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MOHTGAGE 0002482213

THIS MOHTGAGE (*Sacurity Instrument*} Is givenon APRIL 21 . . .. ... .18 94..... Tha mortgagor I
JQSEPH C. LYON, UNMARRIEDR.PERSQN _—

(*Borrowar). This So'urny instrument is given to -CITIRANK.. _FPEDERAL SAVINGS_ BANK
, which [s organized and axisting under the laws of
THE_ UNHEQ_ATAI]:" QOF AMERICA . ... ,sndwhoseaddressis. ....... ... . ..

180 GRAND_AVENUE, JAXLAND, CALIFORNIA . 94612. e rLendem,
Barrower owes Landar the prinoipslzum of e eeee e e e e e
TWQ _HUNDRER TWENTY THQUIAND AND. 00/100...

Dollars U.S. $_... 220, 000,00 = .. ) This debtis avidonaed by Borrower s noto dltad thu cama date as this
Sacurity Instrumaont (*Note*), whish provides for monthly payments, with the full dabt, if not paid sarlier, dus and payablo
on MAY 1, 20234 . This Scavnity Instrumant securas to Lender: [a) the repsyment of the debt evidonced
by the Note, with intarest, and all renawals, axizisicns end modifications ot tha Note; [b) the payment of all other sums,
with interast, advanced under paragraph 7 to protss(Zina sacutity of this Security Instrumont; and ic) the parformance of
worrower's cavenants and agreemants under thls Security-instrumant and tha Note. For this purposa, Borrower doos
hersby mortgags, grant and convey to Landar the followiny daseribed property located in

COOK County, Hlinoly.

SEE ATTACHED LEGAL OFSCRIPTION

PINg 02-28-300-060-1023 DEPT~01 RECORDING
TH0014 TRAN 1612 05/03/94 09143100
34203 WP 4—394492
200K COUNTY RECORDER

\ T
W

which has the address of ...1388 SHIRE CIRCLE-UNIT 19 @@

{$treot)

INVERNESS , inois 60067

(ciy) (21p toue)
(Property Address!

TOGETHER WITH ali the impravements now ot hereallar sracted on ths property, and all sasements, appurtenances, and
tixtures now or heroaftar & gart of tha property, All repiacements and additions shall also be covered by this Security
instrument. All of the toragoing Is rafarred to In this Security Inatrument as the “Proparty.”

BORROWER COVENANTS that Borrowar Is law{ully seised of the astata haraby convayed and has the right to mortgags,
grant and eonvey the Property and that the Property is unencumbered, oxgept for anocumbrances of raccrd. Borrawer
warrants and will dofend genaraily the title to tha Proporty againat all alaims snd damands, subject tn any sncumbrancas of
record.

ILLINOIS - SIngIe Family | Pago 1 0f 8 94 39969
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Darrowar ahall pramptly discharge any Jian whioh han prigeity over this Segurity Instrumani \lﬂ)|ll! lorrowar: {al agraos
in weiling to the paymant of the obllgatlans secursgl by the lleh in a mannar agoaplable 1o Lendar; () qontarts in good faith
tha llen by, ot defands agatnst snlaraement of the lian In, legal proovasdings which In the Lander's opinlan oparate tu
prevant the anfurcamant of the llan; or (o) socuras trom tha holder of tha llan an agraomant wvatisfactory to Londar
subordinating tha llan to this 8ecurily Instrumant. 1! Lender deterinines that any patt al the Propaerty Is subject tu a lien
which may attain priority ovee this Security Instrumant, Lender may glve Borrower a notige identitying tha lien Boriower
thali satisfy the llaw or taka ane 0r more of the satlons set forth abave within 10 days ot giving of notlen,

8. MAZARD OF PROPERTY INSURANCE, Dorrowsr shall kaap the improvements now axieting or heraafler aracted on the
Proparty Insursd against loss by Hra, hasards Included within the term *eatonded coveraga® and any other harsrdy for
which Lender requires insurance, inaluding Hoods or flaoding, whather or nut ldentiliod ur axisting at tha tima the ivan is
mado. This insurance shalt be maintalned in the smounts and for tha poerlods that Lendar requlres. Tha inswranca carriar
providing the [nsurango shall be chosen by Dorrowsr subjost to Landar's spproval whigh shall not be untaasunabiy
wilhhald, {f Boreower falls to maintaln coverage dasoribad above, Lander may, ol Lender's option, obtain soverage {o
protact Landar's tims in the Propetty In acsordance with Patagraph 7.

All insuranva poligizs and tanawals shall be svosptable (o Londer and ahall ingluda & standard marigage elayse. Langdar
shal have the right t¢ hold the polizies and ronswals. Wl Londer raquiras, Rorrower shall promptly give (o Lender aii
tngelpty of paid pramiums aid ranawal notless. In tha svant of loss, Borrowar shall give prompt noties to the Insursnga
oarrinr and Lander. Lunder may meka proc! of loss 11 not made promplly by Borrower,

Insurance progaads shall baapriied o rostorstion ot ropair of tha Proparty damagad I, in Landar's sole detarmination,
the restoration or repalr Is aeancmezily faasible and Landor's sncurlly s nol lassaned. 11 tha costorating of ropalr is nol
sconomically Toasible or Lender's sacurity would ba lassened, the insurenga progaads shall ha apphiad ta the suime securod
by this Securlly Instrument, whather o Gut than due, with any excess pald to Dotrowar, 1 Borrower abandons tha
Proparty, or doss not answaer within 3D days @ nutlos from Lander that tha Insurance cartior has offarad to aeitia a claim,
then Lander may gollest the (nsuranaa praceesc. ~wonder may uie the progoeds tu repalr ut restors tha Properly ar to pay
sums sesursil by this Saourity insteument, whathoi-o7 nnt then dus. The I~ ilay petlod witl bagin when the notige Is given,

Unless Londet and Barrowar altherwhia agres In wridng, any application of proceads to prinsipal shall not eatend or
postpona the dus date of tha monthly paymenta rotarred totieharagraphe 1 and 2 or change tha amount of the paymants,
H under paragraph 21 the Property ta aequlrad by Londer, Lorrowar's right to any Insurance polielas and procasds rasulting
trom damage to the Proparty prlor to the acquisition shall pass to Lendet to the axtent of tha sums securad by this
Sosurily Instrumant immedistely prlor to the aoquisition.

6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTELT'ON OF THE PROPERTY;, BORROWEN'S LUAN
APPLICATION; LEASEHOLOS, Barrower shall oooupy, sstablish, and uze tha Proporty as Botrowaet's prinsipal residenco
within sixly days after the axazulion o! this Seourily Insteumant and shalk eosinue 1o occupy the Property as Borrower's
principal rasidence fur at feast ane year alter tho date of cocupancy, unlasc Lopaet otherwive agraas In wriling, wiich
consent shaif not be unredsanably withheld, or unlans extenuating ciroumstainces axist which ara boyond Borrowar's
control, Horrower shall not daslray, damago or Impalr the Proparly, allow the Proper’y Vo daterlorste, or commit wasta on
the Proparty. Eorrowar shall ba in defaull if any forlalture aation or proseeding, whathar civil or criminsl, (s boagun that in
Lander's good faith judgmant qould result in lorfelture of the Property or otherwise matetlnliy impair tho fien croated by
{his Socurity Instrumant or Lender's sacurity Interost. Borrowar may oure such o default an's rainstats, as provided in
paragraph 18, by causing the setlon or procosding to be dismissed with a ruling that, in Lander'syozc “sith defsrminstion
precludes forfeiture of tha Borrawer's Intorest in the Property or othar material Impairmant ot tha Fon creatad by this
Security Instrumant or Landar's sagurity Intorest. Borrower shall also be in defaull if Borrowar, during (ha f2an application
process, gave materially faige or inacsurato information or statements to Lender (or tailed to provide wsndor with any
material informationl In aonnection with the loan evidenond by the Note, including, but not limHed to, representations
concerning Borrowar's cecupancy of the Property as a principal residenca. Il this Security Instrumont is on a ieasehoid,
Rorrower shall comply with all the provislons of the lease. |f Barrowar acquires foe title to tha Property, tha (nasahold and
tha fan title shatl not marge unlass Londsr agroes to the morger In writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrawer falls to perform the covenants and agresments
cantained in this Security Instrument, or thera is a Ingal procesding that may signiticantly affect Londar's rights in the
Property {such &5 & proceading In bankruptey, probate, for condemnation or fortelture or to anforca laws or regulations,
then Londer may do and pay for whalover |5 nocassary to protect tha value of tho Property and Lendar's rights in tha
Property. Lander’s actlons may include paying any sums secured by a Hen which has priarity over this Sacurity Instrumant,
appesring in court, paying reasonable sttorneys’ toes and paying faes tor poriodic inspections of the Proparly. In sddition
to these actions Lendar may anter on the Proparty to make repairs, change locks, replace or board~up deors and windows,
draln plpas, sliminata bullding code violations or dangerous conditiana, turn ulitities an ar off, or undartake whatavar alse
is nevassary to pratect the value of the Proparty and Lander's rights in the Property. Although Lender may take aclion
under this paragraph 7, Lender does not have to do so.
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13. LOAN CHARGES. f the loan soourd by thln Sauurilv lmtmmnm is lubjut to & law which sats maximum loan
chargas, snd that law is tinally inferprated so that the interest or other loan sharges colisetad or to be collectad in
sannestion with the loan axocead the parmittad limits, then: (s} any audh loan charge shall be radused by the smount
noceataty 10 reduce the charge to tha parmitied Hmit; and (b any suma airesdy collovied from Borrowar which axcesdad
permitted limits wiil bo rafunded to Borrowar. Lender may choose to make this rafund by reduting the principal awad
under the Note or by making s direct paymant to Borrower, Il a rafund reducas principal, tha raduction will be troatod ax
a partial prepaymant without any prepayment charges under the Note.

14, NOTICES. Any notice {o Borrower provided for tn this Security instrumant shall be given by personal delivery or by
aanding it by 1) Hest class mail postags propald, ar (i) prepald ovarnight dadivery ssrviva, or U1 any similar cammon or
private carelar or dalivery method gonorally acceptad in the looality whora the Proparty (v located, uninss applicable law
roquires use of snothar mathod. The notice shall be diractad to the Proparty Address or any othar addrots Botrower
designates by notice to Landar. Any natica to Lander shatl ba givan by flrst class mall postage prapaid to Lander's addrass
staled harain or any other address Lender dosignates by notics to Borrower. Any notioe pravided for in thiv Sequrily
instrumant shall be Zaemod to have baen given to borrower or Landar whan given as providad in thie paragraph.

19, SEVERARIGT™. In the avent that any proviston ur olause of this Security lnatrument or the Note conlllols with
applicabla law, sughcoritigt shall not attact other provitions of this Securily tnstrumont or the Notla which can bo glven
affacl without tha comat’sa provision,  To this and tha provisions of this Secuelty instrumant and the Note are daclared
to bo snvorable.

10, BORROWER'S COPY. CariGwet thall bo glven one duplicate of tha Note and of this Sacurily Instrumant.

17. TRANSFER OF THE PROPTATY OR A BENEFICIAL INTEREST IN BORROWER. If all of any part of the Proporty ot any
intaraat In it Is sotd or teanafetiva (or it a bonotlalal intoreat In bartower s sold or translartod and barrowar i3 not a
natueal poarson) without Londer's prlor ‘writtae sonsent, Landar may, at its optlon, raquire immediate paymant in fubl of Wl
sumu sacurad by this Securily Inatrument. Howover, thie aption shall not ba sxorcliad by Landar [ anarcian s prohibilad
by taderal law as of the date ol this Sscurily 'natrumant.

I Lander sxorcines this option, Landar shall (v Aoreowsr notieo of asooloration. Tha notice shall provide a petiod of
not loss than 30 daya trom the date the notice Is dalivared or mallad within which Borrower mus! pay all sumy sacuted by
this Sacurity instrumant. It boreower falls to pay thnae suma prior to the oapiration of this patiod, Landar may invoke any
romedisy pormittad by this Security instrumant without fur/nat notien or demand on Dorrower,

14, BORMOWER'S RIGHT TO REINSTATH. {f borrower mweis Jartain conditions, botrower shall have the right to have
snlorcemant of this Security Inatrumaent dlsaontinuad at any tiie prior to the eatlier of: lal § days (o1 such nther pariod as
appiioable 1aw may apagily far ralnstatemant) boture saln of the Fesperty pursuant to sny powsr ol sele sontainad in thix
Seautity Instrumant; o ib) ontry of & [udgmant anforsing this Sasurlty inrirumant. Thoss condiions are that Dorrower: (a)
pays Londer all suma whish than would ba duo undar thls Secutity incirumant and the Note as (1 6o acoslatation had
oacutred; (D) aures any defaull of any other suvonants or agraoments; (ol payr #il sxpamses incurred In anloraing this
Sacurity tmaleumont, inctuding, but not limited to, reasanshie sttornays’ lees, ard (d) takew suehy astion as Londar ey
roasonably roquite 1o assure that tha Hen of this Saeurity Inatrumant, Londer'sorigite in tha Proparly and Botrower's
ubligation to pay tha suma sogurad by this Saaurily instrumant ahal) continua unshangea Ujion reinstalamant by Borrowar,
this Security tnatrumant and {he obllgations sacurad horaby shall remain fully atfoctiva ae 1! ho acgalaration had peeurred
Howavar, this tight [0 rolnatate shail not apply {n the casa of scesleration undae paragraph 17.

19. HALE OF NOTU; CHANQE OF LUAN SERVICUR. Tha Nuls ot a partial nterest in the Nute (togeliver with this Baeurity
tnsttumant) may bo seld ane or mote timas without prioe notlge to Oarrawat, A sale may tasultan e anange in the antity
(knuwn as the *Loan servicer™? that scllacts monthly payments dus undar the Nute and this Security Invirument. Thero also
may be ona or more changes of the Loan Sorvicar unralaled to & sala of e Nots, 11 there is 4 change of invLusn Servicer,
Datrowar will bo givan writlon notica of the ghangoe in seeordanoe with paragraph 14 above and spplicable law. Thae notice
wiil atate lhe nama and addreas of tha now Loan Barvicer and the addrens to whish paymants shouid ha made. The notice
will alsu contain any othor Information required by applicable law.

20. HAZARQOUS SUDSTANCES. Borrowar shall nat qauss or permit tho prassnes, usa, disposal, storage, ut relaase of
any Harsidous Subatangens an or (i the Proporty. Harcowar shall not de, nor allow anyone aben to do, anything atiaeting the
Peaparty that is in violstion of sny Enviconmantal Law. The pravading two santoncos shall nut apply to tha presencn, une,
o staraga on the Propstty of small quantition o} Hazardous Substences thal aro ganaraily racognized to be appropriala to
npimal residantial uses and to maintanange of the Propetty.

Borrawar shall promplly give Landar weittan notica of any investigation, clalm, demand, lawault ur other action hy any
governmantal o7 ragulatory agengy ot private parly invalving tha Proparly and any Mazatdous Substanen or Envitenmantal
Law of whigh Uorrowst has actus) knowladge. If Dorrowst taarne, or i nolitied by eny governmental or ragulatory
authority, that any removal or other ramadiation ot any Hazardous Substenaa alfasiing the Proparty v nocessary, Horrower
thatl promptly lako all negosaary remadial agtlons in aesordance with Bnviconmantat Law,
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[CONDOMINIUM RIDER] 0002482213

THIS CONDOMINIUM RIDER is made this 2137 day ot APRIL ,1994 , and Is
incorporated into and ahall ba deemed to amend and supplament the Mortgage, Dead of Trust or Security Daed (the
“Saourity Inztrumant”) of tha samo date given by tho undersignad (the "Borrowar*) to seours Borrowar’'s Nato to

CITIBANK, FEDERAL SAVINGS BANK

{the “Lender”} of the same date and covering the Property describad in tha Sacurity Instrument and located at:

1388 SHIRE CIRCLE-UNIT 19, INVERNESS, ILLINOIS 60067

(Properiy Addrows}
Tha Property includes a unit In, tcgether with an undivided interest In the common aiemaents of, a condominium preject
known as;

SHIRES OF INVERNESS TOWNHOME CONDOMINIUM V
{Hame of Condomifiius Froject)
{the “Condominium Project’). It the ownsrs association or other entity which acts tor tha Condominium Project (the
“Ownars Association”) holds title to property for the benefit or use of its mambers or shareholders, tha Proparty also
includms Borrowaer’s interost In the Ownars Asscclation and the uses, proceeds and banefits of Barrower’'s Interast.
CONDGPUNIUM COVENANTS. (n addition to the covanants and agroamants mada in tho Security Instrumant,
Borrowar a’io L7 nder turther covenant and agres as follows:

A. CONDOM NIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constl’uert Documents. The “Constituent Documeants” aras the: (i) Declaration or any other ducumant which
creatos the Condum nivm Projoct; (i)} by~laws; (il)) code of ragutlations; and iiv} othar aquivalent documants, Borrowar
shall promptly pay, vliriidua, atl dues and assessmanis imposad pursuant to the Constituent Decuments,

B. HAZARD INSURANCE So Iong as the Owners Assaciation maintains, with a panarally accepted insurance carrier, &
*master” or "blankaet” poficy ‘on the Condominium Project which is satisfactory to Lender and which provides insurance
covarage In the amounts, tor t*a pericds, and againast the hazards Londer requires, including tire and hazards included
within ths term “axtended coverag~.* then:

i Lender waiver the prov sirn iy Unitorm Covenant 2 tor the monthly paymeant to Lender of cno-twalifth of tha
yearly premium installmoents for hazird insurance on the Proparty; snd

{il Borrower's abligation undar "Jnitorm Covenant 5 to maintain hazard Insurance coverage on the Proparty is
doomaod satisfied to tha extent that the ronu) ad coverage ia providad by the Ownars Association pollcy.

Borrowsr shall give Lander prompt notlcs o/ _any lapue in requirad hazard insurance coverage.

In tha svant o a distribution of hazard (v arice proceads In lieu of rostoration or repair following a loss to the
Proparty, whathar to tha unit or to commaon alezs siis, any procaeds payable to Borrower aro hareby assigned and shall
ba paid to Lander far application to the suma sacutad b, the Sacurlty Instrumant, with any excess paid to Borrowar,

C. PUBLIC LIABILITY INSURANCE. Borrower shall 'ake such agtione as may bo raasanable to insure that the Ownors
Asscalation maintains o publia Habllity insurance policy acseptabla (n form, amount, and axtant of coverage to Londar.

0. CONOEMNATION. The proceads of any award or clais “or damagas, direct or consaquential, payable to Borrowes in
connection with any condeamnation or other taking of all criary part of the Property, whethor of the unit or of the
somman alamants, or for any gonveyanoa in lleu of condamnatior, s 8 horeby assignod and shall bo paid to Landar. Such
procesds shall he applied by Lendar to ths sums socurod by the Soaiur ty Instrumant as provided in Uniform Cavenant 10.

E. LENDER'S PRIOR CONSENT. Borrowar shall not, axoopt alt=, notice to Londer and with Londer's prior written
sonsent, eithar partitlon or subdivide the Proparty or consant to:

{1} the abandonmaht or termination of the Condominium Projact, excont for abandonment or termination required by
taw in the caso ot substantial destruetion by Hre or other casualty or In the' cuce of a taking by condamnation or aminant
domaln;

{ih any amandmont to any provision of the Constituant Doguments If the piosis'on is for the expross benelit of
Londer;

() tarmination of professional management and assumption of self -managamant o) tho Owners Assogislion; or

{lv) any action which wauid have tho afiaot of rondaring the publlc lability Insurenia ccverage maintained by the
Owners Assoalation unacceptabis to Lander.

{v) {1 the property describod In the Security Instrument s located In Louisiana, any waork by a lauorar or borrowar's
empivyae at the condominium, or suah work by & quntragtor or sub-—gontrastor, or

fviy it the proparty dascribed in the Saourlty Instrumant Is located In Loulslana, the appenval of work at the
sondominium by the sssociation,

F. REMEDIES. |If Dorrower doss not pay condominium dues and assassmaonts whan due, than Londor may pay them.
Any amounta disbursod by Londer under this paragraph F shall baguma additional debt of Borrower securad by tha
Security instrumaeant. Unless Borrower and Lander agrae to other tarma of paymant, thase amaounta shall boar intorant
trom the date of disbhursamesnt at the Note rate and shaill be payable, with interast upon nolige from Londer to Dorrowar
requasting payment.

BY SIGNINQ DELOW, Dorruwar agcapts and agroes to tha tarms anid provisions sontainad | u\lt Condominium Rider,

o (it »‘// o

Bomewse [JOSEPH C. LYO ——

9339969:!

MULTIBTATE CONDOMINIUM RIDER=8hipla Family~ Fannie Mae/Frediie Maa UNIFORM INSTRUMENT  Form3 140 8/00  OPE 3450
M8 1372 7781 3373
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Logal Descriptlon:

Unii Number 19 in Shires of Iuverness Townhome Condominium V
Condomiium as delineated vn o survey of Lhe following described
real estale:

Certain lots in the Shires of Inverness Unib Five awl Seven being
a Subdiviston of the North West 1/1 of the South West /4 of
Section 28, Township 42 North, Range 10 Eanst of the Third
Principal Meridian, which survey is atiached as Exhibit "G Lo
the Declarntion ot Londominium recorded as Docament Numbev
85175530 togethor with ity undivided percentage interest in the
common elements in Ceok County, Tllinois,




