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1. ASSIGNMENT. iIn oonsiderauc.: 0! ihe joan svidenced by the promissory note or credit agreemaent doscribod above (the *Note'}, Grantor absolutaly
assigns 10 Lendler all o1 Grantor's inturavt ' the lsases and Wanancy agreements {the "Leassn’) row or herealior executed which reiale 10 the 1eal proparty
described in Schedule A which is altaziaee 1o this Agreemenm and Incorporated herein by this relerence and any improvemonts located thereon (ihe

ry  “Pramises’) Including, but not limited to, thie  snaes described on Schedule B attached herelo and incorporaled herein by reference. This Assignmant is 10
be broadiy construed and shall encompass 7/iighis, benelits and advanlages 16 bo derived by the Grantor from the Leases Including, but not limited 10 all
rents, iasues, income and profits arsing from the-sases and renewals thereo!, and all sscullty deposits paid under the Leases. This Assignmont Is an
bschuls assignmant isthes than an assignment {of 22000ty purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Csnder the power and authorlly to modily the terms of any of the Lensos and 10 surrandar of
terminate the Leases upon such terms as Lendesr rmay d( lerm ne,

3, COVENANTS OF GRAMTOR. QGrantar cavanants and ag aes thal Geantor wiils

a. Observe and perform all the cbligations imposed upo « thy Irndlord under the Leases.

b. Refraln from discounting any future rents or executing «ry future assignment of the Leasas or collect any renis in advance without the written
consent of Londer.
Performn all necessary steps to maintain the security of tha Lozz<y for the benelit of Lender including, i requested, the perlodic submission to
Lendsr of reports and accounting Information relating to the re 2elpt of rental payments.
Refrain from modilying or terminating any of the Leasea withowt the writien consen of Lender.
Execute and deliver, at the requeat of Lender, any assurgnces and ass gnmonts with respect ta the Loasos ns Lender may periodically require.
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REPRESENTATIONS OF GRANTOR. Granto? reprosents and warranis L. Lracar that:
. The tenants unde: the Leases are current In all rent paymants arki are no’in 7.etault under the terms of any of the Loases.

Each of the Leases !s valid and enforceable accotding to its terms, and thaty ase no clalins of defenses prosonity oxisiing which couid be
asserted by any tenant under the Leases against Grantor or any assignee ol 3rr.ntor,
No renis or securlty deposits under any of the Leases have previcusly been c=<.gned by Grantor to any party ather than Lendor,
Grantor has not accepted, and wifl not accspl, rent in excess of ona month in advanse under any of the Leases.
Granior has the power and authority to execute this Assignment.
Grantor has not performad any act or executed any Instrument which might preve.. L nder from collecting rents and taking any ciher action
undai this Assignment,
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8. GRANTOR MAY RECEIVE RENTS. Aslong as thers [e no default under the Note described abuve ‘the Mongzge securing the Note, this Agresment
ot any cther presant or futute obligation of Borrower or Grantor to Lender ("Obligations”), Grantor may ¢ siiest all rents and profits from the Leases whon
due and may use such proceeds In Grantor's business operations. However, Lendar may at any time tequiro 'S:antor to deposit all rents and protits Into an
account maintained by Grantor or Lender at Lendar’s institution.
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8. DEFAULT AND REMEDIES. Upon default in the paymont of, or In the performance ol, any of the Olligations, Lendor may at l's optlon take
gossession of the real propecty and the improvements and have, hold, manage, loase and operale the Premisox o7 §-sms and for a period of time thal
Lender dnema proper. Lender may procend lo collect and receivo all rents, Incame and proflts from the Promises an'. Lander shall have lull power 10
periodically make alierations, renovations, repairs or replacermnents to the Pramises as Lender may deom proper. Lencer nay apply all rents, income and
profhs 10 the payment of the cost of such alteratons, renovallons, TepRirs and replacemants And ony expenses incident (0 ak'ng and retaining possession
of the reai property and the managament and operalion of the real property. Lendsr may keep the Premises properly (nsu-cd and may discharge any
taxes, charges, claims, assessmenis and other liona which may accrue. The axpense and coot of these acticns may bo paid | 0.7 the sents, issues, incomo
and prolits received, and any unpald amounts shall be sscured by the Note and Mortgage. These amounts, togethor with attuineys’ fuas, logal expensos,
and cther costs, shall become part of the Indobtedness secured by the Mortgage and for which thls Assignment is given.

7. POWER OF ATTORNEY. Grantor [rrevocably authorizes Lender as Granior's attorray.in-inct coupled with an interest, al Lender's option, upon
taking poszeonsion of the real property and improvemaents under this Assignment, 1o leaso of ra-lesse the Premises of any part thereol, to cancel and
modity Leasss, evict tenanta, bring or dafend any sults In connection with the poassession of the Premises in the nama of either party, make ropairs as
Lender desms appropriate and perform such othe! acts in connection with the management and operation of tho real property and improvermenis as
Lender may desm proper. The recaipt by Lender of any rents, Income or profils undasr Ihis Assignment ater institution of foreclosuro procesdings under
the Morigags thall not cure any default o1 atiect such procoedings or sain which may be hald a3 a resull of such procesaings.

8. BENEFICIAL INTEREST. Lender shall not be obligated 1o perform or discharge any obligation, duty or liability under the Lensss by roason of Lhis
Assignment. Granlor heroby agrees to indemnify Lendar and o hold Lender harmless from any and all liability, loss or damage which Lender may incur
under the Leases by reason of this Assignment and from any and all claims and dermands whaisgover which may be assurted agalnsl Lender by reason of
any alleged obligaticns or underiakings on Lende:'s pan to perform or discharge any of the terms or agreemenias contained in the Leases. Shouki Lencer
Incur any liabllity, loss or damage undar \he Leases or under or by reason of this Assignment, of in the dejense of any such claims or demands, tho
amouni of such loss, Including cosis, lagal expentes, and reasonable atlorneys’ foes shall be sacured by the Mortgage and Inr which this Assignment was
glven. Grantor agroes 1o feimburse Lendor Immediately upon demand tor any such costs, and upon failure of Grantor to do so, Lender may accelerate and
deciare due all sums owed 10 Lender under any of the Obligations. . () T

9. NOTICE TO TENANTS: A wien demand by Londer to the tenants undsr the Loases lor the payment ol rents or wiitlon ndtite of eny celault
clalmed by Lender under the Loasas shall be sutficient notice to the tenanis to make future payments of renia dirsctly to Lender and 10 curs any delault
under the Leases without the necessity of further consent by Grantor. Granlor hereby releases the tenants from any liabllity for any rents paid to Lender or
any action taken by the tenants ot the direction of Lender after such willien notice has beon given. s,
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10. INOEPENDENT RIGHTS. This Asaigamant and the powats and rights granted are separsie and indepandent fiom any obligation wn{aﬁ‘\lé‘} |%
Mortgage and may be enforced without regard to whether Lender Instliutea foreclosure procesdings under the Morigage. This Assignment Is Iy addition 1

the Morigage shall not atiect, diminish or impair the Mortgage. However, the rights and authoilty granted in this Assignmont may bo oxgiclend in

conjunction with the Morgags.
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11. MODIPICATION AND WAIVE : rights under this Agreement must’be
contained in & wiiling signed by Landei. Lender may any of Grantbe's ‘sbiigations of delay of tall 1o axstolss any of its rights whthout causing o
waiver of those obiigations Or fighis. A wiiver on one 00casion shall not constitute & walver on any other 6ooasion. Gianior's cbligaiions unds: this
Agresment shall not be atected It Lander amends, compromises, exchanges, fails 1o exerciss, Impain of releases any of the obligations belonging'to any
Gudn.l::toa o mof any of its rights against any Grantor, thind party of colinieisl. Grantor walves any right 10 & jury trial which Granor may heve
ey M .

12, RENEWAL OR EXTENSION OF MORTGAGE. In the svent the maturity date of the Nots and Morigage is extended because of a modifioation,
teriewal or extension of the sedursd Iindebledness, (his assignment shall e automatically extended (0 the New maturity of extension date and shall be
enforosabis againat Gvanior and Borrowst on & continuous biels throughou! all rerewal and extension periods until such time as the undedying
Indebtedneso has been retired and pald in full.

13. NOTICES, Any notice or other communicalion to be provided under this Agreement shall be In writing and sent to the panies al the addiesses
Indicated in thia Agrasment of such other address as the partiss may designate In writing from time to timse.

4. SEVERABILITY, if any provision of this Agreemen{ violates the [aw or is unenforoeable, the rest of the Agreement shall remain valid.

15. COLLECTION COBTS, H Lender hires an attorney 10 assist In oollecting any amount due of enforoing any right or remawdy under this AQ;eement,
Grantor agiees 10 pAy Lender's atiomeys' 1eas, legal expences and collection costs.

16. MIBCELLANEOUS.

. Adetaylt by Grantor under the terms of any of the Lense which would enlitie the 1enant thereunder 10 oancel of ferminate suoh Lease shall be
deemod o defaull under this Aasignenent and under the Note anu Morigags so lonp as, in Lender's opinton, such defaull results In the
Impalrment ol Lendst's security.

b. A violation by Grarior of mny of the covenants, represeniations of provisions contalned in this Assignment shall be deemed a defaull under the
torms of the Not. snc Mongage.

0. This Agresmant shatl-be binding upon and inure to the bensfit of Granlol and Lender and thelt respective suCORGSOrS, assigns, Urustess,
rocelvers, administrutors, oersonal represeniatives, leg $. and devi

d.  This Agresmaent shall e r,overned by the iaws of the siste Indicated in the address of the real property. Grantoi consents to the jurisdiction and
vanus of any court locates. in he atate indicated in the nddiess of the real property In the event of any legal prooseding under this Agresment.

o, This AQreement s axeiancy o0, DUBLNGSE ... . . pumoses. Al references to Grantor in this Agisement shall include sl parsons
signing beiow. It there Is n.ory Yan one Grantor, their obligetions shall be joint and seversd. This Agresment and any reluted doouments
represent the complete and inteyrat Y understanding batween Grantor and Lender pertaining to the terme and conditions ol those doouments.

17, ADDITIONAL TERMS.,
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GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERIAS AND CONDITICH% OF THIS AGREEMENT.

DOnted: APRIL 41, 1994
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C/! 1 dﬁ\m e . .,anolary  The loregoing Insirument was acknowledged before me this
public In fot sald In lho atoafonuld DOHEREBYCERTIFY SR C e L by
po:mcl#é:mvn me lo bo lho SAME pOIRON _ .. whou nam.J

tea 20 BUbRSH DR 10 the Ioroaoinolmtmmom nppund before me
lhla day In persan and ncknowledged that . 4 her . .
signed, sealed and detiversd the said Instrument T .0\4.&. e e
and voluniary act, for the uses and purposes hereln set forth, on behall of the .

f_.
Qtven uﬂdﬂ‘f\nrd’llhd lni fficlal seal, thia . ... PENE day of Given under my hand and otficial seal, this

Commiesion axplres: .. .. . il e e e e e e COMMISSION expires:

\ OFTTCTAL SEAL
| KATRIN GANIANI

PPSOTARY PUBLIC STATE OF ILLINGIS
M COMMIESION EXILAMIC

[[Z_SCHEOULEA

Thae sireet address of tho Property (if applirar!e) is: '1505 Ty i.“: lv. .
8kokis,

Percnanent inclex No.(s): 10=37-403~056

The legal desoription of the Propoeriy le:

THE NORTH 40 FEET OF LOT 23 IN BLOCK 3 IN ARTHUR MYCHEL AND COMPANY'S “YL*
SUBDIVISION, BEING PART OF THE SOUTHEAST s;4 OF SECTION 27, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINC(PAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

Thiz documant was prepared by: KATRIN GANJANI/FOSTER BANK, 5225 N. KEDZIIE AVE,., CHICAGO IL 60625
After recording return to Lender. f

APAST ) FormAtion Technoiogien, Wna. (12/13/90) (800] 837.3789



