receipts of paid
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" premitima and renewal mim.WF F,:imn cEim i e carrier and Lender. Lender
may make procf of loss if not P Borrower® . '

L

© Unlens Lender and Borrower otherwise agree in writing, insdrance pm'&cds shs¥'be spplied to testoration or repair of the

Property daaiaged, if the restoration or repair is economically feasibie and Lender's security is mot lexsened. 1 the restosation or
repair is not economically feasible or Lendet's sccurity would be lessenedd, the insurance proceeds shall be applied 10 the sums securend
by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If Borruwer abandons the Property, or does
not answer within 30 days a rotice from Lender that the incuiance carrier has offercd ic scttle a claim, then Lender may collect the
insurance proveeds. Lender may use the proceeds to repair of sestore the Propenty or to pay sums secured by this Security
Instrument, whesher ar uot then due. The 30-day period will begin when the notice is given.

Unless Lenger and Botrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due datc of the monthly payments refetred o in paragtaphs | and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance palicies and proceeds resulting Yrom damage to the Property
prior 1o the scquisition shall piss to Lender to the extent of the sums secured hy this Security lnstrument immediately prior to the
acquisition.

6. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument 20 shall contiave to occupy the Property as Borrower's principal residence for at least one year afier the date
of uccupancy, unless Lerder otherwise agrees in writing, which cotisent shall not be unreasonably withheld, ar unless extenuating
circammstances exist which an: beyond Botrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property tc deteriorate. or coamit waste on the Property. Borrower shaii be in default if any forfeiture action of procesding, whewier
civil or criminal, is begun that &2 Lender's good faith judgment could result in forfeiture of the Property or otherwise maierially
impair the lien created by this Securit; Instrament or Lender's security intesest.  Borrower atay cure such a default and reinstate,
2s provided in paragraph 18, by caurirg the action or proceeding to be dismissed with a ruling that, in Lender's gond faith
determination, precludes forfeiture of tie Buizower's interest in the Property or other material impairment of ihe lien created by this
Security Instrument or Lender's security imcies.. Borrower shal also be in default if Borrowes, during the lnan application process,
gave materially false or inaccurate information or s@izments to Lender (or failed to provide Lender with any material information)
it connection with the loan evidenced hy the Notuipztading, but not limited to, representations concerning Botrower's occupancy
of the Property as a principal residence. I this Sccarity factrument iz on a leaschold, Borrower shall comply with all the provisions
of the fease. IF Borrower acquires fee title to the Propeity <(he leasebold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, ot there is a legal proceeding that may significint)y affect Lender’s rights in the Property (sucl: as & proceeding
in bankruptcy, probate, for condsmnation ot forfeiture of to enforce laws or regulations;, then Lender may do and pay for whatever
is pecessary o protect the value of the Property and Lender's rights in the Prapeny.  Lender's actions may include paying any sums
secured by 2 lien which has priofity over this Security lnsirsment, appearing tn Jonnt, paying reasorable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under trits par-gicph 7, Lender Goes not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional <ebt of Bomower secured by this Security
Instrument. Unlfess Borrower and Lender agree to other teems of payment, these araunts shall bear interest from the date of
disbursement &t the Note rate and shall be payable, with interest, upon notice from Lerwies (0 Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a comlition ol mak ng the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for aoy reason, the morigage
insursnce coverage required hy Lender fapses or ceases to be in effect, Bormwer shall pay the premiuris ruguired to obzain coverage
substantially equivalent (o the mortgage insurance previously in effect, at 3 cost suhstantially equivalezt ¢ s cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage iusurer approved by Lender. '1# wbsiantially equivalent
morgage insurance coverage is not available, Borrower shall pay (o iender cach month a sum equal to onc-twelfth of the yearly
mongage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased to be in cficet. Lender will
accept, use and resmin these payments 2s 4 Joss reserve in licu of mortgage insunance. Loss reserve paymenis may no longer be
required, at the uption of Lender. if morigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available amd is obtained. Borrower shail pay the premiunts required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the sequirement for mortgage insurance ends in accordance with any
writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the Propenty.  Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of any pan of the Property, ar fot conveyance in licu of condemnation, are hereby assigned and shall
be paid (0 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumen,
whether or not then due, with any excess paid to Borrower. In the event of a pantial wking of the Property in which the fair market
value of the Property immediately before the caking is equal to or greater than the amouns of the sums secured by this Security
[nstrument immediately before the taking, unfess Borrower and Lender otherwise agree it writing, the sums secured by chis
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Security Instrumend shall be Wm tiplim on: (a) the wotal amount of
the sums sceured immediately JMiviged 1 y immediatcly before the taking.

* Any batance shall be paid to Barrower. [n the event of a partial Iakingﬂf the' Property {n which the falf market value of the Propenty

immediately before the taking ix fess than the amount of tise sums secured immediately before the taking, unless Borrower and Lender
utherwise agree in writing or unless applicable law oiberwize provides, the proceeds shall be applicd 1o the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borruwer that the condemnor offers to make an awand
or settle a claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice is given, Lender is
avthorized 1o collect and apply the proceeds, at its option, either to restoration or tepair of the Property or &) the sums secured by
this Security Instrament, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extenil or postpone
the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amontization of the sums secured by this Security Instrument gramed by Lender o any successor in interest of Borrower shall not
operate o reiease the liability of the original Borrower ar Borrower's successors in intetest.  Lender shall not be required to
commeace proceedings ugainst any successar in interest or refusc (o extend time for payment or otherwise modify amortization of
the sumy secured by 1hiz Sccurity Instrument by reason of any demand made by the original Borrower or Borrowet's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exertise of any right
or remedy.

12. Successors and Assigrs Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Secunity
Instrumnent shall bind and benco: the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreeneris <hall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) ix co-signing (ai, Security Instrument only to morigage, grant and convey that Berrower's intercst in the
Property under the terms of this Security Instrument; (b) is nit personally obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender amd any Lther Borrower may sgree to cxiend, modify, forbear or make any accommodations
with regard to the terms of this Security [nstrumeus o the Note without that Eostower’s consent.

13. Loan Charges. If the ican securzd by thic Security Instrument is subject o a law which sets nuximum loan charges, and
that law is finally interpreted so rhar the interest or otver Ioan charges collected or to be collected in connection wath the loan exceed
the permitted limits, then: (2) any such loan charge shal! b2 seduced by the amount necessary to reduce the charge to the permitted
limit: and (b) any sums already collecied from Borrower which exceeded permitted limits will he refunded to Borrower, Lender may
choose to make this refund by reducing the priocipal owed undcr the Note or by making a direct payment to Bortower,  If a refund
reduces principal, the reduction will be treated as a partial prepayrico without any prepaymert charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security ‘nstrument shall be given by delivering it or by mailing it by
first clzss mail unless applicable law requires use of another method. 1%¢ rotice shall be directed o the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lenk.r rhall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower.  Azny notic= provided for in this Security Instrument shail
be deemed (0 have been given to Borrower or Lender when given as provided in (this prragraph.

i5. Governing Law; Severability. This Security Instrument shail be governed by fxderal law and the law of the jurisdiction
in which the Property is located. In the cvent that any provision or clause of this Secunty Izstrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrement &; thc Note which can be given effect
without the conflicting provision. To this end the pravisions of this Security Instrument and ths Note are declared (o be severable.

16. Borrower’s Copy. Borrower shall be given one contfosmed copy of the Note and of this Se-urity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Frorery or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is rot 2 ntural person) without
Lender’s prior written consent, Lender may, at its cption, require immediate payment in full of all sums s<cu.ed by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as . the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instnunent. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or swch other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security [nstrument: or (b} entry
of a judgment enforcing ihis Security Instrument. These conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrumient and the Note as if no acceleration had occurred; (b) cures any default of any other cavenants
or agreements; (c) pays ali expenscs incurred in enforcing this Security Instranent, including. but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasomably tequire to assurc that the lien of this Security Instrumemnt,
Lender’s rights in the Property and Borrower's obligation to pay the suns secured by this Security Instrument shall continue
unchanged. Upon reinstatemens by Borrower, this Security Instrument and the obligations seyured hereby shall remain Fully effective
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as if on acceleration had MW i%l:;@. Mtelcmion under panagraph 17.
19. Sale of Note; Change n . N teed getter with 19is Security Instrument)
* may he sold one or more times withirat prior aotice  Borrower. A sale may result i a citnge in Ui entlfy (kiown as the *Loan
Servicer®) that coflects monthly payments due under the Note and this Sccurity Instrument. There also may be onie or mose changes
of the Loan Servicer unrelated (0 a sale of the Nute. [f there is a chenge of the Loan Servicer, Bormower will be given written notice
of the change in accordance with paragraph 14 ahove and applicabie taw. The notice will state the name ardd address of the new Loan
Servicer and the address (o which payments should be made. The notice will also contain any other information reguired by
applicable law.

20. Hamardous Substances. Borrower shall ok causc or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in th= Property. Borrower shall not do, nor allow anyone else (o do, anything affecting the Property diat is in
violation of any Environmental Law. The preceding two senfences shall nat apply In the presence, use, o storage on the Property
of small quantities of Hazardous Subsiances that are gencrally recognized to be approprisie to normal residential uses aod (o
mainienance of the Propenty.

Rorrower shall prompdy give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ot private party involving the Property and any Hazardous Substance or Envirnimental Law of
which Borrower has actual knowlzdge.  !f Borrower leamns, or is notified by any govemnmental or regulatory authority, that any
removal ur other reredistion of any Hazardous Substance affecting the Property is necessary, dorrowes shall prompuly take al
necessary remedial actiorz in accordance with Environmental Law,

As used in this parasraph 20, "Hazardous Substances® arc those substances defined as toxic or hazardous substances by
Envirommental Law and the “ollhwing substances: gasoline, kerosenc, other flammasble or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents. imaterials coiutaining ashestos or formaidehyde, and radioactive materials. As used in this paragraph
20, “Environmental Law® neans foderdl laws and laws of the jurisdiction where the Property is located that relase (o health, safety

or enviroamental protection.

NON-UNIFORM COVENANTS. Bonuver and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior 10 acceleration following Borrower's breach of
any covenand or agreement in this Security Insizuzant (but not prior to acceleration under paragraph 17 unless applicable
taw provides otherwisej. The notice shall specify: {a*ile default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Sorawer, by which the default must be cured; and (d) that failure to
cure the default on or hefore the date specified In the noilce 52y result in acceleration of the sums secured by this Securlly
Instrument, foreclosure by judicial proceeding and sale of th Property. The notice shall further inform Borrower of the right
to reinsiate after acceieration and the right to assert In the forecios.are proceeding the non-existence of a default or any other
defense of Borrower to acceleration and Toreciosure, If the defaul L+ 0ot cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of sll suins se<ured by this Security Instrument without further
desnand and may foreclose (his Security fnstrument by judicial procecdiny, - Lender shall be entitied to coilect ali expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but «n! limited to, reasonable attorneys’ fees and

costs of title evidence.
22. Release. Upon payment of 2} sums secured by this Security Instrument, Leaiet shall release this Security Instrument to

Borrower, Borrower shall pay any recordation costs.
23, Walver of Homestead. Borrower waives al) right of homestead cxeniption in the P operty.

LIFT #3014 7192

ILLINOIS - Single Family - Fannis Mes/Freddie Mac UNIFORM INSTRUMENT \ j '3 p Form 3014 9/90
Initinls: )’

Laver Forma inc. {8G01 448-3558 Page G o! B




recorded together with this

24, Riders to this Securit ﬁ m
Security lustrument, the cove nts of tach shal) amsru! and supplement the

* eovenznls and agreements of this Security (nstrument as if die nider(<) were 2 pan uf this uumy Insirumient. [Chieck applicable
pox(en))

[X ] Adjusisble Rate Ricer Condominium Rider I-4 Family Rider

[ ) Gracuated Payment Rider {1 Planoed Unit Developrocnt Rider [ Bisweekly Payment Rider

g Balloon Rider Ratz Improvement Rider :l Second Home Rider
Othert(s) (specify)

BY SIGNING BELOW, Barrower accepts and agiees (o the terms and covenants contained in this Security Insteument and in
any rider(s) executed by Borrower and recorded with it.

. Witnesses:
j':_‘ (/ /,// ,,//, i
AN s (Seal)

do hereby certify tiat JON E. HAGSTROM, UNMARRIED; MONICA T. STULIVAN, UNMARRIED

A ; o HAGSTROM Sorome
ibumf'r/sm.mvm Becrower

% —_— (Seal)
flﬁ Borowe: w
»
P (e‘mm8
"
&
) (=
E.,) [Space Balow The Low For Ackrowiedwr 2a|
E.
- STATE OF ILLINOIS, {co County ss:
5 i. THE UNDERSIGNED . & Notary Prltic in and for said county and state,
X

. personally known (¢ me (0 he the same person(s) whoie v.(s)
subscribed (o the foregning instrument, appearsd before me this day in person, and acknowledged that %BLY

signed and delivered the said instrument as THEIR free and volumary act, for the uses and purescs therein set forth.
Given utler my hand and official seal, this 28TE  day of APRIL / 19 94
My Commission cxpires: r_AM
o Notary Public
“OFFICIAL SEAL”
K. C. PISCITELLG

Mtary Public, State of iMinols
PRePALED BY Aad 2 Gomminlos g 1M
WHEN RECORDED MAIL TO
AKCHOR MORTGAGE CORPORATION
7818 W. HIGGINS RD.
*>  CBICAGO, IL 60631-3325

-

ILLINOIS - Single Family - Fennis MaeFraddia Mac UNIFORM MNSTRUMENT Form 3014 0/90

Lasar Forms, Inc. iB00) 448-3955 Page B of B Hud:b‘\ §H UFT 23014 7192
Y 233011

AL




SRR T

AT T . R

3
A
N,
r.-
x
;-

;. 4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN [ "HANGES

- Lases Froms Inc, [300) 446-3855 Page 10

L Ol o A

(10 Year Treasury Index - Rate Caps)

940012106

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28TH day of APRIL 19 94 v
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security Instru-
ment’) of the same date given by the undersigned (the *Borrower®; (o secure Borrower's Fixed/Adjustable Rate Note (the "Note®) (o

ANCEOR MORTGAGE CORPORATION,
(the "Leader®)
of Uk same date and covering the property described in the Sccurity Instrument and located at:

826 MICEIGAN #3A
EVAMSTON, IL 60202

1Propicly Addrens)

THE NOTE PROVI/ES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE NOTE
LIMITS THE AMOUG?.© THE BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM

RATE THE BORROWEP, MUST PAY.

ADDITIONAL COVENANTS. in alitior:io the covenants and agreemnents made in the Security Instrument, Borrower and Lender
further covenant and agree as folfowa:

A, ADSUSTABLE RATE AND MONTHLY PAY:42MT CHANGES

The Note provides for an initial fixed interest rate of 7.375 4%. The Note provides for & change in the initial fixed
rate, as follows:

(A} Change Dates
The initial fixed interest rate | will pay will change on the first day of MAC . 1999

which is called the “Change Date”.

3 FAM N34 AN

(B) The index

At the Change Date, my interest 2ae will be based on an Index. The “Index” is the weexly average yield on United States Treasury
securities adjusted to a constant maturity of 10 years, as made available by the Federal Reserve Board. The most recent Index figure
availahle as of the date 45 days before the Change Date is called the "Current Index”.

if the Index is no longer avaifabie, the Note Holder will choose a new index that is based upon com;anble informagion. The Notz

Holder wi$l give me notice of this choice,

(C) Caleulation of Change
Before the Change Date, the Note Holder will calculate my new interest rate by adding TWO AND ONE HAYY
percentage poini(s) { 2.500 %) 10 the Current Index. The Note Hokder will then round  the result
of this addition to e nearest one-cighth of one percentage point (0.125%). Subject ¢o the limit stated in Section 4(D) below, this
rounded amount will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay he unpaid principal that
{ am expected 1o owe at the Change Date in full on the Maturity Date at my new inierest rate in substantially equal paymems. The
result of this calculation will be the new amoum of my monthly payment.

(D) Limits on Interest Rate Change
The interest rate [ am required to pay at the Change Date will not be greater than 13.375 ¢,

which is cailed the "Maximum Raic®,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 10 YEAR TREASURY - Slnrh Farnily - Fannie Mas \Ig?r tnstrument Form 3176 11/80
2 Initinle: UFT £1178 10190
J
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{E) Effective Dete of Change

(F) Notice of Change

UNOFFICIAL ClerY

: My new interest rate will become effective on the Change Date. | will pay the amount of my new monthly payment deginning on
[ the first monthly payment date afier the Change Date.

The Note Holder will deliver or mail w me a notice of any change in my interest rate and the amount of my monthly paymens
before the cffective date of any change. The notice will include information required by faw to he given me and also the title and
telephone number of 3 person who will answer any question | may have regarding the notice,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

~ —— 7 (,/
/ﬂ ‘i/.!/)// _[.d 1
A M

- (Seal)
'ﬁg:.mmMMm e
I '

7 lié/ﬁvfm_["/ji“ vz (Seal)
MONICA T. /BULLIVAN Pam—
(Sea)

Berows

(Seal)

-Borrars
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THIS CONDOMINIUM RIDER is made this 28TH dayof APRIL’ R .19 94,

and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Su;urity Deed {the *Security
instrument”) of the same date given by the undersigned (the “Borrower”) to eecure Borrower’s Note 0
ANCHOR HMORTGAGE CORPORATION
{the *Lender”)
of the same date and covering the Property described in the Security Iastrument and located ai:
826 MICHIGAN #3A, EVANSTON, IL 60202

[Progerty Address]
The Property inciudes a unit in, wgether with an undivided interest in the conunon elements of, a condominium project known as:

{Narme o! Condormwraun Propeci]
(the *Condominium Project”). 1 the owners association cr other entity which acts for the Condominium Project (the "Ownern
Association®) holds title 1o property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owaers Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM C2VENANTS, In addition to the covenants and agreements made in the Security Instrumem:, Borrower
and Lender forther covenait 2] agree as follows:

A. Comdominium Oblijat’ons, Borrower shall perform all of Borrower's vbligaions under the Condominiunt Project’s
Constituent Documents. The *Conxituent Documents” ase the: (i) Declaration o any other docunient which creates the Condominium
Project; (ii; by-laws; (iii) code of regv'aiions; and (iv) other equivalent docunicnts. Bomower shall prompily pay. when due, all ducs
and assessments imposed pursuant ¢ th2-Constituent Documents.

B. Hazard Insurance. So fong as the Oivners Association maintains, with a generally accepted insurance carrier, a "master”
or "blanket” policy on the Condominium Froject which is satisfactory to Lender and which provides insurance coverage in the
amowsie, for the periods, and against the hazardi Lender requires, including fire and hazards included within the term “exwended

.coverage”, then:

(i) Lender waives the provision in Uniform Coverant 2 for the monthly payment to Lender of the yearly premium installments
for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenamt 5 5 maintain hazard insurance coverage on the Propenty is decmed
satisfied (© the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any {apsc in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu ol reatomtion or repair following a foss o the Propenty, whether
to the unit or to common clements, any proceeds payable to Borrower are hei¢hy assigned and shall be paid to Lender for application
w (e sums secured by the Security instrument. with any excess paid to Bostywer,

C. Public Liability Insurance, Borrower shall take such actions as may be rasonable to insure that the Owners Association
maindains a public liability insurance policy acceptable in form, amourt, and extentof coverage w Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consagvential, payable to Borrower in connection
with apy condemnation or otber taking of all or any part of the Property, whethier of the wit s¢ of the common clements, of for any
conveyance in licu of condemnation, are herehy assigned and shall be paid to Lender. Such procaeds shall be applicd by Lendet to
the sums securced by the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, cxcept after notice to Lender and with Lende 's prior writien consent, either
partition or subdivids the Property of comsent to:

{i) the abandonment or termination of the Condominium Project, except for abandonmeat or termpLgon required by law in
the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnation of ewineat domain;

(i1} acy amendment to any provision of the Constituens Documents if the provision is for the express deyiefit of Lender:

(iii) termination of professicnal management and 2ssumption of self-management of the Owners Association; or

(iv} any action which would have the effect of rendering the public liability insurance coverage maintained by the Gwners
Association anacoeptadle to Leznider.

F. Remedies. If Borrower does not pay cendominium dues and assessments when due, then Lender may pay them. Any amounts
dishussed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree (o other terms of payment, these amounis shall bear interest from the date of Jisbursement at the Nose
rate and shall be payable, with inferest, upon notice from Lender (o Borrower requesting payment.

BY SIGNING BELOW, B(}nnwcr accepts and zgrees (o the termy and p isions comal in this Condominium Rider,

/] — 7 -
L4 /f/"f_’ g (Seal) ey S — (Seal:
. -Borower . Benewer
(Seal) (Seal)

Boerowes -Borswe

Form 3140 9/80
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