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THIS MORTGAGE ("Securisy Instrumont” ) ia given on APRIL 27, 1004 . The mortgngor is
WiLLIAM P, OGRAPFEO, DIVORI2U AND NOT SINCE REMARRIED, AND, LAURA M. KNEZ, A SPINSYER

(" Borrower™ ), Thin Security lnstrument i grver i NORTH AMER ICAN MORTOAGE COMPANY®

which s organized und existing under the laws of  DELAWARY . and whose
nddressis 9983 AIRWAY DRIVE, SANTA ROSA, CA 98402

("Verdrc™). Borrower owen Lender the principsl sum of
ONE HUNDRED THIRTY EIGHT THOUSAND AND 00/100

INTERCOUNTY TITLE

Pallars (US. $ 128,000, 00 ). Thin debt is evidenced by Borrower'sdote duted the samw date ny this Security
Instrument ("Note™), which provides for monthly paymonts, with the fulklekt,of not puid varlicr, due and payable on
MAY 01, 2001 . ‘This Security [nstrument secures to lepder: (0) the repayment of the deb
evidenced by the Note, with interest, and all renowals, extensions and modificationsof the Note; (b) the payment of el
other sums, with interest, advanced under puragraph 7 to protect the security of thiu Seeurity [nstrument; and {¢)
the performance of Borrower's covenants and agreements under this Security Instrument nnd the Nate, For this
purpose, Borrower does heruby mortgage, grant and convey to Lender the following descniedproperty lacuted in
COOK County, Hinois;

LOT % IN LIFESTYLE RESUBDIVISION OF LOT 8 (N BLOCK 7 IN ARTHUR

T. MC INTOSH AND COMPANY'S MIDLOTHIAN HIGHLANDS, A SUBDIVISION IN

THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDJAN, IN COOK COUNTY, ILLINOIS,

Iaaala b N atat Wl

PERMANENT TAX NO.: 28-03-412-012

& u\?

SEE RIDER(S) HERETO ATTACHED AMD EXPRESSLY MADE A PART HEREOF. 55
which has tho sddress of 4130 WEST 143RD STREET, CRESTWOOD oot i)
inais 80488 ' {"Property Addresy");

(Zip Cocdui
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TOGETHER WITH all the improvements now or Webealtbr srected on the property, and all casements,
appurtenances, and fixtures now or herenfter n part of the property. All replacoments and additiods shall also be covered
hy this Security Instrumeont. All of the foregoing is roferred to in this Security [nstrument ng the "Property.”

BORROWER COVENANTS thot Barrower is lawlully seised of the estate herehy conveyed wnd has the right to
mortgage, geani and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrawer warrants and will defend generally the title to the Property agninst all claims snid dentands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform caovenanta lor nations! use and noauniform covenants with
limited varintions by jurisdiction to conatitute a uniform security instrument covering real property.

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ol Principal and Interest; Propaymont and Late Charges. Barrower shall prompily pay when due
the principal of and interest on the deht evidenced by the Note and any prepayment and tate charges due under the Note,

2. Punds for Texes snd Insurance, Subject to applicable fuw or to o written waiver by Londer, Borrower shall
pay to Leader on the day maonthly payments aro due under the Note, until the Nate ia paid in Tull, o sum ("Funds®) for
{a) yearly taxes and nsscssments which may attain priority aver thisSecurity lnstrument as o Hienon the Property; (b)
yearly leaschold pavments or ground reats on the Property, if any; (¢) yearly hazard or property insurance premivms;
{d) vearly fiood insurince promivms, if any; {e) yearly mortgage insurance premiums, iFany; and {I) nny sums payable
by Hoerawer to Lender, in accordance with the provisions of paragraph 8, in liew of the payment of mortgnge insurance
premiums, These itonds 2ee called "Bscrow [toms.” Lendor may, at say time, collect and hold Funda in an smount not
10 oxveed the maximumy ariount o lender for n federally reloted martgage loan may requise for Boreower's escrow
aceount under the federal Fea! Hataty Settloment Procedures Act of 1974 as amended from time o time, 12 US.C,
Section 2601 ot sag, ("RESPA) anleas another Iaw that applics to the Pundssets o lewser amount, 1 so, Lender may,
at any time, collect and hold Pundaia an amount nat o exceed the lesser amount, Lender may eatimate the nmount of
Funds due on the basia of current dataand reasonable watimates of expenditures of future Eacrow Hems or otherwise in
sceordanco withapplicable law,

"The Tunds shall be held in an institutivi whose doposits aro inanred by n Jederal ngeney, instrumentality, or entity
{including Lender, if Lender i such an institution} or in sny Pederal Home Laan Bunk, Lender stinll apply the Funds to
pay the Hacrow ltems, Lender may not charge Parrawer foe holding and applying the Punds, annuully analyzing the
eserow account, or veritying tho Eserow ltemy, utleasLonder pays Borrower intesest on the Funds and applicable law

rmits Lender to make such o charge. Howover, fonder may require Borrower to pay v onetime charge for un
indepondont real eatate tax roporting servive used by Londer in conneetion with thin loan, unless npplivable taw provides
othorwise. Unleva an agreomont is made or uppticahlu teereguires interest 1o be paidd, Lender shall oot be required to
pay Boreowor any intereat or enrningn on the Funds, Boreasns sad Lender may agree in writing, however, that interent
shall bo paid on the Funds, Lender shall give to Burrower, witaedabcharge, sn nanual secounting of the Fuds, ahawing
eredits and debits to the Punds and the purpose for which cach dobii 1o the Punds was made, The Faids are pledged
additional sectirity far all suma seeured by this Secarity lnntrument,

It the Funds held by Londer exceed the amanta permitted to be hela-hy apphenble law, Lender shall aecount (o
Barrower for tho excess Funds in secordance with the sequiroments of applicatic law, H theamount of the Fundy held
by Londer at any timo ia not suffivientto pay the Yeerow loms when due, Letior miny 8o nolity Burrower in writing,
nid, in such enge Baerower shalf pay to Leader theamount decesiary 1o make-arhe deficiency, Hoerower shali muke
up the deficiency in no more than twelve manthly paymenta, at Lender's nolo discredan.

Upon payment in fufl uf atl auma secured by thin Security [nnteament, Londer whwibpromptly refund o Horeower
any Punds held by Lender, If, under paragraph 21, Lender ahall nequire or sell thet'ropenty, Lender, prior (o the
acquisition or safo of the Property, shalt apply wny Punds held by Lender 2t the time of sequisition or sale an a credit
againgt the sums secuced by this Security Innteumont,

3. Application of Payments. Unlean npplicablo lnw provides otherwise, sll payments recrived by Lender under
paragraphs 1 and 2 shall bo spplicd: fient, to any prepayment charges due under the Note; secondiAeimaounts payable
under parageaph 2; third, to interest due; fourth, 1o prinvipal due; aed s, tany late charges die under the Note,

4, Chacges; Lions. Borrower ahall puy o} tuxes, amesiments, chargen, fines snd imponitions attributable o the
Property which may attain peiarity over this Security Instrument, and lensehotd paymentn or ground renta, it any,
Borrawer shall pay these abligations in the manner provided in parsgrapk 2, or il not paid in tat menner, Borrower
shall pay them on time dircctly to the person owed payment, Borrower shall promptly furnish to Lender all notives of
amounts (o be paid tnder thie paragraph. 1! Borrower mnkes these paymunts directly, Borrowee shall promptly lurnish
to Lender receipts evidencing the payments,

Borrower ahall promptly discharge nny lien which has priority over this Seeurity Instrument unless Borrower: (s)
agrees in writing to the payment of tho obligation secured by the Hon in v manner necoptable to Lender; (b) contesta in
good faith the lien by, or defonds aguinst enforvement of the Yen in, legal proveedings which in the Lender's upinion
operate to prevont the enforcoment of the lien; or (¢} secures fram the holder of the tieo an agreement antinfactory to
{.ender subordinating the lien to this Sceurity lnstrument. If Lender dotormines thut any pact of the Property in subject
to n lon which may attain priarity over this Security Instrumont, Lender may give Borrower a notice identifying the
lion. Rotrower ahall aatisfy the lion or take one or more of the aetions set forth abave within 1) days of the giving of
notico,
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5. Hazard or Proporty Inaursnco, Borrower shall keep the infprovemonts now.dxingihy or herealter erected on
the Property insured against Joss by fire, hazards included within theterm "oxtended coverage” and any other hwznrds,
including floods or flooding, for which Lender requires insurance, This insurance shatl be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower

‘subject to Lender's approval which shall not be unreasonably withheld, If Borrower nils to maintain coverage deseribed

sbovo, Lender may, at Lender's option, obtain coverage to protect Lender's righta in the Property in accordanve with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender und shall include a standard mortguge clavse,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shull promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property darnaged, if the restoration or repair is econemically fensible and Lender's security is not lessened, IF the
restoratioi or repair is not economically fessible or Lender's security would be lessened, the insurance proceeds shuth be
applied to the sums secured by this Security Instrument, whetheror not then due, with uny excess peid to Borrower, If
Borrower abandona.the Property, or dues not answer within 30 days o notice from Lender that the insurance corrier has
olfered to settle = clrim, then Lender may callect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property £ 1o pay sums sectired by this Security Instrument, whether or not then due, The 30-day period will
begin when the notica (s given,

Unless Lender and Yor ower otherwise agres in writing, any application of proceeds to principal shall not extend or
poatpone the duoe date of the tnonthly payments refeered to in paragrapha 1 and 2 or change the nmount of the payments.
[t under paragraph 21 the Prapesiy is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Propesty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Insteument immediatoly =cior to the acquisition.

6. Occupancy, Preservation, Meipionance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establisiy, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principsl
residenco for at teast one year after the date of cecupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating cirromstances exist which are beyond Borrower's control, Borroveer
shall not destroy, damage or impair the Propesty, alicw the Property to deteriorate, or commit waste on the Property,
Boreower shall bo in default if any forfeiture action or pioceeding,whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Proparty or otherwise materia:ly impair the lien created by this
Security Instrument or Lender's security intorest, Borrowee ipay cure such a dsfault and reinstale, as provided in
paragraph 18, by causing the sction or proceeding o be Cisipiased with a ruling that, in Lender's good faith
dotermination, precludes forfeiture of the Borrower's interest in thed’soperty or other material impuirment of the fien
crented by this Security Instrument or Lender's securityinterest, Bovrower shall sisn be in default if Borrower, during
the loan application process, gave materinlly false or inaccurate informasion or siwtements to Lender (or failed to
provide Lender with any material information) in connection with the lown evidenced by the Note, including, but nat
limited 10, representations cancerning Borrower's oceupaney of the Praperty’easy principal residence, ! this Security
Instrument is on u toasehold, Barrower shall comply with all the provisions of the tzase, IF Horcower acquires fee title to
the Property, the leasetiold and the feo titlo shall not merge uniess Lender sgrees to tha merger in writing.

7. Protection of Lender's Rightsin the Property, If Borrower fails to perforathe covenants and agreements
contained in this Security lnsteument, or there is o legal proceeding that may significantuy sflectLender's rights in the
Property (such as o proceeding in bankruptey, probate, for condemnation or forfeitire or. to enforce lawa o
rogulations), then Londor may do and pay tor whatever is necessaey to protect the value of the'tsaperty und Lender's
rights in the Property. Lender’s actions may includo paying any sums secured by a lien which hae-priority over this
Security Instrumont, appeering in court, paying reasonable nttorneys’ fees and entering on the Propesty do make repairs,
Although Lender may take setion under this paragraph 7, Londer daes not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Seeurity Instrument, Unless Borrower and Lender agree to other terma of pnyment, these smounts shall bear interest
trom the date of disbursoment at the Noto rate nnd shall be paynblo, with intereat, upon notice from Lender to Borrower
requesting payment, -

8. Mortgage Insurance. If Lender required mortgage insuranve ns o condition of making the loan secured by this
Sccurity Instrumont, Borrower shall pay the promivms required to maintain the mortgago insurance in effect, If, for nny
reason, the mortgage insurnnce caverage requited by Lender lapses or ceases to bo in offect, Borrower alall py the
premiums required to obtain covernge substantially equivalent to the mortguge insurance previously in effect, ut o cost
stubeatantiatly equivalent to tho vost 1o Borrower of the mortgage insurance proviously in effect, fram ap alternate
mortgnge insurer approved by Lendor, If subdtantially equivalent mortgage insurnace coverage is not available,
Borrower shall pay to Lendor ench month o aum equal to ane twelfth of the yearly mortgage inaursnco premium being
paid by Borrawer when the insurance coverage lapsed or ceased 10 be in elfect, Londer will accopt, use and retnin theso
payments as o fose ceservo in liou of mortgage insurance, Lo reseeve payments may no longer be required,
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at the option of Londer, iMnMQtﬁuEtlzg(&llﬂmg Q'l::r) thpqriod that Lender requires)

provided by an insuror appraved by [ender nguin bevomes available and is obtained, Borrower ahall pay the preminms
required to maintain mortgage insurance in effect, ar to provide a Joss reserve, until the requirement for mortgnge
insurance ends in accordancn with any writton agreoment botweon Horrower and Lender or applicabio law,

9. Inspection, Lender or its agent may muko reasonable entries upon und inspections of the Property. Lender shall
give Barrower notice ot the time of or prior to an inspection specilying reanonnblo cause for the inspection,

10. Condemnation, The proceeds of sny award or claim Tor damages, direet or consequentinl, in conpeetion with
any condemnation or other king of any part of the Property, or for conveynnee in lice of condempation, are heroby
nssigned and shall bo paid to Lendor,

In the ovent of a tota! taking of the Property, the proceeds shall bo applied to the tums secured by thin Security
Instrument, whether or not then due, with any excess paid to Borrower, [n the event of o partial taking of the Property in
whivh the fair market value of the Property immediately bofore the taking is equal toor greater than the amount of the
sums secured by thin Security Instrumentimmediately before the taking, unless Borrower and Lender otherwine agree

- in writing, the sums secured by thig Seeurity Instrument ahall be reduced by the amount of the proceeds multiplied by
the lotlowing fraction: (a) the total amountof the suma secured immediately before the wking, divided by (b) the foir
market value of the Property immediatoly bolore the taking., Any balance shall be paid to Borrower, [n the event of o
partial taking of tha Property in which the fair market value of the Property immediately before the taking is less than
the amount of the surie seeured immediatoly before the tking, unless Borrower and Lender atherwise agree in writing
or unleas upplicable liw) otherwise provides, the proceeds shnll be applied to the sums secured by this Security
Instrument whether or neq the sums are then due,

II the Praperty is abanduced by Boreawer, or if, sfter notice byl.ender 1o Borrower that the condemnor offers to
make an award or settie a claiin_ Jor damages, Horrower fails to respond to Lender within 30 days sfter the date the
notice is given, Lendor ig authorized 2o collect and apply the proceeds, at its aption, either to restorntion or repair of the
Property or to the sums secured by thistiecurity Instrument, whether or not then due,

Ualess Lendor and Borrower otheewise agree in writing, sny application of proceeds to principul shall not extend or
posipone the due date vl the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

L1, Borrower Not Released; Forbearanes By Londer Not o Waiver, Extension of the ume for payment or
modification of amortization of the sums secured by <his Security Instrument granted by Lender ta any successor in
interest of Borrower shall not operate to release tie Nability of the original Borrower or Borrower's successors in
interest, Lender sholl not bo required to commence preceecings aguingt any Successor in interest or refuse to extend
time for payment or atherwise modily amortization of the aums secured bythis Security Instrument by reason of any
domand made by the original Borrower or Borrower's suceesieds in interest. Any forbearsnve by Lender in exercising
any right or remedy shalt not be a waiver of or preclude the exerciseef any right or remedy,

12, Successors and Assigns Bound; Joint and Several Lizokity: Co-signers, The covenants nnd agreements
of this Security [nstcument shall bind and benefit the successors and mmigng of Lender and Borrower, subject 1o the
provisions of paragraph 17, Borcower’s covenants and agreements shall be iomt and several, Any Dorrower who cosighs
this Security Instrument but does not execute the Note: (8) is cosigning this security Instrument anly to mortgage,
grant and vonvey that Borrower's interest in the Property under the terms ol this Security Instrument; (b) is not

personally obligated to pay the sums secured by this Security Instrument; and ¢ agrees that Lender and any other .

Borrower may agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without that Barrower'’s consent,

13, Loan Charges. 1! the Joan secured by this Security Instrument is subject to o tavd which sets maximum loan
chorges, and that law is finally interpreted ao that the interest or other loan charges coliwswd or 1o be colleeted in
connection with the loan exceed the permitted limits, then: {8) any such loan charge shall be recdaced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected irom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refuny by reducing the
principal owed under the Note or by making u direct payment to Borrower. [ a refund reduces principal, the reduction
will be treated as n partial prepayment without any prepayment charge under the Note,

14, Notizes. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ar by
mailing it by first ¢class mail unless applicable law requires use of another method, The natice shaff be directed to the
Property Addresy or any other address Borrower designates by notice to Lender. Aey notice 1o Lender shall be given by
firat class mail to Lender's address stated herein or any other address Lender designates by notice to Boreower, Any
aotive provided lor in this Security Instrument shall bo deemed to have been given to Borrower or Lender when given
as provided in this pacagraph.

15. Governing Law; Severability. This Security [nstrumentshull be governed by federal law and the lnw of the
jurisdiction in which the Property is located, In the event that any provigion or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shalf not affect other provisions of this Security Instrument ar the Note
whick uan be given elfect without the conllicting provision. To this endthe provisions of this Security Instrument snd
the Note are declared to be severable,
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16. Borcower’s Copy. nrrowogt'-h)u[! bo nEn ape canﬁelrcppyco;tgenw nnd of this Socurity Inatrument,

{7. Teansfer of the Property or & Benoticie) Interest in Borrawer. 11 all' or any phrt of the Property or any
inforeat in it is sold or transforred {or if o boneticial interest in Borrower in sold or tranaferred and Borrower is aot 2
natural porson) without Lender's prior writlen consent, Lendor may, ot ita option, require immedinto payment in full of
all suma secured by this Security Inatrumens. Howover, this option ahall not be exercised by Leader il exvrcise is
prohibited by federnl law sy of the dnte of this Sevurity Instrument,

If |.onder oxercises this option, Londor shal) give Borrower natice of accoleration. 'I'he natice aball provide a period
ol ant less than 30 days from the dato the notice is delivered or mailed within which Borrower must pay all suma secured
by thia Szeurity lnsteument. IF Borrowor faila to pay theso suma prioe to the oxpiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further naticour demand on Borrower, }

18. Horrowor's Right to Reinstate, If Boreawer mevta certain conditiony, Boreower ahall have the right to have
enforcoment of this Secueity Inatrumont discontinued ot any time prior to the enrlier of: (1) 3 duys (or auch other period
as applicablo law may specify for reinstatement) boforosnlo of the Praperty pursuant 1o uny pawer of safe contained in

* this Security lnstrument; or (b) entey of a judgment enforcing this Security Dnatrument, Those conditions are thi
Rorrower: {u) pays Lender sl suma which then would be due under this Security Insirument miid the Note as if no
neeoleration had vestrred: (b} cures any defuult of any other covenanty or sgreomonts; (¢) pays all expenses incuered in
onforcing this Sectivicy Instrument, inchiding, but not limited w, reasonnblo nitoeney v fees; and {d) Wkea such action as
Lendar may reasnnedly-cequire to nssire that the lien of thiv Security Instrument, Lendor’s righta in the Property and
Roreower's obligation topre the sumy secured by thin Security Inatrument shall continue utchanged. Upon reinstitement
hy Borrower, this Securic fanteument and the abligations sceured horeby ahall romain fully elfectivens if no aceelerntion
had oecurred. Howover, tiis =igbito roingtato shall not apply in the case of neceleration under pacagroph 17,

19, Sale of Note; Change #1 $.oan Servicor. Tho Note or o pactial intereat in the Note (together with tis Security
Inatrument) may be #old ane e e times without prior notive to Burrower, A sale muy resultin n change in the entity
(known as the "Loan Seevicor™) that calliets munthly payments du under the Note sied this Security Iintrument, Jhere
also may bo ono or more changes of the Loan Servicer unrelated to wle of the Nate, I there is 0 change of the Loan
Sorvicer, Borrower will be given writton nojice ol the chunge in necordance with parageaph 14 above and applivable law,
The notice witl atato the namo and address oo tsw Laan Servicer nnd the address to which psyments should be made,
The notice will also contain nny other informutici equired by applicablo law,

20, Hazardous Substances, Barrower shafl ot enuso ur peemit the presence, vse, disposal, storage, or release of
any Hazardonus Substances on or in the Prapeety. Bortowesahol) not do, nor allow snyone elso (o do, anything affecting
the Property that is in violation of any Environmental Eay, The preceding two sentences shall not apply to the presence,
use, or storago op the Property of smudl quantities of azredous Subatances that are genernlly recognized o be
anproprinte to normal reaidential uses and to maintenunce of the Property,

Barrower shall promptly give Lender written natice of any ipvesiisation, claim, demand, lawsuit or other aetian by
any governmental or regulstory agency or private purty involving the Property and uny Huanedous Substance or
Vnviconmental Law of which Borrowor has sctual knowledge. [ Boreawer lrarnw, or is natified by any governmental or
roguiatory authority, thut any removal or othor remedistion of nny Hardovs Substanee affeeting the Property it
necesaary, Horrower shall promptly tke all necessary remedial netions in accorapsce with Environmental Law,

An tiged in this paragraph 20, "Hazardous Subatances™ are those substmces degiaed uatoxic or hazsedous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamaaahle or toxic petroleum products,
taxic pesticides and horbicides, volatile solvents, materinia containing asbestos or formnfdehyde, snd radiosctive
materinle, As used in this parngeaph 20, "Eovironmental Law” mesns federal fnwn and laivs of-the jurisdiction where the
Property is located that relote to health, sufoty or environmerital predection,

NON-UNIFORM COVENANTS. Boreower and Lender Turther covenant and agree as folioys:

21. Acceleration; Remedios, Lender shall give notice to Borrower prior to acezizzation following
Borrower's breach of any covenant or agreemont in this Security Instrument{but nat priaeio accelecation
under paragraph 17 unless applicable law provides otherwise), The notice shall specily: (a) the-defuult; (b) the
sction required to cure the dofault; (c) u date, not less than 30 days frum the date the notice is given to
Borrower, by which tho default must be cured; and (d) that failure ta cure the default on or before the dute
specified in the notico may result in acceloration of the sums secured by this Security Instrument, foreclosure
by judiciel procoeding and sale of the Proporty. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of o defoult
or any other defense of Burrower to accelerativn and forcelosure, I the defuult is not cured on or before the
date specifiod in the natice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further domand and may foreclose this Sceurity Instrument by judicisl
proceeding, Londor shall be entitled to collect all oxpenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attarneys’ fees and costs of title evidence.

22. Rofeass. Upon payment of all sums secured by this Security lnstrument, Lender shall release this Security
[nstrument without charge 1o Borrower, Boreawer shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestend exemptionin the Property,

t
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24, Riders to this Security Instrument, [ odb or m r3 are exécutod by Bofower and recorded together
with this Security fnatrument, the covenants and agresments of each such rider shall be incorporated into und shalf
amend and supplement the covenants and sgreements of this Security Instrument us if the rider(s} were a part of this
Security Insteument, [Check applicable box(es))

' Adjustable Rate Rider Condominium Rides -4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
X

; Datioon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other{s) lspecilyl
BY SIGNING BELOW, Borrower accepts and agrees to the terma and covenants contained in this S?cc.umy
lnstrument and in any rider(a) executed by Borrower and recogded with i gl

i T
{tAcyses: Qz —L ;,?_';‘;:’._._,_._.____..(S"'“!)
(LLIAM P, GRAFFEO))D| fED AND  -Borrawar
mu Q ) m {Seal)

LAURA M, KNEZ ~Barpawar

{Seal) {Seal)

Hogrower ~Hoerawor

STATE OF ILLINOIS, auﬁ& County ss:

\{/‘AA M.Qeu,«u ‘I«J-D ) Nmnry Public in and for said county and atnte do hereby

t.erufy lhnt @\»‘U OQ,WWXD 0‘-‘9‘ A AAen

l-\.
f)‘pgﬁum y known 10 me to be the remo person{s) whose

namo(y) subscribed to the furogumg tnstrument, sppenred bifore me this day in person, and acknowledged that
hcy signed and delivered the said instroment as Pudri Ireo und voluntaey act, for the tses and puIpHSEs

therei

oin sot foeth, O A._Q
Oiven under my hand and officiat seal, thiy —P\f?ﬁu [ kﬁ‘}/\

My Cammission DBxpires: " ‘3 < __.__...Y.\.:‘_'."..\-"!‘ Rord s
p N Nolary Publie
Thia d h{g Oy %\‘ S
i Ingtrument wus prepare P 4
L4 vb/, { 544 P

‘{?‘,‘T’Oa f"’fd of "? y

LN/
“lf' 9 z}o,‘ “
‘ ‘

-

STAISETEG

@i, BRI w7101 e Form 301 9190




UNOFFICIAL COPY




& UNQRFHERIRGORY, .

THIS BALLOQON RIDHR is made this 27TH day of APRIL 19 g4
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of ‘T'rust or Deed to Secure Debt
{the "Security Instrument”) of the same date given hy the undersigned (the "Horrower”) 1o secure the Borrower's Note to

NORTH AMERICAN MORTGAGE COMPANY®
(the "Lender”)

of the snme date and covering the property described in the Security Instrument and located nt:

4130 WEST 143RD STREEY, CRESTWOOD, IL 80488
[ProperiyAddrosn]

‘The intsrest rute siated on the Noto is called the "Note Rate." The date of the Note is culled the "Note Date” |
understand the Lender may trunsfer the Note, Security Instrument and this Rider. The Lendor or anyone who takes the Note,
the Security Instrument and this Rider by trunsfer and who is entitled to receive payments under the Note is called the "Note
Holder.”

ADDITIONAL COVENANTS. In addition to the vovenanls and ngreements in the Security instroment, Borrower snd
Lendor further covenant and agreo as fotlows (despite anything to the contrury contuinsd in the Security lnstrument or the

Noto):

1. CONDITIONA’. RIGHT TO REFINANCE

At the matursity date of the Note and Security Instrument (the "Maturity Date™), [ will be able to obtain a new loan
{*New Loun"} with a siow Maturity Date of MAY 01 20124 . und with an interest rute equal to
the "New Note Rate” dotermined in accordance with Section 3 below if all the conditions provided in Seclions 2 and 5 belaw are
met (the "Conditional Rofiaancing Option"). IF those conditions are not met, | understand thut the Note Holder is under no
obligation to refinance cf m&!ify the Note, or 10 extend the Maturity Date, and that I will hnave to repay the Note from my
cwn resources or find s lender willing to lend me the monsy to repay the Note.

2, CONDITIONS TO OPTIOHN -

it I want to exercise the Conuitions! Refmuncmb Option at maturity, certain conditions must be met ag of the Maturity
Date, ‘These conditions are: {1} 1 must 518 %o the owner 2nd cecupant of the property subject to the Security Instrument {the
Proporty"): (2} 1 must be current in my monlhl y payments and cannot hnve been more than 30 days Inte on any of the! 12
scheduled monthiy payments immediatel y priceding the Maturity Date; {3) no lien sgninst the Property {except for taxes und
specinl assessmeonts not yel due and payable).othue than that of the Security Instrument may exist; (4) the New Note Ruote
cannot be mare than S percentage points nbove (he Note Rate: and (3) T must make s written reguest 1o the Note 1{older as
provided in Section § bolow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be o fixed rate of interest Cqual to the Pederal National Mortgage Assoviation's required net
yield for 30-year fixed rate mortgages subject to o 60-dny wivadatory delivery commitment, plus one-half of one pereentage

point {(L.5% ), rounded to the nearest cne-eighth of one percentugs” point {0.125%) (the "Now Note Rate”). The required net
yietd shall be the applicable net yield in effect on the date and tiiae/'ofduy that the Note Holder receives notice of my election
to wXercise the Conditional Refinancing Option. If this required not7yizicis not avoilnble, the Note lolder will determine the
New Note Rale by using compurable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Nute Rate as calculated in Seclion 3 above is not greaise than § percentugo points above the Note Ratu
and all other conditions reynired in Section 2 above are sstistied, the Note Holges will determine the amoeunt of the monthly
payment that will be sufficient to ropay in full {n) the unpaid principal, plus {(b) acericdbutl unpaid interest, plus (¢ all other
sums | will owe under the Note and Security Instrument on the Maturity Date (aseiwing my monthly payments then ore
current, as required under Section 2 above), over the term of the New Note at tho Now Nota Rate in equnl monthly puyments,
Tha reautt of this caleulstion will be the amount of my new principal and intorest payment overy month until the New Note is
fully paid.

5. EXERCISING THE CONDITIONAL REFPINANCING OPTION

The Note Holder will notify me ol least 60 colendor dnys in advanco of the Muaturity Date snd pivian me of the prineipal,
ncerued hut unpaid interest, snd all other sums | am expected to owe on the Maturity Date, The Note Lletder also will ndvise
me thint | may exercise the Conditional Refinancing Optien if the conditiong in Section 2 sbove aro mol, Che Nute Holder will
provide my payment record information, together with the nwne, title snd address of the person representing the Note THolder
that | muet otify in order to exercise thoe Conditional Refinancing Option. 1T | meot the conditions of Section 2 above, | mny
exureise the Conditionnl Refinancing Option by notif ying the Note Holder no lnter thun 45 calendar dnys prior to the Maturity
Date. ‘The Nete Holder will colcolate the fixed New Note Rute based upon the Hedornl Nationnl AMortgage Associution's
upplicable published required net yiold in offact on the date and tiine of dny nctificotion is recoived by the Note Huolder and ns
eatculated in Section 3 abuve. [ will thun have 30 calendnr days 1o providu the Note Holder with aeceplable proaf of my
tequired ownosship, vecupancy and proporty lien statud, Before the Maoturity 1Jate the Note Holder will advise mo of the new
intorast rate (the Now Note Rate), now monthly panyment mmount and n Jate, time and plave ot which I must nppear to sign any
documents roguired 1o complete the required rofinancing, | vnderstond the Note FHoelder will chorge me o S250 provessing
foo nnd nny ronxonabie third-party costy, such ns documentory stnnps, intangible tax, survey, recording fees, ote,

ny ‘uIUN]\(] BRLOW, Borrower accopts and ngreos Lo the tormy und covenants contpined in this Batloon Rider.

h
N -
)\ L(Z B A ) {Sonl) WB \( \“LA : (Soul)
WILLIAM P. ORAFFE (/ Horrvwer NEZ2 1lurrasver
(Soul) (Soul}
llarrawer Burrawer
{SignCreiginal i3nly)
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