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" THIS MORTOAGH (*Seeurity Instrument*) isgivenon - APRIL 421, 1994 e Montgagor is
~m. AMADO NAJERA AND JUNGA NAJERA , HUSBAND AND WIFE
™J

') (*Bartower”), This Seeunily Instrumentis giveno. . BANK UNITED OF TEXAS FSB

< . DEPI-0Y RECORDING $35,50
o [800L] TRAR L4086 N5/03/%4 LHS900

N PRV W4~ BQ4ASS0

i COUNTY RELORDES
which is organized wind existing undet the laws ol THE URITPD SBTATES

widressis 3200 SOUTHWEST FREEWAY, #2000, KCUJTON, TEXAS 77027

("Lenckar). Borrower owes Lender the prineipal sum of
ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED MHaNTY SIX AND 00/100

, gl whose

prBollnry (US. 3 #%112,526,00 ). Thisdebl is cvidenced by Borrower™s iate dited the sime dale as this Seeurity
nstruinent {"Nole*), which provides for monthly payments, with the Tull debt, i zob paidd carlier, due and payuble on
MAY 01, 2024 . "This Seeurity Instrument seeuros to l.w‘o;: () the repuyment ol the debt
videnced by the Note, with intotest, nnd all rotiewals, extensions und modifications; (h] the payment of all other sums,
ith intervst, advanced under paragraph 6 fo proteel the sceutily of this Seevaiy  Instrument; and (¢)
the petformunce of Bartower's covenunls und ngreements undor this Seeurity Insiramiznt e the Note, For this
papurpose, Borrower does herehy mortgage, grant and convey to Lender the Tollowing desetinea, property foeated in
COOK County, WMinuis:
LOT 22 IN BLOCK 1 IN PORTMANN'S ADDITION TO RAVENSWOOD, BEINCG &
g SUBDIVISION OF THE WEST 12 ACRES OF THE NORTH 31.21 ACRES OF THE
y NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNBHIP 40

=" NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN: 14-07-301-002

which hus the nddressof 2321 W, FOSTER AVENUE, CHICAGO [Stroel, Cuyl
Minois 60625 (Zip Code] {"Praperty Address*);
m«muu w3 FHA [Hlinols Mortgage - 4/92

YMP MORTOAGE FORMS " (311)2328100 ° IM)ON 12 I p{v
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TOORTHER WITH ull the improvements now or hereaiter erected on the property, amd all susoments, righis,
uppurienances, renis, royalties, mineral, oil and gax dghts wxt profits, woler rights and sock and all fixtures now or
herealter a part of the property. Al replacensents and wdiditions shall also bo saverod by this Seeurity listrament. All of the
foregoing is referred toin this Security Instrament as the ** Property.”*

BORROWEBR COVENANTS that Borrower is Juwfully seised of the estate hereby conveyed and has the right to
mortguge, gru and convey the Propety and thut the Propeny ix uncncumbered, exeept far encumbrnces of recond.
Borrower warmnts and will defend generatly the title to the Propenty against all claims and demands, subieet (o wiy
ehentmbrahees of reeond.

1. Poymont of Principul, Interest and Lute Charge, Borrower shinll pay when due the principal of, and interest o,
the debt evidenced by the Note and lnte chargos due undet the Nole.

4. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall invlude in cach monthly pryment,
tagether with the pravelpal and imerest as set forth in the Note and any lute churges, an instaliment of wny (1) taxes and
special nssensments ievied o t be fevied against the Property, () Teasehald payments or ground rents on the Propenty,
nndd (€) preminms forinaatanee required by W‘"‘Bmhl‘?-'- r MO

Bl monthly installie it for items (), (), and (¢) shull el one-twelfth of the annual amounts, as reasonubly
extimated by Lender, phus wn zansont sufficient to maintain an additional batance of not more than one-sixth of the
extimated amounts. The full aniiai_smount for cach item shatl be accumalated by Lender within a period ending one
month before m item would become definguent. Lender shull hold the amounts collectod in tast 1o pay items (), (b), and
(¢) before they become delinguent.

IF atany lime the total of the puyments el by Lender for items (a), (b), nnd (¢), together with (he future nomthly
puyinents {or such items payable to Lender priovia the due dates of such items, exceeds by more than onc-sixth the
estimuted nmount of paymenta required to pay suckitzea when due, and if payments on the Note are current, then Lender
shull etther refund the excess over one-sixth of the estimated nayments or credit the excess over one-sixth of the estimated
puyments lo subsequent payments by Borrower, at the opUan el Borrowetr. If the total of the payments made by Borrower
far item (), (b), of (¢) ininsufTicient o pay the item when due dwn Borrower shall pay to Lender any amount neeessary o
nuke up the deflicieney onor before the date the item bocomes G

A used in this Seeurity Instnatuent, *Secretary® means the Seeriary of Housing und Urbun Development or his or
her designee, In any year in which the Lender must pay a morigage is<annce premium (o the Secretary (of any yeus in
which such preminm would have been required it the Lender still held ihe Security Instrament}, cach monthly puyment L7
shall also inchude cithier: (1) an installiment of the anhunl inongage insuranic: sremium (o be paid by Lender 1o the
Secretury, or (i) u monthly charge instead of o mongage insurance premium iV thiz-Seeurity Instrament is held by the
Secrctary, lach monthly installment of the mongage insuranee premium shall be inasamount sufficient to accumulate -+
the full annunl mottgage insursnee preminm with Lender one month prior 1o the dale the @)l annual mortguge insurance
premivm is due to the Seeretary, ot if' this Security Instrument is held by the Sceretary, each methly charge shall be inan™
amount equal toone-twelYh of one-half pereent of the oulstanding principal bulance dise on the Nete :

If Borrower tenders 1o Lender the full payment of all sums secured by this Seeurity Instramen:, Sommower's acenunt
shall be credited with the bulunce remaining for ull installments for items (a), (b), and (¢) und ’by medage insurance
premium instaliment that Lender has not beeotne obligated to pay to the Seervtary, and Lender shal! protnptly refund any.
excess funds to Bormower, Immediately priot to u foreclosure sule of the Propenty ot its acquisition by Lender, Borrower's
accuunt shull be credited with any balance remaining for all installments for items (a), (b), und (c).

3, Application of Payments, All payments under paragraphs 1 and 2 shull be applicd by Lender as follows:

Fimst, 1o the moriguge insurance premium {o be puid by Lender to the Sceretary of (o the monthly charge by the
Scerctary instead of the monthly morigage insurance premium; '

Second, (o uny taxes, special ussessments, leaschold payments ot ground rents, and fire, flood and other hazard
insurance premiums, s required;

Third, to interest due under the Nole,

Fourth, to amortization of the principal of the Note;

L,

Fillh, to late charges due under the Note.
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4, Flre, Flood and Other Hazard Insurance, Borrower shall insure sl! improvements on the Property, whether
how in existence or subsequently orested, aguinst any hazards, casumlties, und contingencies, including fiee, for which
Lender requires insurunce, This insurance shall be maintuined in the amounts und for the perlods that Lender requires.
Barrower shall ulso insure all improvements on the Property, whether now in existence or subsequently erected, against
lwss by flocxds to the extent required by the Seerelary, All insurance shall be curried with compunics apptoved by Lender.
The insurinee policies und any renewals shall he held by Lender and shabt inelude loss puyuble eluuses in fuvor of, und in
a form aceeptable to, Lender.

" In the event of toss, Borrower shall give Lender immediate notice by mail. Lender may muke prool of loss il not
trale promptly by Botrower. Bach insurance company eoncemed Is herehy authorized nnd directed (o muke payment for
such loss direetly to Lender, instead of to Borrowet and to Lender jolntty, All or any purt of the insuninee procecds may
be upplied by Lender, ut iis option, cither () to the reduction of the indebtedness under the Nete i this Seeurity
fnstrument, first to any delinguent amounts applied in the arder in purugraph 3, wnd then o prepayment of principal, or
(b) to the restoration or repair ol the damiged Propesty. Any application of the proceeds 1o the prinipal shidl not extend
or postpone the dus date of the motthly payments which wre referred to in paragraph 2, or chunge the nmout of such
paymenls. Anr excess dnsurunee rnwccds over ah amont reguited to pay all ontstunding indebtedness under the Noie
andl this Seeurity Istaraent shafl be paid (o the entity legally entitied thereto,

In the event of foreéitaeae of this Securily Instrument oz other teanster of tile (o e Property that extinguishes the
indebledness, wll right, title arst Firerest of Borrower b and 1o insuraniee pelleies in foree shifl pass to the purchaser,

§. Oceupancy, Preservatlon, Malutenance and Protection of tho Property; Borvower’s Loan Application;
Lenscholds, Borrower shull oceupy, eitabish, und wse the Property ax Borrower's principal residence within sixty days
after the exeeution of this Security lasiumest and shall continue o oecupy the Property as Borrower's prineipal
residence Tor ul least one year ulter the dato’of ceeupuney, unless the Secretary determines this requirement will caiise
undue hardship for Boteower, or unless extenintig cireumstances exist which ure beyond Bortower's contral, Horrower
shafl notity Lender of uny extenuating cireumsianzes, Dorrower shall not commit waste or destoy, camage or
substantinlly change the Property or wllow the Properii-o deterionate, reasonuble wenr wid tew uxucptm{. Lender ny
inspect the Property I the Property is viennt or ubandoned arihe lonnis in defiaalt. Lender iy tuke reasonable action to
peoteet wiidd preseeve such vaeant o abandoned Property. arrower shalk nlsa be in defiult it Borrower, duting tw loan
applicition process, gave naderially fulye of inaveurate infortutaen of stlements o Lendee (o failed o provide Lendet
with any material informntion) it copnection with the Joun evideneed by the Note, inchuding, Bat not Yimited to,
representations conceming Burrawer's vecupuiiey of the Propetty asa seineipal residence. 11 this Security Instrument is
om a leasehold, Borrower shall comply with e provisions of the Tease, 1 Bortower aeguires fee titlo t the Property, the
leusehald and fee titte shall not be metged unless Lender agrees to e mergerGwriting,

6. Churgos to Borrower and Protection of Lendor's Rights in {ea Property, Borrower shall pay all
govermmental or municipal charges, tines and impasitions that are not ineluded i preagraph 2, Borrowaer shall pay these
ohtigations on time directly to the entity which is owed the payment. )f failure to parwonkd ndversely affeet Lender's
interest in the Proporty, upan Lender's requeat Borrower shiall promptly famish to Leader roceipis evidencing these
puyimeniy,

IF Bortower il o make these payments or the puytnents required by patgraph 2, o faiis o perform any other
i

covenania and agreements eotituinied in thls Seeurity nstrament, or thore I8 o Togal proceeding tivi vy signiticantly
alfeut Lendor's eights in the Property (such ns n procesding in bankraptoy, for condemtiation or iy @loree laws or
rogulutions), then Lendor may do and pay whatever is necesstary o proteet the vahue of te Propenty und Lemler's tights
in the Property, inelucting puyment of taxes, hazand insuranee wnd other ivms mentianed in parngroph 2.

Any amounts dishursec by Londer under thix paragraph shall become un additional debt of Bortower atiel b seciired
by this Security Instrument. These smonunts shalt bear interest from the date of dishursensent, ut the Note mte, and ol the
aption of Lender, shall be immedintely due and payable,

7, Candemuation, The proceeds of uny wward or claim for damiges, direet or consequential, in conneetion with any
condemnation or other taking of uny part of the Property, or for conveyunce in pluce ol condemnation, are hereby
wesigned and shalt be pald o Londer 1o tho extent of Uie (NE wmount of the ndebredness that reining unpaid under the
Novte and this Security Instrument. Lendor shal! upply such proceods to the reduction of the indebtedness under the Note
andd this Seoutity fnsirament, fiest to any dellngient amounts apphied in the order provided in paragraph 3, and then to
prepayment of prineipal. Any application ol the proceeds to tho prineipal shll not extend of postpone the <due date of
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the monthly payments, which ure referred 1o in paragraph 2, or change the wmount of such puyments. Any excess

roceeds aver an wmount required to pay wll outstanding indebledness under the Note and this Security Instrament shnl)
s puid to the entity legubly entitled thereto.

B, Fees, Lender muy collect fees and charges authorized by the Secretary.
9. Groundsfor Accelerntion of Deht,

(n) Default, Lender muy, excepl as limiled by regulations issued by the Sceretary in the case of payment
defuults, require immedinte payment in full of alfsulns sceured by this Security Instrument if:
(i) Borrower defuults by fuiling to pay in full any monthly puyment required by this Seeurity Instrument prior
oot on the due date of the next monthly paymet, or
(1) Burrower defualts by fuiling, for a period of thiny days, W perform any other obligations contained in this
Sceurity Instrament.

th) Sule \Wirhout Credit Approval, Lender shull, if permidted by applicable Juw and with the prior approvid of
the Seeretary, require immediate payment in full of all sums secured by this Seeurity Instrument if;
(i} Albor pur. of the Propenty, or w beneficial interest in a trust owning all or pant of the Propenty, is sold or
othetwise tpzislaned (ulm: than by devise or deseent) by the Borrower, und
(i1) The Property iv pot oceupied by the purchuser or grantee us his o et principal sesidenee, or the purchaser
of grantee does s¢ oeaupy the Propenty but his or her eredit bas not been approved in accordunce with the
requirements of the Sesrstary,

() No Walver, It chreumstances ovear that would permit Lemder to require immediate payment in full, b
Lender does not require such puymeais, Lender does nol waive its nghts with respect 1o subsequent events,

(d) Regulntions of HUD Secretary! I, muny vircumstances regulations issued by the Sceretary will fimit
Lemder's tights in the case of payment delizalis to require immediate payment in () and foreclose §f not paid.
Thix Secunty Instrament does nol authorize aeeeleration or foreclosure i not permitted by regulations of the
Sceretury,

() Mortgnge Not Insured, Borrower agrees that siseald this Security Instrument and the Note scennd thereby
not be eligible for insumnee under the National Housing A <2 within 60 days from the date hereof, Lender may, o
itvoption amd notwithstanding anytiing in paragraph 9, reqairs immediate payment in fall of wll sumx secired by
thix Seeurity Instrament. A wrilten Malement of uny authorizabagent of the Seeretary dated subsequent 10 60
days from the date hereof, declining to insure this Secarity Instnzinest and the Note seeured thereby, shall be
deemed conelasive proof of such incligibility. Notwithstunding the for=going, this sption may pot be exetvised
hy Lender when the unavailubility of insumnee is solely due to Lendecs fatlure (o remit a montgage insuranee
premivm inthe Secretury.

10, Reinstatement. Borrowert hax u Hght 1o be reinstated if fender has reguired imaaedinte payment in fall beciuse
of Horsowes's faihuge G pay un amount due under the Note o this Secarity Instrament. T right applies even alter
[oreclosure |=nwcctli|11zu are instiluted. ‘T reinstate the Security Instrument, Borower shalbiessder inoa lump sum all
amoubis required o bring Borrower's aceount current including, (o the extent they are obllgaticiy of Borrower under this
Security Instroment, foredlosure coxts und reasonable ad customary altomeys* feex awd expenses propeily associnled
with (he Toreclosure proceeding. Upon reinstatement by Barrower, this Security Instriment and thie ot ligntions that it
secures shidl nervin in effeetwe i Lender had not required immediute payment in full. However, Lender is not required
ta permit reinstidement il% ¢) Lender has necepled seinstatement afier the commencement of foreclosure prococedings
within two years immediately preceding the commencement of o cutient fureclosire proceeding, (1) reinstatement wili
preclude foreclosure on different grounds in the future, of (i) reinstatement will mdvemsely affect the prority of the lien
ervated by this Security Instrumen.

11, Borrower Not Released; Forbearnnce By Lender Not a Wailver, Extension of the time of payment o
mashification of amottizadion of the sins secunsd by this Security Instrament granted by Lendes to any suceess in
interest of Barrower ahnll not operate 1o releuse the lisbibity of the originnd Borrowet o Botrowet's successor it inlerest,
Lender shall nod be required to commenee proceedings ugainst any successor in interest of refuse to extend time for
payment or alhenwise modify mmortization of the sums secured by (his Secwity Instniment by reason of any dermand
ide hy the origingl Borrower or Borrower's siuceessoms in inlerest, Any (ofbearunee by Lender in exercising any right
or remedy shall not e w waiver of or preclude e exercise of any right of remedy.

QANIU IIFY Fope d 18 .NW%“
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12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeet to the
provisionsof parugraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument bul does not execute the Note: (w) is co-signing this Sceurily Instrument unl{’lu mortgnge, grant
and convey that Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally
obligated to pay the sums secured by this Seeurity Instrument; and (¢) agrees that Lender and any other Borrower may
agree (o extend, modify, forbenr or muke any accommodations with regard to the terms of this Seeurity Enstrument or the
Note without that Borrower’s consent.

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of snother method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice o Lender shall be given by
first class mail to Lcncfcr's address staled herein or any nddress Lender designates by notice to Borrower, Any notice
provided for in this Sccurity Instrument shull be deemed to have been given o Borrower or Lender when given as
provided in this pargmph.

14. Governing Law; Severability, This Sceurily Instrument shall be govemed by feder! law and the luw of the
jurisdietion in which ine Property is located, In the event that any  provision or elause of this Security Instrument or the
Note conflicts with appticahle law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effeet without the conflicting provision, To this end the provisions of this Sceurily Instrament and the
Note are declared to be severukic,

15. Borrower's Copy. Botrowet <halt be given one conformed copy of this Seeurily Instrument.
16. Assignment of Rents, Borrawer uncenditionally assigns and transfers to Lender all the rents and revenues of the

meﬂg. Borrower authorizes Loncer or Linder's agents lo collect the rents and revenues and hereby direels cach tenunt
of the Properly to puy the rents to Lender or Lender's agents. However, prior to Lender's notice 1o Borrower of

Borrowet's breuch of any covenant or agreement n the Seeurily Instrument, Borrower shall colleet and reeeive all rents
and revenues of the Property as trustee for the berefit-of Lender and Borrower. This assignment of rents constifules an
absolute assignment and not an assignment for udditional sceurity only.

If Lender gives notice of breach: to Borrower: (u) ulbrents received by Borrower shall be held by Borrower as trustee
for benefil of Lender only, to be applicd Lo the sums seeurcd by the Sceurity Instrament; (b) Lender shull be entitled to

volteet and receive all of the rents of the Property; and {¢) cachi Zepant of the Propetty shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demuand to the tenants

Borrower hus not exceuted any prior assignment of the renls wid has not and witl not perforns any et that would
prevent Lender from excreising its nghts under this parsgraph 16,

Lender shall not be reguired to enter upon, take control ol or maintain the Property belore or aiter giving notice of
breach to Borrower. However, Lender or w judicintly appointed recciver isavdo so al any lime there is a breach, Any
application of rents shall not cure ar waive any default or invalidate any other rigi? or remedy of Lender. This ussignment
of rents of the Property shall terminate when e debt seeured by the Sceurity Instrumeat is paidin full,

NON-UNIFORM COVENANTS, Borrower ud Lender further covennnt wnd agree as Fuilows:

17, Foreclosure Procedure. If Lender requires tmmediate payment in full under poprgraph 9, Lender may
{oveclose this Securlly Instrument by judicinl proceeding, Lender shull be entitled o colleet o'l expenses incurred
In pursulng the remedles provided in this parageaph 17, Including, but not limited to, reasaravle altorneys’ fees
nud costs of title ovidence,

18. Rolevse. Upon payment of ull sums secuted by Whis Security Instrument, Lender shalt release this Security
Instrument without chuege to Borrower. Barrower shall pay uny recordation vosts,

19, Waiver of Homestoad, Borrower waives all right of homestend exemption in the Property.

ERniny man Page ol 8
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20, Riders to this Securiiv Instrument. If one or more fiders are execufed by Borrower and recorded together with
this Sccurity Instrument, the covatvnts of each such rider shall be incorparated into and shati snend and supplement the
covenants und agreements of this' Seeurity Instrament as if’ the rider(s) were a part of this Security Instrament. [Check
applicable box(es))

Condominium Rider Graduated Payment Rider {(X] other [ASEccify}u
Planned Unit Development Ridet - Growing Equity Rider ADJUSTABLE RATE RIDER

ritder(s
Withes

{

utetfby B
ALy f

BY/ IGNING BELOW, Borrowkr aceepls and agrees-toibe terms conlained in this Sceurily Instrement and in any
Yk iy r?vq\and
g8 g

‘orded wighit,
T KK Luad o I Erd (Seal)

AMAD 2 NAJERA -Borrower

i %E!&!ﬁ o {Scal)
JUANA NAJE S PBuorower

(Seal) o (Sen)

‘Barrower ‘Bomowes

STATEOFILLINGIS, (/¢ Al — Countyss:

L </' /"‘5 (4 R E€LSC 2w A7y Notary Public in and for suid county and state do henchy
cenlify that - AMADO NAJERA AND JUANA NAJERA

« personally known to me (o be the same pemsongs) whaose
nume(s) subscribed 1o the foregoing instrument, appeared before me this day in person, and uckrowledged thd
The Y signed and delivered the said instrumentax - THEIR free )\nd voluntary e, f?(’l‘hc uses und pumaoses
therein sel forth, : ¢ s
Qiven wder (g?ndoﬁ'wiul wvul, 1hix. ' ' /
LTIV B .
T DL N SR
My Commission WM.'V\'I O e
M)‘ {amta e gy WL Ls

WAL AR A L, |y

Ay
wlmmmwlwmpwpﬁml hy: TINA B
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is mudo this 218T  doy of

APRIL v 1994, andis incorparated inte and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Seeurity Deed (*Security Instriment”) of the same dute given

by the undorsigned (*Bartower) to secure Borrower's Note ("Note”) o BANK OUNITED OF TEXAS
PSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXA8 77027

(the "Leraer?) of the same dute and covering the property described in the Security Instrument und located
al: 2321 W, FOSTER AVENUE, CHICAGO, ILLINOIS 60625

{Propetty Addrass|

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKXOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIN(UM RATE THEBORROWER MUSTPAY.

ADDITIONAL COVENANTS. In adeition to the covenants and agreements made in the Seeurity
Instrament, Borrower and Lender further covonunt and agreo as follows:

INTEREST RATE ANDMONTHLY PAYMEMT CHANGES

(A) Change Dato

The interest mle may change on the fimst day of JULY v 1995 , and on that duy
of each suceceding year, “Change Date” means each dute o% which the intetest rate could change,

(B) The Index

Beginning with the first Chunge Date, the interest rute will e based on an index. *Index” means the
weekly averuge yield on United Stales Treasury Sceurities adjustede constant matuity of one year, us
mude available by the Federal Reserve Board, *Cuarront Index® means thie most recent Index figure available
30 days hefore the Change Date. If the Index (as defined abave) is no Jonger available, Lender will use as o
new Index uny index prescribed by the Secrctary, As used in this Rider, "Sccieinty means the Secretary of
Housing and Urbun Development or his or her designee.” Lender will give Borrower notice of the new
Indesx.

(C) Calculatlon of Interest Rate Changes
Before each Change Dute, Lender will ealeulate o new interest rute by adding a margino”

TWO AND ONE-HALF pereentage point(s) ¢ *2.500 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subjeet to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest raie
unlil the next Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or deerense by more than one percentage point (1.0%) on any
singte Changs Date. Thy interest ralo will never be more than Tive pereentage points (5.0%) higher o lower
than the initial interest rate.

003872397
Page 1012 FUA Multivtute ARM Rider - 291
Q-sm 9103 VMP MORTGAGE FORMS * (3131293-8100 ' (80018217291 mmu.'é'ﬁf :
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(E) Calculntion of Payment Chanige

If the intcrest mte changes on a Change Dute, Lender will caleulate the umount of monthly payment of
principal and Inferest which wonld be necessary (o repay the unpaid principal balance in full at the maturit
date at the new interest rate throgh substantially equal puyments, In making such caleulation, Lender will
\wee the unpaid principal balance which would be owed on the Change Dale if there hud been no defuult in
pufmcnl on the Note, reduced by the mmount of any prepayments to principal. The result of this caleulation
will be the amount of the new monthly payment of principul and interest,

{F) Notice of Changes

Lender will give notice 1o Borrower of any change in the interest rate and monthly payment aigonnt,
The hotive imust be given at least 25 days before the new monthly payment amaount is duc, and must set forth
(i} the dute ol the notice, (i) the Change Date, (i) the old interest rale, (iv) the new intetest male, (v) the new
monthly pryment amount, (vi) the Current Index and (he dute it was published, (vii) the method of
caleulating the change in monthly payment amount, and (viii) any other informution which may be required
iy fuw from fimto time,

(G) Effectl o Dote of Changes
A new inlerest e cudeulated in accordance with paragraphs (C) und (D) of this Rider will become
effective on the Chunge Daie, Borrower shall make o payment in the new monthly amnount beginning on the
{irst payment date which ~ucurs at least 25 days afier Lender hus given Borrower the notice of changes
required by parugraph (F) of this ider. Borrower shall have no obligation to pay eny increase in the monthly
ayment amount caleulated in seeinxlance with paragraph (E) of this Rider for any paymeni date occurting
ess thun 25 days after Lender has give the ru.;uircg notice. If the monthly payment amount caleulated in
weeordance with paragraph (1) of ©his Rider decreased, bul Lender I'uilun‘u give timely notice of the
deerease und Borrower made any monthly payment amounts exceeding the payment amount which should
have been stated in o timely notice, then Barrewer hus the option to either (i) demand the retum 1o Barrower
ol uny excess payment, with interest thereon-al the Note rafe (o rute equal to the interest rate which should
huve been stated in o timely notice), of (i) request Znat apy excess paymenl, with inlerest thereon af the Nute
rute, be applied us payment of principal, Lender's ohliselion 1o retum any excess payment with interest on
demand is not assignable even il the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agnees 2o.the terms and covenants contuined in this
Adjuslable Rate Rider,

Sea)  LIME 0 AT oA (Seal)
-Borrower AMADO NAJERA -Barrower

(Scal) T« ) (Scal)
-Borrower JUANA NAJ Elgﬁ -Borower
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