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THIS MORTUAQR ("Securlty indtzainent”) v glvon i April 28, 1004 'The mongagor Is -;'
ey
¥AYNE C, KNEELAND MARRIED TO JZANNA N, KNEELAND v
Y
S i Gl . QERTW0} KECORDING 1y,
(*Dorrower"), This Securlty tnstmmment is given to FAZI MURTOAQE L ThndE TEAN JaDE 95/03/94 ommoum
voovdldh FRY R RL-B304440
e LOUNT e RECOROGE

+

which Iy orgunized nt oxistlug under the laws of THE STATE ORCPLLINOIS , and whose
widress is 711 WESY DEVON SUITE 209
PARK RIDGE, IL G00BS ("eadee™y, Borrower owes Lender the peincipal sum of
Seventy~Ywo Thousand Nine Hundred and No/100 ~eesesewesicruaumnuennn L L L LY
Dollias (U8, S 72,000.00 %
‘This debt is ovidenced by Borrower's note dated the same date ns this Security Instiniant ("Nowe™), which provides fur monthly
paymicnty, with the Fult debt, if not paid earlier, due and payabls on May 1, .20Z4 . This Secuwrity
Insteument seeures to Lender: () the repayment of the deht evidenced by the Noto, with intcresi il ol renewals, extension i
modiflcaticns of the Note; (1) the payment of all other sums, with interest, sdvanced under pansraph 7t protect the security al
this Security Tnstrament; and &) the perfurmance of Borrower's covenants and ugreements under this Security Instrument and the
Note. For this prepose, Borrower dovs hereby mortgugo, geant and convey o Lender he following descrined property focaied in

00K County, litinais:
P I NS 14-21-312-048-1008
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which has the nddress of - 3268 BROAUNAY UNIT 1 CHICAQD [Streer, Ciyl,
TWinols 80887 ("Property Address");

(Zlp Codel Form 3014 9/00
ILLINOIB « Single Family - Fannle Masa/Freddis Mao UNIFORM INBTRUMENT Pagetot 0 Amends 5191
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5. Huzard or Property Insurance. Borrower shall keep the imgrovementy now]existing or hegealter erecied on the Property
insurcd gainst loss by fire, hazards included within the term “exiended coverage” and any other huzards, inchuling Moods or
flooding, for which Lender requires insuranco. This inswrance shall e maintained in the amounts urd for the periods that Lender
requires. The insurance carrier providing the invurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonghly withheld, If Borrower fils to mainwin coverage described above, Lender may, at iender's option, oblain
goverage to protect Lender's rights in the Praperty in accordance with paragraph 7,

All insurance policles and renewals shall be aecepable to Lender and shall include o standard morgage clause, Lender shall
have the right to hokl the policles and rencwals. If Lender requires, Borrower shall prompily give lo Lender all receipts of paid
premiums and renawal notices, It the cvent of loss, Borrower shall give prompt notice to the insurance carrice and Lender. Lender
may make proof of loss if not made promply hy Borrower,

Unless Lender al Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repaiir of the
Property damaged), if the restoration or repair s cconamically feasible nind Lender's security is not iessened. 11 the restoration or
repair is not economically Teasible or Lender's security would be lessened, the insarance proceeds shall be npplied to the sums
secured by this Securily [nstrument, whether or not then due, with any excess pald to Borrower, 16 Borrower abatdons the
Propeety, or does neyanswer within 30 days u notiee from Lender thal the insuraice carrier has offered (o seitle o claim, then
Lender may colloet Uic msurance proceeds, Lender may use the proceeds to repair of restore the Property or 10 pay suins secired
by this Security Instruinera, whether or not then due. The 30-tay period will begin shen the notice is given,

Uniess Lender and Boraaver othersvise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthiy pavaents referred 10 in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is noquired by-Lzidor, Borrower's sight to uny insurance policies il proceeds resulling from damage 1o the
Property prior to the acquisition shall pass w Lender 10 the extent of the sums sceured by this Security nstrontent immicdiately
prior o the nequisition,

6. Gecupancy, Preservatlon, Mnintcarascand Protection of the Property; Borrower’s Lonn Application; Lenscholds,
Borrower shall accupy, estublish, wud use the Property as Borrower's peincipod residence within siaty doys aftee the exceution of
this Security nstrument ad shall comtinue 1o oceupy ihe Property ny Borrower's principal residence for wh feast one year after the
date of vecupancy, untess Leader otherwise agrecs o writing, which consent shill not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Boriower™s conteol. Borrower shiall not destroy, damige o impair the Property,
allow the Property 1o deteriorate, or commit wasie on Uo Pronerty, Borrower shull be in default if uny forleire uetion or
procceding, whether civil or criminal, is begun that in Lender’s good fuith judgment coukl result in Torfeiture af the Peoaperty or
otheewise materially Impair the Nen creied by this Security Tnseimsnl or Lender's security interest, Borrower may cure such 4
defautt and reinsinte, 08 provided in puragraph 18, by cousing tie zetan or proceeding to be dismissed with a ruling thal, i
Lender’s good fith determination, peectudes farfeiture of the Borrowdr's Biterest in the Property or other maerinl impairment of
the liew created by this Securlty tnsteument or Lender's securlty interest, Burriwer shab) itlso be in default it Borrower, during the
Toan application process, gave materially flse vr lnaccuraie informatlon or-satements 1o Lender (or failed W provide Lender with
any malerin! Information) lt connection with the foan evidenced by the Note, incarding, but not fimited 1, representations
concerning Borrawer's occupancy of the Property as a principal residence, {7 this Sexiiy Instrament is on a leasehiold, Burower
shull comply with all the proviskans of the lease. [F Borrawer aequires Tee title o the Frapeaty; the leasehold aind the fee tille shall
not merge unless Lendet agrees 1o the meeger In writing,

7, Protection of Lender's Rights in the Property, 1F Bortawer Raits to peefors the covennts amd ageeements contained in
this Security Instrument, or there Is n legal proceeding that may significantly affect Lender’s righiin the Property (Suvh us w
progeeding in bankruptey, probuta, (or comtempation or fuefeiture of o enforee liws of regsatations), thes Londer may du and pay
for whitever is necessary fu proteet the value of the Property und Lender's rights in the Property. Levader s actions may inchude
paying any sums sécured by p Hen which has priotity over this Seeurlly Insteament, appearing in const, paying reasonable
attorneys' fees nnd enterlig on e Property to ke repalrs, Although Lender may take action wider this passenph 7, Lender
does ot e t do s,

Any amounts dishursed by Lendee under tiis paragraph 7 shall become additional deby ol Boreower secured by tis Security
Insirument, Uless Borrower and Lender agree 1o othier wrns of payitent, these amornts shall bear interest Trom the date ol
disbuesement at ihe Noto eato and shall be payable, with interest, npon notice from Lender o Borrower tequesting payment,

8, Mortgage Insurance, 1 Lender required morgago insuranee as o condilion of miaking te Toan secared by this Secunity
insirunent, Boreawer shall pay the presiums required o mainmin the mortgage insurinee In ellect 11, tor aty reason, e
mottgage insurance coveruge requlred by Lender Bapses or ceases 1 be in etfect, Burrower shall pay the prniums required
obtin coverage substantinlly equivalent t the mnrigage insuratice previously in elfect, ata cost substatinlly coquivalent i the
cost 1o Norrower of the mortgage insurance previousty in effect, from wv ateenate mortgage insurer approved by Lesder, 1l
substantinlly equivalent mortgage insurance coverage 18 not available, Borrower shall pay 1o Leader cach munth w sun equak o
one-twolfih of the yearly morigage insucance premivin being pald by Borrower when the lnsuranice coverige kipsed or ceased
be in offect, Londer will pecept, use and retain these payments as @ Toss reserve in llew of mortgage insuranee, Losy reserve

Form 3014 800
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16, Boreawer’s Copy, Bnrmwmml rwcu one corfbrndd copy of the Note mid (ﬁis Securlty Instrument.

' 47, Transfer of the Property or a Beneflctal Interest in Bareower,  H all ar any purt uf the Property of any inteeest in it is
solll or aransferred {or if o beaclicint interest in Borrower is sald or transferred and Borrower is uot o natural peeson) withom
‘Lender’s prior writien consont, Lendor may, al its uption, require immediatc payiment in full of all sums secnrmlL ¢ this Security
Instrument, However, this option shall st be exereised by Leader i exercise is probibited by fedecal b as of the date of this
Seeurity Instrument,

i Lender oxervises this optian, Lender shall give Borrower nutice of scecleration, The notiee shall provide a period af nod fess
than 30 days (rom the date the notice is delivered or maited within which Borrower must pay atl sums sccurccl' by this Secwrity
tnstrument. It Borrower [ails to puy these sums prior to the expiration of this period, Lender may invake my remedies permiti
by this Sccurity Insteument withawt further nutice or demand on Horrower,

18, Borrower's Right fo Reinstute,  1f Borrower meets certnin comtitions, Rogrower shall have the right (o have
enforcement of this Security [nstrument discontinued at any time prior o the earlier of: (0) § days (or such other perind us
applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale comuained in this Security
Instnsment; or (b) entry of a judgment enforeing this Security Instruenent, Those conditions are that Borcower: (n) pays Lender ol
sums which thet would be due under this Security nstrument and the Note ay it na seeelesasion had aceurred: () cures any
default of any other covenants or agreenients; (¢) pays all expenses teureed i enforeing this Scenrity lnstrament, inchutiog, but
nat limited o, romxonable siorneys' fees; and (i) takes such action as Lender may reasaably require to assues it the licn of this
Sceurity Instrumend, Leonder's rights in the Propeny and Borrower's obligation 10 pay the sums secured by this Security
tastrument shall coatinne unchamged. Upon reinstatement by Borrower, tis Sceurity Instewnent and the obligaons seeured
tereby shatl remain Qully cifective as it no aeceteration el oceirred, However, shis right to reinstae shalt ot apply in the case of
acccleration wider paragraph 17,

19, Sale of Nute; Chunge vf Loan Servicer,  The Nate or a pastial interest in the Note (logether with this Security
instrement) may be sold oncoramore times without prior totice to Borrower, A sale may result in o change in the entity (known
as Lhe "Loan Servicer”) it coliscrmonthly payinents due under the Note and this Sevurity lustrament, There also may be one ar
more changes of the Loan Serviceramielnted to a sale of the Note, If there is o chinge of the Loan Servicer, Burtower will he
given written hotice of the change insccordance with paragraph 14 above and spplicable lu, The notice will sune the name and
address of the new Loan Serviver and the wrkiress 1 which payments should be made. The notice will also contain any other
information required by applicable Inw,

20. Huzardous Substances. Bomower shall it cause or permil the presence, nse, disposal, siorage, or release of any
Huzardous Substances on or in the Property. Borower shall not do, nor allow anyoene else to do, anything affeciing the Property
that iv in violation of any Enviconmental Law. The prereding two sentences stall not apply to the presence, wse, or storage on the
Property of small quanutics of Huzandoss Substunces iha. ore generally recognived o be appropeinte to nurmal residential uses
antt to maintenance of the Property,

Borrower shall prompuly give Lender writlen notice of ary-dvestigation, claim, demand, lawsuit or other action by any
govemmentl o reguiatory agency or privale party involving ‘e Froperty and any Hazardons Substance or Enviconmenial Law
of which Borrower has actual knowladge. I Barrower learus, or tnctiticd by any governmental or regulatory awhority, that an
removal o other remediation of any l"ﬁl‘ﬂilr(luus Sabstance affecting *hic Property is necessary, Borrower shall promptly take uﬁ
nevessury remedinl actions in aecordance with Environmentd Law,

As used in this paragraph 20, "Huzardous Substances” are those substnces defined ws toxi¢ or heardous substanees by
Environmental Low and the following substances: gasoling, kerosene, uther-flammable or loxic petroleam products, toxic
pestivides and herbicites, valatile solvents, materials containing ashestos or tormelachyde, and radionctive materials, As used in
this parngraph 20, "Environmental Law" means lederal fows and lows of the jurisdiction where the Property is tocated tha relare
1o health, safety or environmental protection,

NON-UNTFORM COYENANTS, Borrower and Lender further covenant and ageee s {tfims:

21. Acceleration; Remedles. Lender shall give notice ta Horeawer prior to acceleration fallowing Horrower's bresch of
uny covenant ar agreement in this Security Instrumend (but not prior (o acceleration upster parngraph 17 unless
applieable law provides otherwise), The notice shall specify: (a) the defivtt; (b} the action requlred to cure the defuult; (¢)
u date, not less than 30 days from the date the notice Is given to Borrawer, by which the defmsit s be cured; and (i)
thut feilure to cure the defanlt or ar before the date specified in the notice may result In aceeleration v the sums secured
by this Security Instrument, loreciosure by Judicinl proceeding and sale of the Property, The notice sl Durtier inform
Borrawer of the right to reinstate nfter accelerntion and the vight to nssert in the foreclosure proveeding tive non-existence
of u defanlt or any other defense of Barrower to acceleration and foreclosore. IT the defmalt Is not cured on or hefore the
date specifled in the notice, Lender, nt lts option, may vequive immedinte payment in full of afl sums sceured by this
Security Instrument without further demand and may foreclose this Security Instrument by jodicial proceeding. Lender
shalt be entitled to collect all expenses incurred in pursuing the remedics provided In this purageaph 21, including, hut not
fimited to, reasonable attorneys' fees und costs of tithe evidence,

21, Refease.  Upon payment of all swims seeured by this Sceurity Tnstrament, Lender shall release this Security Instrument
without chrge 0 Borrower, Borrower shull pay any recordation costs,

2. Waiver of Homestead. Borrower wrives all right ul homestead exemption in the Property,

Form 3014 9/00
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDHR is mado this ~ 28th doy of  April . 1904 '
and is incorporsted into and shill b deomed to wmond wnd supplement the Mortgage, Deed of Trust or Security

Deed (the “Security lastruiment™) of the smne date given by tho undersigned (o "Borrower") W secure Borrower's
Not tv PARK MORTQAGE

(the "Lember)
of the sume date and covering the Property described in the Security Instrament and located al:

%268 BROANNAY UNIT t, CHICAGD, ILLINOIS 60037

{roponty Addres)
The Property achiha.s unit in, ogether with an undivided interest in the common elements of, a condominium
project known ns; ALEIMS CONDOMTNIUMS

{Natne of Condomnium Vieject)
(the "Condominium Project™), 1§ %0 owners association or uther ontity which aets for the Comlominium Praject
(the "Qwners Association") halds o 10 property Tor the benefil or use of it members or sharcholiders, the
Propetty alse includes Borrower™s itveresiin the Owners Associution and the uses, proceeds and enetls of
Rorrower'y interest,

CONDOMINIUM COVENANTS, tn wattidon to tho cavenumls and agreements muwle in the Security
Instrument, Borrower and Lender urther covenant amtagree as follows:

A, Condominium Obligations. Borrower sl perform all of - Borrower's  obligations  under  the
Condominium Project’s Constituent Documents, The "Constitment Documents” are the: (i) Declaration or any other
document which creates the Condominium Projecty (il) byanvis: (ilf) code of regulutions; amd (iv) other equivalent
documents. Borrower shall promyily pay, when due, alt dues-ur zisessmients impased pursiant 1o the Constitient
Documents.

B, Huznrd Insurance. — So long ny the Owners Associntion maieiaius, with o generally aceepted insurance
carrier, o “master* or "blanket® policy on the Condominium Project which-is satistactory e Lender and which
provides insurance coverage in the amounts, for the periods, nnd against ke taeaeds Lender reguires, Incliding fire
and hazards included within the termi "extetded covernge,” then:

(i) Lender waives the provision in Unifonn Covenant 2 (or the monttily payment 1o Lender of the
yearty premium installmenta for hazant insurance on the Property; nid

(it Borrower's obligation under Uniform Covenant § to mointain hozard insurence coverage on the
Froperty is deemed satisfied to the extent that the required coverage is provided by the Owner: Assoclation policy.

Bomower shall give Lender prompt notice of any lapse in required hnzard insurance coverage,

In the event of o distribytion of hozard insurance proceeds in liew of restoration or repair folieaving o foss 1o the
Propeny, whether (o the unit or to common clements, any proceeds payable 1o Borrower are herehiy aasigned il
shall be paid w Lender for application to e sums sccured by the Security [nstment, with any excess paid 10
Boirower,

C. Public Linbility Insurance,  Borrower shill tke such actions as may be reasonable to insure that the
Owners Assogiation mointaing n public lability insurance policy sceeptable in Torm, amount, and extent of
coverage to Lender.

D, Condemnution.  ‘The proceeds of any award or clhaim for damages, direct or consequential, payable (o
Borrower ir connection with any condemuation or other taking of alb or any part of the Property, whether ol the

MULTISTATE CONCOMINIUM RIDER - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTAUMENT
' Pape 10l 2 Form 3140 9/80
I@O-B {9108) YMP NORTGAGE FORMS - (319)203.8100 - (8QD)821- 7301 mman!"?fr:,_/_. e
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ADJUSTABLE RATE RIDER

(1 Yenr Treasury Index— Rute Caps—-Fixed Riate Conversion (Option)

THIS ADJUSTABLE RATE RIDER ix madoe 1his 28th day of Aprll '
1984 . andd iz incorporated into and shall be deemed o nmend and supplement the Morgagoe, Deed of Trust or Security
Deed (the "Sccurity Instrument™) of the same dato givan by the undersigned {the “Borrower™) 10 secure Borrower's
Adjustable Rato Nute (tho *Nawe") 10 PARK MORTGAGE

(the "lLender") of the
samo date and covering tho property described In tho Securlty Instrament and located ai:

3265 BROADWAY UNIT 1, CHICAQO, ILLINOIS GUGBEY
[1fropeity Addeoss)

THE NOTE CONTAINS PROVISION
RATE AND THE MOWTHLY PAY
BORROWER'S ADJUSTABLE |
AND THE MAXIMUM RATE

ADDITIONA G COVENANTS, In nddidon ta the covenmis and agreements mude in the Security  Instrument,
Borrower ind Lenseraurther covenint st agree ns follows:
A ABJUSTABLE R273E AND MONTHLY PAYMENT CHANGES

The Notw provides o0 nn initial interest rte of 4.7300 %. Tho Note provides [or changes in the
whiustnblo intorest rita il che/aronthly payments, oy follows:

4 ADJUSTARLE INTERES 2 RATE AND MONTULY PAYMUNT CHANGES

(A} Chainge Dntes
The udjustublo interosl rnte 1 wil‘pay may chango an the Girst dny of May ,1v 98 , ahd
on that day overy 12t monsth therealter” Haob ditg on which iy adjustablo interest ras conld change ix called a “Change
Date."
() The Tndex
Reginning with the first Chango Date, my (sljusiable Interoat rate will bo based on an fidex, Tha "lndex” is the weekly
averuge yleld on United States Trewsury securitios Coanted 1 o constant mnturity of 1 year, nd mado available by the Fedeenl
Roserve Board, Tho most recent lidex figure availaple poaf tho dato 48 days beforo each Change Dato is codbed the "Cuarreint
Intdox "
1t 1ho ddex i 0o longer nvablable, the Nule Holder s vhoose o now index thut 1s bised upan comparnble information.
Tho Nute Holder will givo miv notice of thiy cholve,
{L) Calcutation of Changes
Befora cuch Change Date, the Noto Holder will calculute my oy interest rate by wdding
Two and Three~Fourths pereentago puiniy) ( 2.7860 %) w the Carrest lendex,
The Noto Holdor will then round tho resalt of this nsddition to the scarest onc-olghth of one pereentage point (0.1285%),
ii)n;hjcct (o tho limiits stated in Secuon 41D bolow, this rounded amount v be iy now imterest rite until the next Change
Lo,
The Nute Holder will then determine the amoun «F the monthly payueed thit woukd be sufficient 1o repay the unpiaid

principal that 1 wm expected ta owe at the Change Date in full on the Miturt, Qe ol my tnew Ineeest nue 11 substantiodly
cquul payients. The result of thix caleulntion will be the new amomt of my mosthlz-pryment,

(DY Limits on Interest Rate Chuanges

The lnterest rate 1 nm required Lo puy at tho Hrst Change Date will not be greate then 6.7%00 “
or Jess than 2.7500 %, ‘Thereafier, my adjustable Interest rate will never be increased or decreasesd
on ity single Chango Date by more than Two and No/100 wcww PerCchluge  poini(s)

2.0000 DY from the rde of interest [ have been paying for the preccding 12 months. My interest rve

will never be greater than 10,7500 9%, which is called the "Maximum Rato,”

(F) Effective Dute of Changes

My now interest rate will hecome effective on each Change Date. 1 will pay the umuount of niy new monthiy payment
heginning vn the st monthly payment dute after the Change Date until the amount of my monthly payiient changes again,

()} Notice of Changes

The Now Hekder will deliver or mail to me o natice of any changes in my adjustable interest rute and the amourt of my
monthly payment hefore the effective date of any change. The notive will incluse infarmation required by law o be given ine
and also the tide und telephone sumber of § person who will answer nny question T may have regarding tho notice,
U, FIXED INTEREST RATE OPTION

e Note provides for the Borrower's aption (o convert from an adjustable interest rute with Intercst rate limits 10 a fixed
intorest caie, ax fallows:
S5 FIXED INTEREST RATE CONVERSION OPTION

{A)Y Option ta Convert to Fixed Rate

1 have o Conversion Opton that [ can exercise unless 1 am in defult or this Section S(A) will not penmit me 1o do so.
The "Conversion Option” {2 my aption 1o convert the interest rale | am required to puy by this Note from an idjustabrle rage
with interest rato limits to the fixed rate ealenlated under Section S{B) below,

The conversion can only take place on a date(s) specifted by the Note Holder during the period beginning on the first

MULTIOTATE CONVERTIALE ADJUSTABLE AATHE RIDEN -+ Single Family - y Year Treasury (ndex - Fannie Mas Uniferm inefrumant Form 3118 1788
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