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MORTGAGE

THIS IS A NMRET _MORTGAGE. LOAN NUMBER: 0807246
THIS MORTGAGE “3GCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN_ M~ INTEREST AATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDE®'S OUPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

I DEFINITIONS OF WORDS USEL N THIS MORTGAGE
(A) Seoaurity Instrument. Thia Mortgage, which Is dated APRIL 25, 1884,

will be callad the "Securlty Instrument.”

(B) Borrower. WAYNE R. PENN AND SYLVIA A, PENN, HUSBAND AND
WIFE

sometimes will be callad "Borrower" and scmetimes simply 1" ¢r "me.”

{C} Lendar. WORLD SAVINGS AND LOAN ASSOCM. ION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * . <173 SUCCESSORS AND/OR
ASSIGNEES, wil! be called “Lender.” Lender is a Federal Savings anz Looan Association which is
organized and exists under the laws of the United States. Lender's addrizas s 1801
HARRISON STREET, OAKLAND. CALIFORNIA 84812,

{D) Note. The note signed by Borrower and having the ssme date »o thias Sacurity
Instrument will be caled the "Note” The Note shows that | owe lender US.

$187,000,.00 plus inerest | have promised to pay this debt in monthly oeyments and
to pay the debt in full by MAY 01, 2024 . The maximum aggrogate. principal
sum secured by this Security instrument is $208,760.00.

(E) Property. The property that is described below in Section il entitiad "Description
of the Property" will be called the "Property.”

{F) Sums Secured. The amounts described below in Section || entitled "Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Secured.”

{G} Person. Any person, organization, governmental authority or other party will be
called "Person.”

. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This maans that, by signing this Security !natrument, | am giving
Lender those rights that are stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lendar these rights to
protact Lander from possible logses that might resuit if | fail to:
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by this Security Inglr t,=Called "the" " d 9, =hcltding futdre sdvances made by
Lender and any changes to the Secured Notes mads with the written consent of Lender;

() pay, with interest, any amounte that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lender's rights in the Property; and

it kaep all of my other promises and agreements wnder this Security Instrument,
the Sacured Notes and any changes to tha Secured Notes made with the written consent of
Lender.

in, DESCRIPTION OF THE PROPERTY
! give Lender rights in the Property described below:

i The property which is located at 392 BLYTHE ROAD RIVERSIDE, IL
80546 . » L » » » » » - L] » » » L » » LJ » - » L] L] L] » » » » Th' l.g.l
description of the Property is attached a3 Exhibit “A" which ls made a part of this Security
instrument. This Property is callod the "Describad Property.”

REAL ESTATE INDEX NUMBER: VoL
16-25-415-011 183

iy A% hulldings and other improvements that are tocatad on the ODescribed
Propeorty;

(il Al siptids in ather property that | have as owner of the Described Property.
These rights are khowr rs easements, rights sand sppurtenances attachad to the Property;

fiv)  All reniz or royalties and other income from the Described Property;

(v] Al minaral, o ind gos rights and profits, water rights and stock that sra part
of the Describsd Property:

{vil Al rights that | fave_in ths iand which lies in the strests or roads in front of,
behind or next to, the Described Proparty;

(vl}  All fixtures that sre nuw ~r in the futura will be on the Described Property or
on the property described In subsection (i} of thia Section;

(vill  All of the rights and properiy cdescribed in aubsaections (i} through {vil} of this
Section that ) acquire In the future;

{ix)  All replacements of or additions «o.the property describad in subsactions {ii}
through {viiiy of this Section; and

{x} All of the amounts that | pay to Lende indar Paragraph 2 below.

tv. BORROWIER'S RIGHT TO GRANT A SECURITY INYZREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHI* O THE PROPERTY
| promise that (i} | iawfully own the Property; (i) 1 heve the right to mortgage, grant
snd convey the Property to Lander; and (i) there are no outs.anding Claime, cherges. lians or
encumbrances against the Property, except for those which ars ol rublic record,

| give a general warranty of title to Lander. This maane thst { il bs fully responsible
for any losses which Lender suffers because somaone other than myself has soma of the
rights In the Property which | promise that | have. | promise that | will datend my ownership
of the Proparty sgainst any claims of such rights.

COVENANTS

| pramise and | agree with Lender as follows:

\B BORROWER'S PROMISE TO PAY
{ will pay to Lender, on time, sl principal and interest due under the Secursd Notes

and any prepayment and late charges due under tha Sacurad Notes,

2, PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligations
| will pay all amounts necessary to pay taxas and hazard insursnce premiums on
the Property as well as assessmaents, leatehold payments, ground rents or morigage insurance
premiums {If eny).

{B) Escrow Adcounts
{} Borrower's Obligations
I Lender gives me written notice to do so, | wil pay the amounts in
Pacagraph 2(A] above to Lender, uniess the applicable law requireas otharwise. | will make these
payments on the same day that my monthly payments of principal and interest are dus under
the Securad Notes.
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(8} Cne—twelfth of the estimated yearly taxes and sassessments on the
Property which under the applicable law may be superior to this Sacurity instrument; pius

(b} One-twelfth of the estimated yearly leasehoid payments or ground rents
on the Property, if any; plus

() Ona-twalfth of the estimated yearly premium for hazard insurence
covering the Property: plus

{d) One-tweifth of the estimated yaearly premium for mortgage insurance, [f

following:

any.
| will give Lander all notices or billa that | receive for the amounts due under
this Paragraph 2.

(i) Lender's Obligations
it | maks my payments to Lender, Lender will estimate from time to time my
yosrly taxes, hazard insurance premiums, asssssments, leasehold payments, ground rents and
mortgage insurance premiums, which items will ba called the "Escrow Iltems.” Lender will use
existing ascessmaents and bills and roasonsble esstimates of future assessments and bills to
ostimate e Escrow ltems. The amounts that | pay to Lender for Escrow Items under this
Paragraph 2 «ili he called the "Funds.”

_ander may hold the Funds. Except as described In this Paragraph 2, Lender
will use the Furds to pay the Escrow [temd. Lender will give to me, without charge, an annual
statement of Fund, activity,

Lendar may not charge me for holding or koeping the Fundy, for using the
Funds to puy Escrow ltams, for anslyzing my payments of Funds, or for recaeiving, verifying
and totsling assessments and bills. However, Lender may chargea me for theae searvices if
Lender pays me interast cn ‘h~ Funds and if the law permits Lendar tc make such & charge.
Lendsr will not be required 'o> pev me any interest or earnings on the Funds unless aither (a}
Lender and ) agree in writing, 2. tha time | sign this Security Instrument, that Lender will pay
intarest on the Funds: or (b) the !sw.requires Lender to pay Interest on the Funds.

4 Adjustments to the Furals
If Lender's estimatos uf t'@ Escrow Iltems are too high, the amounts that | pay

under this Paragraph 2 will bo too large.

If an excess of Funds remiine after ali Escrow items have been paid and if |
am keeping all of my promises and agreenicris, rmade in this Security Instrument, then | will

have the right to have the excess smount re/urtad directly to me, If it exceeds 328.00. or
credited to my future monthly payments «f Fundse. any refund or cradit to which | am entitled
wiil be made once a year.

i{, at the time payments of Escrow ‘tums are due, Lender has not received
enough Funds to make those payments, | will pay o Lerdar whatever additiona!l amount is
necessary to pay the Escrow items in full | must pay th(t additional amount in one or more
paymaents as Lencler may require.

When | have paid all of tha amounts due under tha _Secured Notes and under
this Security Instrument, Lender will promptly refund to me any i-urids that are then being held
by Lender. |f, under Paragraph 27 below, Lender scquires the Proparty or the Froperty s
sold, then immediately before the acquisition or sale, Lander will use iy Funda which Lender
is holding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS
Unisae the law requiras otherwise, Lender will apply each of my pay nnnts under the
Secured Notet and under Paragraphs 1 and 2 above in the foliowing orcdarsnd for the

tollowing purposes:

First, to pay prepayment charges due under tha Socured Notes,

Sacond, to pay any advences dus to Lender under this Security Instrumant,
Third, to pay the amounts due to Lender under Paragraph 2 sbove;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferrad intorest under the Sacured Notes;

Sixth, to pay principal due under tha Secured Notes;

Lest, to pay lats charges duo under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
i will pay «ll taxes, assessmants and any other charges and fines that may be imposed

on the Property and that may bo superior to this Sacurity instrument

I will also make payments dus under my lease if | am a tenant on the Property and |
will pay ground rents {if any)l due on the Property. | will pay thess amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the paymonts
on time to the Person owed them.
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not been fulfiled ia known es & lien. | will promptly psy or satlsfy all lisns against the
Property that may be superior to this Security Instrument. However, this Security Instrument
does not require me to satisfy a superior lien if: (A) | agree, in writing. to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agres
to pay that obligation. or (B} in good faith, | argue or defend against the superior lien in a
lawsuit 8o that, during the lawsuit, the superior lien may not be enforced and no part of the
Property must be given up; or (C) | secure from the holder of that other lien an agreement,
spproved in writing by Lander, that the lien of this Security Instrument is superior to the lien
held by that Person |f Lendsr determines that any part of the Property is subject to a
superior lien, Lender may give to me a notice identifying the superior lien. | will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and sxpense, | will obtain and maintain hazard insurance to cover all
buildings and other improvements that now are or in the future wil be located on the
Property. The insureance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may chooss the insurunce company but my choice is subject to Lender's approval
Landar may.niot refuse to approve my choice unless the refusal is resasonable. All of these
insurance po'icias and renewals of the pcolicies must include what is known as a Standard
Mortgagee Ciarae to protact Lender. The form of all policles and renewals must be
acceptable to Leiadyr. Lender will have the right to hold the policies and renewals. |f Lender
requires, | will proriotly give Lender all receipts of paid premiums and renewal notices that |
receive.

If 1 obtain earthiquake insurance, any other hazard insurance, credit life and/or disability
insurgnce, or any othes nsurance on or realating to the Property or the Secured Notes and
which ars not spacifically (reovired by Lender, | will name Lender as toss payee of any
proceeads.

If thero is a loss or camige to the Property. | will promptly notify the proper
insurance company and Lender. It d¢ hot promptly prove to the insurance company that the
loas or damage occurrad, then Lanass may do so.

The amount paid by the insuranca compeny is celled "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for_costs and axpenses incurred in connection with
obtaining the Proceads, and then, at Lender's opiion and in the order and proportion as Lender
may determine in its scle and absolute disu-at'an, regardless of any impairment or lack of
impairment of security., as follows: (A) to the ‘ayient allowed by spplicabie law, to the Sums
Secured in a mannar that Lander determines and/Gr .8) to the paymant of costs and expenses
of necessary repsirs or to the restoration of the Froperty to a condition satisfactory to
Lender, such application to be made in the manner and at the times as determined by Lender,

if | abandon the Property or if | do not answer, withi~ 30 days, a notice from Lender
stating that the insurance company has offerad to settle a claim, Lender may collect the
Proceeds. Lender may uge the Proceeds to repair or restore-ths Property or to pay the Sums
Securad The 30-day period will begin whan the notice is given:

If any Proceeds are used to reduce the amount of prinCipu_which | owe to Londer
under the Secured Notes, that use will not delay the due date or charge the amount of any
of my monthly paymants under the Secured Notes and under Paeragisphs | and 2 asbove.
However, Lender and | may agree In writing to delays or changes.

If Lender acquires the Property under Paragreph 27 below, all ¢t my rights In the
insurence policies will belong to Lender. Also, all of my rights in any proceeus vshich ars paid
because of damage that occurred before the Property ie acquired by Lender-or sold will
belong to Lender. However, Lender's rights in thoie proceeds will not be grestri than the
Sums Securad immediately before the Property is icquired by Lender cr sold

It | am required by Lender to pay premiums for mortgage insurance, | will pay the
pramiums until the requirement for mortgage Insurance ends according to my written
agreament with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keop the Property in good repair. | will not destroy or substantislly change the
Property and | will not allow the Property to deteriorate. ! will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazerdous waste laws. | will
not use, generate, manufacture or store any hszardous materiais or hazardous wasta on, under
or shout the Property. | will indernnify, defend and hold harmisss Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or tha removal of hazardous waste or any other hazardous materiale
claim. If | do not own but am a tenant con the property, | will fultill my obligations under my
leago. | slso agree that, if | acquire the fea title to the Proporty, my lease interest snd the fee
title will not merge uniess Lender sgrees to the marger in writing.
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If: (A} | do NOt kedp My promisds &Nd &gr nts mad¥ in this Security Instrument, or

(B} someons, inciuding me, begins a legal proceading that may significantly affect Lender's
rights in the Property (such as a lagal proceeding in bankruptcy, in probate. for condemnation
or to snforce laws or regulations), then Lender may do and pay for whatever is nacessary to
protect the Lender’'s rights in the Property. Lender's actions may include appearing in court,
paying reasonsole attorneys' fees and antering on the Property to make repairs. Lender musat
give me notice befors Landsr may teke any of these actions. Although Lendar may take action
undar this Paragraph 7. Lender doesa not have to do so. Any action taken by Lender under thia
Parsgrasph 7, wiil not release me from my obligationa under thls Security Instrument.

| will pay to Lender any amounts which Lender advances undsr this Paragraph 7 with
intorest, at the Iintersst rate in effect under the Secured Notes which have not heen paid. |
will pay those amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on each amount wili begin to sccrue on the date that the amount is advanced by
Lender. Howaver, Lender and | may agres in writing to terms that are different from thosa in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay those amounts with interest.

8. LENNER'S RIGHT TO INSPECT THE PROPERTY

Lerder, and others authorized by Lender, may enter upon and inspect the Property.
They must ar. 30 in a roasonable manner and at reasonable times. Before or at the time an
Ingpaction [a ~nade, Lender must give me notice stating a reasonsble purpose for the
inspection.

9. AGREEMENTT ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Leid.« all my rights: (A} to proceeds of all awards or claims for damages
resulting from condeninstion, eminent domain or other governmantal taking of all or any part
of the Property; and &, to oroceads from a saie of all or any part of the Property that is
made to avoid condemnnaticn, eminent domain or other government taking of the property. All
of those procesds will be paiu to Lender.

If ali of the Property is \aken. the proceeds will be used to raduce the Sums Secured.
it any of the proceeds remain aftasr the amount that | owe to Lender has been paid in full,
the remaining proceeds will be paid 1o ne. Unlass Lender and | agree otherwise in writing, if
only a part of the Property is taken, t e /amount that | owe to Lender wiil be reduced only by
the amount of proceeds multiplied by the follawing fraction: (A} the total amount of the Sums
Secured immadiately before the taking. dividea by (B) the falr market value of the Proparty
immediately before the taking. The remainder .ot the proceeds will be paid to me.

¥ | abandon the Property or if | do not (nswer, within 30 days, a notica from Lender
stating that a governmental authority has offared (¢ nike a payment or to settle a claim for
damages, Lender has the authority to collect the procraris. Lender may then use the proceeds
to repair or restore the Property or to reduce the S.ris Secured. The 30-day period will
begin when tha notice is given.

If any proceeds are used to reduce the amount of rrinzipal which | owa to Lender
under the Sacured Notes, that use will not delay the due date _ur change the amount of any
of my monthly payments under the Secured Notes and under’ Puragraphs 1 and 2 sbove.
Howaver, Lender and | may agree in writing to delays or changes.

10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENUER'S RIGHTS
{A} Borrower's Obligations
Lender may allow a Person who takes over my rights and ooufailons subject to
this Security Instrument to delay or to change the amount of the monthuy’ payments of
principal and interest due under the Secured Notas or under this Security insaqument Even if
Lender does this, howeover, that Person and | will both stil be fully obligaten. under the
Secured Notes and under this Sacurity Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, sven if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Ingtrument, even if Lender is requested to do so.

{8) Lendar's Rights
Even If Lender does not exercise or enforce any of its rights under this Security
instrument or under the law, Lender will atill have all of those rights and may exercise and
enforce them in tha future. Even if Lender obtsine insurance, pays taxes, or pays other claims,
charges or lisns sgainst the Property, Lender will have the right under Faragraph 27 below to
demand that | make immediate payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Security Instrument
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RIGHTS OR OBLIGATIONS

Any Person who takes over my rights or cbligations under this Security Instrument will
have all ot my rights and will be obligated to keep all of my promises and agresments made
in this Security instrument Similarly, any Person who takes over Lender's righta or obligations
under this Security instrument will have sl of Lender's rights and will be obligated to keep ail
of Lendsr's agreements made in this Security Instrumaent.

if more than one Person signs this Security Instrument as Borrower, oach of us is fully
okbligated ta kesp all of Berrower's promises and obligations contained In this Security
Instrument. Lander may enforce Lender's rightes under this Security Instrument against each of
us individually or against all of us togather. This means that any one of us may be required to
pay all of the Sums Securad

12 MAXIMUM LOAN CHARGES

if the loan secured by thia Security Instrument is subject to o law which sets maximum
loan charges, snd that law Is finslly Intarpreted so that the intarest or other loan charges
collected or to be coliscted In connaction with the loen exceed parmittad limits, then: (Al any
such loan charge shall be raduced by the amount naceasary to raduce the charge to the
permitted limits and (B) any sums already collected from Borrower which excaeded permitted
limits will oy refunded to Borrower. Lender may choose to maka this refund by reduging the
principal o\wad under the Secured Notes or by making a direct payment to Borrower. If a
refund radvies principal, the reduction will ba traated as a partlal prepayment without any
prepayment ¢(hs fie under the Secured Notes

13. LEGISLA TN AFFPECTING LENDER'S RIGHTS

{f a change-Ir 3pplicable law would make any provision of the Secured Notes or this
Security Instrument urarforceshie, Lender may require that | make immediate payment In full
of all Sums Seacured by ‘his Security Instrumaent.

14, NOTICES REQUIRED \IVDER THIS SECURITY INSTRUMENT

Any notice that musc Qe given to me under thiz Security Instrument will be given by
delivering it or by mailing it by tirat class mail unless applicable law requires use of another
method. The natice will be sddrossed to me at 382 BLYTHE ROAD, RIVERSIDE, |IL
80546. - "» L] - - - - " » » » -» » L] -» ] " " LJ k- ] L4 » L) L » L » »
A notice will be given to me at za salternative address if | give lLender a8 notice of my
slternative address. | may designate rcalv one malling address at a time for notification
purposes. Any notice that must be given to lander under this Security Instrument will be given
by mailing it by first class mail to Lenddr's \address stated in Section L{C) above antitled,
“Definitions of Words Used In This Mortgaga.”~unless Lender gives me notice of a differant

» "

eddreass. Any notice required by this Sacurity nztrument is given when it is malled or when it
is deliverad according to the requirements of this Faragreph 14 or of applicable law.

18. GOVERNING LAW; SEVERABILITY

Thia Security Instrument and the Secured ’;otes shall be governed by and
construsd under federsl law and federal rulea and regu'atinns Inaluding those for federal
savinga and loan aasociations, cdlled ''Federal Law.' [n the svent that any of the terms or
provisions of this Security Instrument or the Secured Notes r.ez-interpreted or construed by a
court of competent jurisdiction to be void, invalid or unenforceuo's, such dacision shall affect
only those provisions so construad or interpreted and shsall not ctfzct the remaining provisions
of this Security Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowladge the receipt of one conformed copy of the Securisd Notas and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSZS3ION OF THE

PROPERTY

If Lender requires immadiate payment in full or if | abandon the Property. than Lender,
Persons authorized by Lender, or a receiver appointed by a court at Lender's requast may: (A)
collect tha rental payments, including overdue rental payments, directly from tha tenants; (B),
enter upon and teke possession of the Property: {C) manage the Property. and (D} sign, cancel
and change rental agreements and leases. If Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragreph 17, | agree that the
tenants may meke those rental payments to Lender without having to ask (i Lender whether |
have failed to keep my promises and agreementa undar this Sacurity Ihatrument, or {il} me for
my permission to do so.

If Lender acts to have the Property sold after a Brsach of Duty as defined in
Psragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is soid; (B} | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and {(C} my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of aviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragreph 17, will bs used first to pay

SO00MF (10.22,02) ACSQ MOKTOAGE-ADJUSTABLL
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payments remains er t costs " ha an ‘pal fulthe=fernaining part will be used to

raduce the Sums Secursd The costs of managing the Proparty may include the receiver's
fees, reasonable attorneys' fees and the costs of sny necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An asssignmaent it a transfaer of rights to snother. | may have rights to bring legal
action ageinst persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender snd which arose or will arise before or after
the date of this Security Instrumant These rights to bring legal action may include sn action
tor breach of contract, fraud, concealment of & materisl fact or for intenticnal or negligent
acts. | assign these rights, and a&ny proceeds arising from these rights, as parmitted by
spplicable law, to Lender. Lender may, at its option, enforce thesa rights In its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender undar the Note and this Security instrument after deducting sny sxpenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignmants or other documents that may be neceossry to e force this gesignment

18. CLERICAL ERRORS

in the event Lender at any time discovers that this Security Instrument, the Secured
Notes or any other document relastad to this logn, called collectively the “Loan Documents,"
contalns ar’ orror which was ceused by a clerical mistake, caiculstion error, computer error,
printing errci . or similar error, | agres, upon notice from Lender, to reexecute any Losn
Cocuments t'at ere necesssry to correct any such orror{s) and 1 also agree that | will not hold
Lerider rasporsitie for any damage to me which may result from any such error.

20. LOST. &/0LEN OR MUTILATED DOCUMENTS

If any of (he Loan Documents are lost, stolen, mutilated or destroyed and Lender
delivers to me an incerr.ification in my faver, signed by Lender, then | will sign and doliver to
Lender & Loan Documsrt !dentical in form and content which wlill have the effect of the
original for all purposes.

21. WAIVER OF STATUTE F LIMITATIONS

I will waive, within applicetle law., the ploading of the statute of limitations as a
dofense to enforce this Securty .nstrument, Including any obligations referred to In this
Security Instrument or Secured Nuira

22, CAPTIONS

The captions and headings axv ‘= beginning of each paragraph of this Security
Instrument are for refersnco only and wil no* be used in the Iinterpretation of any provision
of this Security Inatrumant

23. MODIFICATION
This Security Instrument may bs modifiea or _amended only by an agreemant In writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNEO UNIT DEVELOPMENT OBLIGATIONS

If the Property is & unit in a condeminium, cocrzerative or planned unit development,
oach of which shali ba called the "Project,” and | have an iriarast in the common slements of
the Projact, then Lendsr and | agrée that:

{A) It an owners association or other entity, called “(nvhers Assoclation,” hoids title
to Property for the benefit or use of the Project and its mzmrers cor sharsholders, ths
Property &lsc includes my interest in tha Owners Associstion arc tie uses, procesds and
henetits of my interest.

{8} The following are cailed the "Constituent Documenta (i} The declaration or any
other document which created the Project; (il By—laws of the QOwners :s\ssrcistion; (i) Cods
of reguistions for the Projact. (ivl Articles of incorporation, trust Instrumzn’Cor equivalent
document which creates the Owners Assgcciation; (v) The Project's covenantr, conditions and
restrictions; (vi) Other equivalent documents,

)y shall perform all of my obligations under the Constituent Decumarts, Including
my obligation to pay., when due, all dues and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to tha terms described in Peragraph
7 above.

{C) If the Owners Assoclation maintains, with an insurance company reasonably
acceptable to Lender, o master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the pericds,
and against the hszards Lender requires, including fire and hezards inciuded within the term
"axtended coverage.” and Lender s provided with evidence of such master cor blanket policy.
thern: {i) Lender waives the provision in Paragraph 2i8) above for the monthly payment to
Lender of one-twelfth of the estimatsd yearly premium instaliments for hazard Iinsurance on
the Property. and (il hazard insurance coverage on the Property as required by Paragraph &
sbove i3 deemed to be satisfied to the sxient that the required coverage is provided by the

500080 (10.22.92) ADBH MORTGAQR-ADJUBTABLE
Pege 7 of 10




) 9807249
Owners AssoclatioUcIN.QrF EI@‘I’ t @OfRY se In the required

! Y |
hazard insurance coverage. ) shall provide a copy of such master or blac:‘fﬂ policy te Lender
annually. . :
In the event of a distribution of hazard insurance proceeds in lieu of raestoration
or repair following a loss to the Property, whether to the unit or to common elements, any
procesds psysble to ma ars hereby assigned and shall be paid to Lender for application to
the Sums Secured by this Security instrument, with any excess paid to me.
| shall taks such actions as may be reasonable to insure that the Owners
Association maintains a public labllity insurance policy acceptable to Lender in form, amount
and extent of coverage.

{D) | shall not, except after natice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to: (i) the abandonmant or termination of
tha Project. axcept for abandonmaent or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation. eminent domain or other
governmental taking; {iil any amendment to eny provision of Constituont Documents unless the
provision is for the express benefit of Lender or of lenders generally; (i) termination of
professional management and assumption of seif-management of the Owners Association; or
{(iv) any action which would have the effect of rendering the master or blankst hazard
insurance pollcy and/or the public liability Insurance coverage maintained by the Owners
Association _unacceptable to Lender.

28, FUIUSE ADVANCES

At Brerower's request, Lender, at its option (but before relsase of this Security
instrument or (thr. full reconveyance of the Property described in the Sscurity Instrument! may
lend future adverices, with interest, to Borrower. Such future advances, with interest, will then
bes additional Suma Gyvcured under this Security Instrument

28, AGREEMENTS  “BOUT LENDER'S RIGHTS [F THE PROPERTY IS SOLD OR

TRANSFERRED

Accolerstion ¢? Payment of Sums Seocured. Lender may, at its option, require
immediate payment In full o¢ 21l Sums Secured by this Sacurity Instrument if all or any pert of
the Propaerty, or if any rigrtin the Property, is soid or transferred without Lendar's prior
written parmigsion. Lender also may, a8t Its option, require immaediate payment in full if
Borrowaer is not g natural Perso and a henaficial interest in Borrower is sold or transferred
without Lender's prior written parrmission However, Lendsr shall not require immadiate
pasymant in full if this is prohibitec 'Jy) Fadersl Law in effect on the date of ths Sscurity
Instrument.

if Lender exercises the option t¢ racuirs immadiate payment (n full, Lender will pive
me notice of accoleration. If | fall to pegy al Sums Secured by this Security Instrument
Immadiately, Lender may then or thersafter .inv:oke any remedies permittad by this Security
instrument without further notice to or demand o’i.me.

EXCEPTION TO ACCELERATION OF PAYMcMT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF /(riE PROPERTY, OR OF A
BENEF ICIAL INTEREST IN BORROWER, |F BOKPCWER 1S NOT A NATURAL
PERSON. IS THE FIRST ONE TO OCCUR AFTER THFE DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE CPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE AN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTEN A”PLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF YIIANSFEREE AS |F A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDLE;

{11} LENDER APPROVES THE CRED)TWORTHINESS OF THZ TRANSFEREE
IN WRITING;

(t11) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERM(MSD BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPA) AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE OF
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWeR ! IS
PAID TP LeNDER; AND

(iV) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. TYHE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEF ICIAL
INTEREST (N BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if () | do not pay the full smount of each monthly
payment on the date it Is due; or (i} | fall to perform any of my promises or agresments
under the Note or this Security Instrument; or (i} any steternent made in my application for
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was matarially false or misleading by reason of my omiasion of cert facts; or (ivl | have
made any other statement to Lendér in connection with this tosn that le matarislly fslse or
misieading. If there |8 & Breach of Duty by me, Lender may demand an immadiate payment of
all sums secured.

If there is a Breach of Duty by me, the Lender may take action to have the Property
gsold under any applicable Faderal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the
*Applicsble Law."

Lender does not have to give me notice of a Breach of Duty unless notice Is requirad
by Appiicable Law. if Lender does not make a demand for full payment upon a Breach of
Duty, Lencer may make a damsnd for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take sction to have a receiver appointad
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property, The action to appoint a receiver may be taken without prior notice to me and
rogardiess of the value of the Property,

Thz ssle of the Property may be postponed by or at the direction of Lender except
as limitad or prohibitad by the Appliceble Law. If the Property Is sold under the Applicable
Law, | agrees «not It may be sold in ons parcel | sisc agree that Lencder may add to the
amount that | cws to Lender all lega! fees, costs, allowances, and disbursements incurred as a
result of the aciizn-tc sell the Property, axcept to the extent that the Applicable Law limits
or prohlbits any sush’ rharges.

Lender will spp.y the proceads from the sale of the Property in the following order:
{A] to all fees, expunsss and costs incurred in connection with tha sale, including trustess’ and
attorneys’ fees, if any; (B} to ul'-Sums Secured by this Security Instrument; and (C) any excess
to the Person or Persons legriy entitiad to it

28. LENDER'S OBLIGATION TO D!SCHARGE THIS SECURITY INSTRUMENT

When Lender has been paici 7l of the amounts secured by this Security Instrument,
Lendar shall relesse or cancel this Secur'ty instrument without charge to me except that | will
pay any recordation costs.

28, STATEMENT OF OBLIGATION
To the extent allowed by law, | will givz Lender a fes for furnishing any ststement of
obligation with respect to this Security instrumen’ or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemptior’ Iri the Property is waived,

3. QUICK QUALIFYING LOAN PROGRAM

! have qualified for this loan by making staterments of tzct which waera reliad upon by
Lender to approve the loan rapidly. Thia ioan is callad a "Quic< Quaslifying Loan™ | have stated
and | confirm that (A) | do not have any other Quick Qualifying. Lzsrs with Lender; (B) | have
agreed to not further encumboer the Property and do not intend *q further sncumber the
Property for st least six months after the date of the Securec Notes and this Security
Instrument; and (C) If | am purchasing the Property, all of tha ‘terms of ths purchase
sgresmant submitted to Lender are true and the entire down payment is Caxh from my own
funds.

If any of tha statements of fact that | have made are materially fslee rc _misleading, |
will be in default under the Secured Notes and this Security Instrument It (I am In such
default, Lender may, at ite option, Increase the interast rate and margin subject to (tiv) Lifetime
Rate Cap stated in the Secured Notas.

32. OWNER OCCUPANCY

Lender has relled upon stataments of fact which | have made to qualify for this loan |
have stated and confirm that (A) the Proparty ia my peraonal and primary residence; (B) | will
occupy the Property nol later then 30 days after this Security Instrument is recorded; and (C}
| will use ths Property ss my residence for at least 12 months from the date this Security
Inatrument is recorded

if sany of the atatements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at lis option, increase the intersst rate and mergin, subject to the Lifetime
Rate Cap statad in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELU NQFF J‘@JAL@m@@ 9 D?\?:igt?tl‘ned in this

Security Instrument and In any rideris) signhod by me and recorded in proper official records.
(PLEASE SIGN YOUR NAME EXACTLY AS |T APPEARS BELOW)

BORROWER(S):
o

N

WAYNE RS/ PENN

?ﬁé/ WQ\ 4 ‘yg/m’/ {Seal)

A A. PENN

{Seall

(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
State of llinols, County of ___ .. ... Q«QUK — Y % i, the underalgned, a

IMPRESS har CJ“" mféf ' 'ffc&f ounly. ! ‘hdg e ; g e g RSy ety

SEAL paruonully Known 1o me to he the samu ponon ‘whoso nnmn(a) are aub-

scribed to the foregoing lnmumonl uppeiired beloro me this duy in person,
HERE and ncknowloduud that. _h_ . _signad and deilverod the sald (ingleument as
. freo and voluntnry act, for the usos and purposes thorein sel forth.

Lt e
Given under my ha T AL N T SURUT lq-h

Commission Expir Y S & X ey ol
NOTARY UBLIG

ILL 141
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UNOFFIGIAL CORY:

EXHIBIT "A"

LOAN NO. 8807249

ALL THAT CERTAIN REAL PROPERTY SITUATED N THE COUNTY OF COOK
STATE OF |y L INOIS * = = *» » = |, DESCRIBED AS FOLLOWS:

LEGAL DESCRIPTION:

THE WESTERLY 1/2 OF LOT 1093 IN ZIOCK 24 IN THIRD DIVISION OF
RIVERSIDE, BEING THAT PART OF JAID LOT LYING WESTERLY OF A LINE DRAWN
FROM THE MIDDLE POINT IN THE REMR L.TNE THEREOF 'TO THE MIDDLE POINT IH
THE STREET THERECY IN THE EAST 1/7 OF SECTION 36, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIVAZ UERIDIAR, IN COOK COUNTY,
ILLINOIS.

PIN NO. 15-25-415-011
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